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M®I' THBECT Al
JOKJIAJL 3A JEMHOCTTA
3a ronuHara, npukaioysama Ha 31 JEKEMBPHU 2025

TIOKJIAJL 3A IETHOCTTA

PBKOBOJICTBOTO IpeCTaBst CBOsSI [ oiMIIeH (pMHAHCOB OTYET 3a TOAWHATA, MPUKIIF0YBamia Ha 31
nekemBpu 2025, W3rOTBEH B CHOTBETCTBHE C MEXKIyHApOAHUTE CTaHAAPTH 3a (PUHAHCOBO
oT4MTaHe, IIPUETH 3a MprIarade ot Eppormeiickusr cbio3 (,MCPO, mpuetn ot EC*).

Kopnoparusna nngopmanms

M®I' HUuBect AJl ("HpyxectBoro" wmmm ,Kommanusara") e AKIMOHEPHO APYKECTBO,
yupeneno Ha 18 ampun 2019 1. KaTo eTHOTUYHO APYKECTBO C OrpaHMYEHA OTTOBOPHOCT U
npeoOpa3yBaHO 4Ype3 NMpoMsiHA Ha TpaBHaTa Qopma mo pena Ha wi264 u clegBamnuTe OT
TBproBckust 3aKoH, cuutano oT 19 aBryct 2022 roauHa, B €THOJIUYHO aKLIMOHEPHO APY’KECTBO.
C BrucBaHe B THProBCKUS PETUCTHP U PETUCTHPA HA IOPUINIECKHUTE JINIA C HECTOMIAHCKA IIeTT OT
20.12.2022 r., mpaBHaTa ¢opMa € MPOMEHEHa Ha ,,aKIIMOHEPHO APY>KECTBO™ B pe3yNTar Ha
YCHEIHO MTPOBEJEHO TBPBUYHO IyOIWYHO TpeiaraHe Ha aKIiK B paMKuTe Ha mazap BEAM.

Jpy>kecTBOTO MMa mpeaMeT Ha JeHHOCT: IpuA0OMBaHEe U yIPaBJICHUE Ha JSUIOBH y4acTusl.

Cenmanumero W aapechT Ha ymnpasienue Ha JpyxectBoro ca: rp. Codus, p-H JlromuH, Oy
xaBaxapnan Hepy No 28, eT. 2, od. 40-46.

M®TI" UnBect A/l ce ynpagisiea oT ChbBET Ha IUPEKTOPUTE, KOUTO CE€ CHCTOU OT:
e Henemuo Mopnanos CriacoB
e Cranumup CerocnaBoB Bacuines
e lna Huxosaesa Unuesa

JIpy’ecTBOTO ce mpeicTaBisiBa U ynpasispa ot Henemuo HMopnanos Cracos — U3mbinuTeneH
Hupextop. UnenoBere Ha CbBeTa Ha AWPEKTOpUTE Ha JIpyXeCcTBOTO HE ca MOJIy4aBajH
BB3HATPAXKICHHE 3a ICHHOCTTA CH KaTO TaKUBa, 3a Iieproaa, mpukitousamni Ha 31.12.2025 ronuHa.
WNua Hukonaera Unuesa e cnyxurten B MOI" UuBect A/l ot 2019 1. 1 nonyyaBa Bb3HArpaKJI€HUE
10 TPYJIOB AOTOBOP, KaTo cie n30MpaHeTo i 3a wieH Ha ChBeTa Ha AUPEKTOPUTE, TS HE IOJIydaBa
JOITBTHUTENHO Bb3HArpaKIACHNUE 32 Ta3u CH JEHHOCT.

Peructpupanusar kanuran Ha [pyxkectBoto € B pasmep Ha 10 795016 neBa. Cbcrom ce or
10 795 016 (necet MuTMOHA U CEAEMTCTOTHH JICBETIECET U MET XWISAIU U MMECTHAJAECET) aKIINK Ha
cToiHoCT oT 1o 1 (eauH) eB Beaka. Kanuranst e 3anucan ot ,,MeHnHKkMbHT Daitnenmrsa [pyn”
AJl n akunoHepH, 3anMcaiy akiuu 4ype3 mazapa 3a pacrex Ha MCII - BEAM. Beska akius gasa
npaBo Ha riac B O01moTo crOpaHue Ha aKIMOHEPUTE, MPaBO HA JUBHJICHT U HA JTUKBUAALMOHEH
nsut. Besika akiust JaBa mpaBo Ha enuH riiac. 1IpaBoTo Ha AMBHIEHT M Ha JIMKBHUIAIIMOHEH ST Ce
onpenens oT Ycrasa Ha [[pykecTBOTO U npaBwiiaTa Ha TbproBCKHs 3aKOH.

AKIIHOHEPHA CTPYKTYpa
B cnenBamara Tabnmma € mpeicraBeHa MHpOpManus 3a aKIMOHEpHATa CTPYKTypa Ha
HpyxectBoTo KbM 31 nexemspu 2025 r.:

Bpoii aknnn % OTHOCHTEJIEH I
,,MeHUHKMBHT Dartaenmsr [ 'pymn" A/ 9392 000 87,00%
-3, HCTHHKT 208 000 1.93%
Jpyru  MHHOpWUTapHU  aKIUOHEPHU
FOPUIUICCKH JIHITA 614 757 5,70%
Axrmnorepr (GU3UIECKH JIATIA 580 259 5,37%

Hsama APYru aKOUOHCPU — OPUIUYCCKU JIMIA, KOUTO [a MPUTCKABAT aKHUU, MPCACTABIgABAlN
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noseue oT 5 % OT KanuTana Ha JIpyKeCTBOTO.

KoM 31 nexemBpu 2025r. chriacHo cnuchk Ha akiuoHepure Ha MOI" MuBect A/l, mpenocraBeHn
ot lentpanen Jemosurap A/l, cpen wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE W BUCIIHS PHKOBOICH
cberaB HAa MOI™ UnBect A/l cneguuTe nuia npuTexaBaT akiuy B [[py>kecTBOTO, KakToO CIIeBa:

Bpoii akuuu % OTHOCHTENEH s
WMna Hukomaesa Mnuesa 2156 00,02%

(dupexmop 3a 8pv3ka ¢ ungecmumopume)

Kobm 31 llexemBpu 2025 r. OposiT Ha CIIY>KUTEIUTE, HAETH IO TPYAOB JOTOBOP, € €IUH YOBEK
(32 2024 r. — 1 yoBeka).

[Ipe3 ronuuara, npukmoyBama Ha 31 JexemBpu 2025 T., OpyKeCTBOTO peaiu3mpa rnedyanda B
pasmep Ha 2 453 xun.nesa (2024 r.: 124 xun.mB.), KosATO € chopMUpaHa OCHOBHO OT IIPOMEHH B
CrpaBeIIMBaTa CTOMHOCT Ha ()MHAHCOBU AKTUBH, KAKTO M aIMUHUCTPATUBHU Pa3X0aH, pruHaHCOBH
pa3xoau 3a JUXBH M Pa3XOJH, CBBP3aHU C BB3HATPAXKICHHETO Ha mepcoHana. [Ipe3 roamHaTta,
npukirouBama Ha 31 nekemBpu 2025r. u 31 nexkemBpu 2024 roauHa, OCHOBHHUTE Pa3XOdH Ha
JPY>KECTBOTO Ca aIMHHUCTPATUBHU Pa3xolu, ((MHAHCOBU Pa3XOAHM 3a JIMXBH U pa3Xxo[u, CBbP3aHU
C BB3HarpaKJACHUETO Ha TIepcoHaa.

KoM 31.12.2025 1. 0010 aktuBute Ha JpyxkectBoto ca 52 636 xwi. nB. (49 303 xui. JIB. KbM
31.12.2024 r.). TeproBckuTe U APYyTH B3eMaHUs Bh3NMHU3aT Ha 82 xwil. nB. (2024 r.: 52 xun.ns).

PBKOBOACTBOTO Ha APYKECTBOTO C’B6JHO,Z[8.B8_ TCKYIIO CJICAHUTC q)HHaHCOBI/I IMoKa3aTcJjiu:

2025 . 2024 r. Paziuka
Croiinoct Croiinoct Croiinoct %

Br3BpbhimaemMocT Ha:

Ha coOcTBenns kanurain 0.05 0.03 0.02 66,67%

Ha aktuBute 0.05 0.03 0.02 66,67%

Ha nacusute 0.38 0.35 0.03 8,57%

Ha npuxonure 0.95 0.80 0.15 18,75%
O011a JINKBUIHOCT 4.00 2.36 1.64 69,49%
Coo6cTtBeH kanuTan/AxTusy % 0.88 0.92 -0.04 -4,35%
Jenr/AxtaBa % 0.12 0.08 0.04 50,00%

IIpaBa Ha wiIeHOBeTe HA ChbBETA HA AMPeKTOpHTe 1a npuaoduBar akuun Ha M®I" UnBect AJ]
Bceku unen na ChBeTa Ha IUPEKTOPUTE MMa MpaBo jAa npunoduBa akuuud Ha MOI” Musect A/l npu
Cria3BaHe Ha BCHYKH YCIIOBHSI, BKIIOUMTEIHO JOMYCTUMH 3a TOBa MEpHOAH, chriacHo lIpaBuiara 3a
JonyckaHe Ha (uHaHCOBM WMHCTpyMeHTH Ha mazap BEAM, Permamentr (EC) 596/2014 ortHOCHO
nazapHara 3noymnorpeba, lenmerupan permament (EC) 2017/565, kakTo W BCHYKM 3aKOHOBU U
[I0/I3aKOHOBU aKTOBE, CBBP3aHU C TAXHOTO MPUIIOKEHHUE.

YuacTue Ha wieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE B ThPrOBCKH IPY’KeCTBa KATO HEOTPAHNYEHO
OTrOBOPHM CBAPY/KHHIM, NMPHTE:KaBaHe Ha MOBede OT 25 Ha CTO OT KaNHUTAJAa Ha JPyro
APYKeCTBO, KAKTO M YYaCTHETO UM B YNIPaBJIEHUETO HA APYTH APY:KecTBA WIH KOOMePalluH KaTo
NPOKYPUCTH, YIIPABUTEJIHM WM YieHOBe HA cbBeTH KbM 31.12.2025 1.

Henenuo Hopnanos Cnacos

1. ,,A3u Acer MeanmxmbHT AJ], EK 131576434, unen Ha CbBeTa Ha JUPEKTOPUTE U MIPUTEKABA HETIPSIKO
44 % ot xannTana

2.,,CUMYAMHC* AJl, EMK 202972213, Unen na ChBeTa Ha JUPEKTOPHTE U MPUTEKABA HEMPAKO 49 % oT
KamuTana

3. ,,@unrpeiin ®@aitnanc AJl, EMK 203429537, nputexasa Henpsiko 32.2 % OT kanurajia

4. MEHUDKMBHT ®AMHEHIIBJI TPYII AJl, EMK 203753425, npurexasa npsiko 50% oT kanurana
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5. 3acrpaxoBatenHo apyxkectBo MuactuakTt AJl, ¢ EMK 207335761, M3menHUTENCH TUPEKTOp M WICH Ha
CpBeTa Ha JUPEKTOPHTE, IPUTEXKaBa HENPSAKO 49.2 % oT kanuTana

6. ,,Cuityaitnc Cruput* AJl, EMK 203328730, nputexaBa Henpsiko 37 % OT kanurana

7. Jukynn dpuiimc OO/I, EVK 205188992, Ynpasuten u npurexana Henpsiko 49 % oT kanurana

8. ,, Xupon MenmmxmbpHT* AJl, EMK 205202828, mputexasa mpsiko 50% oT kanuTana

9. Agency for control of outstanding debts S.R.L (PymbHus), npurexasa Henpsiko 42.5 % oT kanuTaina

10. EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR (Mekcuko), mputexaBa Henpsiko 43 %
OT KamnuTana

11. M®TI Iaptaspe EOO/,EUK 205658146, Ynpasuren, npurexasa Henpsiko 50 % oT kanuTana

12. Hro Ileit AL, EVIK 206470432, U3nbaauteneH aupekTop 1 UneH Ha CbBeTa Ha TUPEKTOPUTE, IPUTEKaBa
Herpsiko 49.7 % oT kanuTana

13. Access Finance Inc., CAILl, Unen Ha ChBeTa Ha JUPEKTOPUTE, IPUTEKaBa HENpsKo 38 % oT kanuTana
14. M®I" Mururan Jlumutua, BenukoOputanus, [Ipeacrasnspan; U wieH Ha CbBeTa Ha TUPEKTOPUTE,
mputexaBa Herpsiko 50 % oT xanuTana

15. Aiis UkyectpupH Cenrsp AJl, ¢ EMK 207853847, Unen Ha CbBeTa Ha TUPEKTOPHUTE, MPUTEKABA
Henpsko 44% oT KanuTana

16. bopro Ecteiict EAJl — nputexaBa Henpsiko 50 % oT xanuTana

17. Icredit Inc. Delaware, CALL, M3nbaHuTenen qupekrop 1 wieH Ha ChbBeTa Ha TUPEKTOPUTE, IPUTEKABA
Henpsko 50 % ot xanurana

18. ®puaunr AnaitbHe AJl, ¢ EMK 208007365, npurexasa Henpsko 25 % OT kanurana

19. Cmapt Acer Copaucuz EOO/JI, ¢ EMK 201389179 — mputesxaBa Henpsiko 50 % oT kanuTana

20. Busa kpeaut AJl, c EMK 207343548 — nputexxaBa Henpsiko 49.7 % ot kanuTana

21. Akcec @aiinanc AJl, c EMK 207140327 — nputexkaBa Henpsko 38 % oT kanurana

22. Bxcmpec Ileit EOO/I, ¢ EMK 202813549 — npurexxaBa Henpsiko 50 % oT kanuTana

23. Cmapt MuoselituB Texunonomkuc EOO/], ¢ EK 203068866 — npurexasa Henpsiko S0 % oT kanuTana
24. M3u IeitmbuT ChpBucuz OO/L, c EMK 204112059 — nputexaBa Henpsko 44 % oT xanuraia

25. Icredit sp.z.0.0, ITomma — npuresxaBa Henpsiko 44 % oOT Kanurana

26. M3u Kpenut OO0, YkpaiiHa — nmputexaBa Henpsiko 44 % oT KanuTana

27. Easy Asset Management [FN S.A, PymbHus, unen Ha ChBeTa Ha TUPEKTOPUTE, IPUTEKaBa HEMPsKo 44
% ot kanurana

28. ®unancucko npymrso Em Kemr Makenonnja JJOOEJI Cromje - mpuTexkasa Henpsko 44 % ot xanuTaia
29. AXI Finance IFN S.A., PymbHus - npurexxana Henpsiko 38 % oT kanurana

30. ©UYBO I'PYII OIO (IUVO GROUP OU), Ectonus, npurexasa Henpsko 48 % oT Kanuraia

31. ©YBO KPEJIUT OO (IUVO CREDIT OU), Ecrouust — npurexasa Henpsako 48 % ot kanurana

32. AreHius 3a KOHTPOJ Ha IPOCPOUCHHU 3aabDkeHus Al — npurexasa Henpsko 42.5 % oT kanurana

33. Em E¢ Ixxu Mukpo-kpenur ['ana Jlumutun — npurexasa Henpsiko 49 % ot kanurana

34 daitnenrsn bearapus EOO/, ¢ EUK 202513690, nputexasa Henpsiko 44 % oT kanurana

35. Cuityaiinc Jloructuxkc EOOJ, ¢ EMK 205017678, npurexxasa Henpsiko 49 % oT xanuTana

36. Easy Payment Services OOD, [Tonmra, mpurexasa Henpsko 44 % oT xanurana

37. Access Finance SL, Mcnanus, nputexasa Henpsiko 38 % oT kanuTaia

38 Eiinpun Cepeucuz EOOJI, ¢ EUK 205969592, npurexapa Henpsiko 45.5 % oT kanurana

39. ®aitrenurss CoONTBHC 1.0.0., XbpBaTCKa — IPUTEXaBa Henpsiko 44 % oT kanuTana

40. Colline Albelle Societa Agricola a RL, Urtamus, mpurexaBa Henpsiko 49 % oT xanuTana

41. EASY ASSET MANAGEMENT DOO, Cop6us, npurexxana Henpsiko 50 % oT kanurana

42. IYBO OO/, ¢ EMIK 206251285, nputexaBa Henpsiko 48 % oT xanurana

43. Access Asset Management, SA de CV, Mekcuko, putexana HeTpsiko 37 % OT KanmuTaia

44. 1YBO ®MHAHII OO, Ecronus, nputexasa Henpsko 48 % ot kanuraia

45. Ocurypurento 6pokepcko apymrso M BPOKEP AJl, CeBepra Maxkenonus, nputexkana Herpsiko 50 %
OT KamuTajia

46. Arenuuja 3a KOHTposa Ha 11 ocrieann nnodapysamwa AKIT JIOOEJI Ckomnje, nputeskasa Hetpsiko 42.5 %
OT Kanurasa

47. Uzn Acer MenumxmbuT Moepus CJI, Mcnanus, npurexasa Henpsiko 44 % ot kanurana

48. CO®US ®UH-UHBECT ITPAVIBBHT JIMMUTEJ, Unus, npuTexapa Henpsiko 49 % oT kanuTana

49. Access Finance Sp.z.0.0., [Tommra, nputexasa Henpsiko 44 % ot kanuraia

50. Brezel Digital Assekuradeur GmbH, I'epmanus, nputexkaBa Henpsko 25 % ot Kanuraiza

51. Easy Asset Management Limited, Kenns, npurexasa nHenpsiko 50 % ot xanurana
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52. 30PHULIA ®EMUJIA ECTENUTC AJl, ¢ EMK 208155588, U3mbiHUTENICH IMPEKTOp U 4ieH Ha ChBeta
Ha JUPEKTOPHTE, puTexkasa Henpsko 50 % oT kanuTana

53. TonaTpeer MernmxmbHT AJl, ¢ EUK 208178302, mputexaBa Henpsiko 25 % OT KanuTana

54. Easy Asset Management SAC, Ilepy, nputexaBa Henpsko 47 % oT Kanuranga

Cranumup CBetrociaBoB BacuieB

1. ,,/3u Acer MeanmxmbHT AJ], EMK 131576434, unen ra CpBeTa Ha JUPEKTOPHUTE U IIPUTEKABA HETIPSIKO
44 % ot xanuTana

2., ,CUAYAMHC* AJl, EMK 202972213, Unen Ha ChBeTa Ha UPEKTOPHTE M IPHTEXkaBa Henpsiko 49 % oT
Kamuraua

3. ,,@untpeiin @aitnanc™ AJl, EMK 203429537, - Unen na CpBeTa Ha JUPEKTOPUTE, IPUTEXKABA HENPSKO
32.2 % ot kanurana

4. MEHUJDKMBHT ®ANHEHIIBJI TPV AJl, EUK 203753425, nputexxasa npsiko 50% oT kanuTana
5. 3actpaxoBarenHo apyxectBo Muctunkt AZl, ¢ EMK 207335761, U3nbaHuTeneH AUPEKTOp U WIEH Ha
CpBeTa Ha JTUPEKTOPUTE, IpUTEXkaBa Henpsiko 49.2 % ot kanuTana

6. ,,Cuityaitnc Crimput® AJl, EMK 203328730, Unen Ha ChBeTa Ha AUPEKTOPUTE U MPHUTEkKaBa HEMPAKO 37
% oT Kanurana

7. Juxynn Jpuitmc OO, EMK 205188992, Ynpasuren u npurexasa 49 % oT kanuTana

8. ,, XupoH MenmxMbHT AJl, EMK 205202828, mputexasa mpsiko 50% oT kanuTana

9. Agency for control of outstanding debts S.R.L (PymbHus), Unen Ha ChBeTa Ha TUPEKTOPUTE U IPUTEIKABA
Henpsiko 42.5 % oT kanuTana

10. EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR (Mexkcuko), [IpencrapnsaBai 1 WwieH Ha
CpBeTa Ha TUPEKTOPHUTE, IpUTEkaBa Henpsko 43 % oT KanuTaga

11. MO®T Iaptaspc EOO,ENK 205658146, nputeskaBa Henpsiko 50 % oT kanuTana

12. ,Hro Ileii* AJl, EUK 206470432, Unen Ha cbBeTa Ha AMPEKTOPUTE, MpUTEkaBa Henpsiko 49.7 % ot
KanuTana

13. Access Finance Inc., CAILl, Unen Ha ChBeTa Ha JUPEKTOPUTE, IPUTEKaBa HeNpsko 38 % oT kanuTana
14. MOI' Jurutan Jlumutua, BenukoOpurtanus, IlpenctasnsBam u wieH Ha ChbBeTa Ha JIUPEKTOPUTE,
mputexasa Herpsiko 50 % oT kanuTana

15. Aiis HUxyectpubH Centsp AJll, ¢ EMK 207853847, Unen Ha CbBeTa Ha NUPEKTOpPHUTE, MPUTEKaBA
Henpsko 44% oT KanuTaga

16. bopro Ectelict EAJ] — mpurexxaBa Henpsiko 50 % oT kanuTana

17. Icredit Inc. Delaware, CALLL, mputesxasa nemnpsiko 50 % ot kanuTana

18. ®@paauaT Anaitbac AJl, ¢ EMK 208007365, mputexaBa Henpsiko 25 % OT kanuraia

19. Cmapt Acet CwvpBucuz EOO/I, c EMK 201389179 — nputexasa Henpsiko 50 % oT kanmuTana

20. Busa kpeaut AJl, c EMK 207343548 — nmputexxaBa Henpsiko 49.7 % oT kanuTana

21. Akcec @aitnanc AJl, c EMIK 207140327 — nputexaBa Henpsiko 38 % oT kanurana

22. Excnpec Ileit EOO/I, ¢ EMK 202813549 — npurexasa renpsiko S0 % oT kanuTania

23. Cmapt UuosetituB Texunonomkuc EOO/], ¢ EMK 203068866 — npurexasa menpsiko S0 % oT kanmuTaa
24. V3u IeitmbaT ChpBHcu3 OO/, c EMK 204112059 — nputexaBa Henpsiko 44 % oT xanurana

25. Icredit sp.z.0.0, ITomma — npuresxaBa Henpsiko 44 % oT Kanurana

26. M3u Kpenut OO0, YkpaifHa — nputexaBa Henpsiko 44 % oT KanuTana

27. Easy Asset Management IFN S.A, PymbHus, wieH Ha ChBeTa Ha TUPEKTOPUTE, MPUTEKaBa HEMPSIKO 44
% or xanurana

28. ®unancucko ApymtBo Em Kem Makenonuja JIOOEJI Ckomje - mputekaBa Henpsiko 44 % oT kanurana
29. AXI Finance IFN S.A., PymbHUS - puTexkaBa HenpsKko 38 % oT kanurana

30. UYBO I'PYII OO (IUVO GROUP OU), Ecronus — nputexapa Henpsko 48 % OT KanuTana

31. ©YBO KPEJIUT OO (IUVO CREDIT OU), Ecrouust — npurexana Henpsako 48 % ot kanurana

32. AreHmus 3a KOHTPOJ Ha IPOCPOUYCHH 3aabDkeHus A/l — mpurexasa Henpsko 42.5 % oT kanurana

33. Em E¢ Jxu Mukpo-kpenur I'ana Jlumutun — npurexxasa Henpsiko 49 % ot kanurana

34. ®aitnenrsn bearapus EOO/], ¢ EMK 202513690, npurexxasa Henpsiko 44 % OT kanuTana

35. Cuityaiinc Jloructuke EOO/, ¢ EMIK 205017678, nmpurexxaBa uHenpsiko 49 % oT xanuTana

36. Easy Payment Services OOD, [Tonmra, mpurexasa Henpsko 44 % oT xanurana

37. Access Finance SL, Mcnanus, nputexasa Henpsiko 38 % oT kanuTasia

38 Edtnpun Cepeucuz EOO/I, ¢ EMIK 205969592, npuresxaBa Henpsiko 45.5 % ot xanurana
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39. FINTRADE FINANCE IFN S.A, PymbHus, uneH Ha CbBeTa Ha AUPEKTOPUTE U IIPUTEKaBa Ipsiko 99 %
OT KamuTana.

40. Colline Albelle Societa Agricola a RL, Utanus, nputexasa Herpsiko 49 % ot kanuTaia

41. EASY ASSET MANAGEMENT DOO, Cep6us, npurexana Henpsiko 50 % oT kanurana

42. UYBO OOJ, c EMIK 206251285, mputexaa Henpsiko 48 % oT kanuTana

43. Access Asset Management, SA de CV, Mekcuko, nputesxaBa Henpsiko 37 % ot kanuTaia

44. NYBO ®MHAHII OO, Ecronus, npurexana Henpsiko 48 % oT kanurana

45. Ocurypurento 6pokepcko apymrso M BPOKEP AJl, CeBepna Makenonusi, mputexana Herpsko 50 %
OT KamuTasna

46. Arenuuja 3a KOHTposa Ha 11 ocrieann nobapysamwa AKIT JIOOEJI Ckomnje, nputeskasa Hetpsiko 42.5 %
OT KamuTasna

47. Uzn Acer Menumxmbut Ubepus CJI, cnianus, npurexasa Henpsiko 44 % oT kanuraia

48. CO®U S ®UH-UHBECT [TPAMBBHT JIMMUTE/, Uuus, nputexapa Henpsxo 49 % OT KamuTana

49. Access Finance Sp.z.0.0., [Tomma, nputexasa Henpsiko 44 % ot kanurana

50. Brezel Digital Assekuradeur GmbH, I"'epmanust, npurexasa Henpsiko 25 % oT kanurana

51. Easy Asset Management Limited, Kenusi, nputexana senpsiko 50 % ot xanuTaia

52. 30PHUIIA ®EMWJIN ECTEUTC AJl, ¢ EMK 208155588, Unen Ha CbBeTa Ha IUPEKTOPHTE,
mputexaBa Herpsiko 50 % oT kanuTana

53. ToanTpwer MenumxmbHT AJl, ¢ EWK 208178302, nputexaBa Henpsko 25 % oT kanurana

54. Easy Asset Management SAC, [lepy, npurexasa Henpsiko 47 % oT KanuTania.

55. ®aiteHb CoMOMIBHC 1.0.0., XBbpBAaTCKa — IPUTEKaBa HENPsIKO 44 % OT kanuTana

HNna Hukosaesa UiueBa
Hsma yuactus B ApyTy TEPrOBCKU APYKECTBA.

Jorosopu no 41.2406 ot THLProBckusi 3aK0H, CKJIIOYEHH Npe3 ToAuHATa

UnenoBere Ha ChBeTa Ha TUPEKTOPUTE WM CBBP3aHU C TSIX JULA HE ca CKiIouBaiu npe3 2025 r.
KakBUTO U jaa € jgoroBopu ¢ MOI" MuBect AJl. B TO3u CMHCHI, HE ca CKIIOYBAHM M TaKHBa
JIOTOBOPH, KOUTO JIa M3JIU3aT U3BbH OOMYaliHaTa IEHWHOCT Ha JIpy>KECTBOTO MJIM CHIISCTBEHO JIa Ce
OTKJIOHSBAT OT Ma3apHUTE YCIOBHUSL.

Hpyorcecmeomo He e uzgvpuiéano Oelcmsus 6 odnacmma Ha HayuHouscieooeamenckama u
paseotinama oetinocm. pyscecmeomo HAMA KIOHO8E 6 CMPAHAMA U 8 YYHCOUHA.

BaxkHu chOUTHS, HACTHLNNJIM CJIel Kpas HA OTYeTHHUS mepuod, B mepuona 01.01.2026 r. g0
17.02.2026 1.

Kbm pgarata Ha TO3M oOTuer, [pykecTBOTO € OOSBMIIO, Y€ BHB BpPB3KAa CHC CKIIOUYECHUS
npensaputener gorosop ot 21.11.2025 . ¢ Eitu Ap Kenuren A/l 3a mponax0a Ha akmuu OT
kanurtaia Ha KeuBuHubHC AJl, cTpaHuTe ca yTOUHIIIH, Ye IpeIMET Ha rpojpaxoOara me opaar 5074
aKIINH, BCSKa efHa ¢ 1eHa ot 951 eBpo. CTpaHuTe IIe CKIIF0YaT OKOHYATEIICH TOTOBOP 10 Kpasi Ha
Mecerl peBpyapu.

He ca macteimm crbutus cien 31 mexemBpu 2025 romwHa, KOUTO J1a HAjarar JOMBJIHUTEITHU
KOPEKIIMM W/WIIA OIOBECTSABaHMS BbB (DMHAHCOBUS OT4YeT Ha JIpy»KECTBOTO 3a TIOAMHATA,
npukmroyBama Ha 31 gexemspu 2025 .

IpeaBu:xnano pa3Butue Ha J[py:kecTBOTO U MePCHEKTUBH
3a 2026 ronuHU OCHOBHUTE 1I€JIM Ha PHKOBOJICTBOTO Ha J[py>KECTBOTO ca:

. VYBennuaBaHe CTOMHOCTTA HAa aKTHUBHUTE Ype3 MPUIOOMBAaHE HA y4acTUsl B MHOBAaTHBHU H
MEPCIEKTHBHU HOBM KOMIIAHHWHW, pa3BUBAIU JIHHOCT B cdepara Ha (PUHAHCOBUTE YCIYTH
(dunTEX), enEeKTpOHHATA ThProBus U TexHonoruute (deeptech u npyru);

. IIpe3 2025 r. JIpy>kecTBOTO peanu3upa JOMbIHUTEIHA HHBECTUIIUN B KOMIIAHUH, KOUTO
ca Be4e 4acT OT MOopT¢oianoTo. EXUmbT paboTu 1Mo HSAKOJIKO HOBU MpoekTa u JpykecTBOTO e



M®I' THBECT Al
JOKJIAJL 3A JEMHOCTTA
3a ronuHara, npukaioysama Ha 31 JEKEMBPHU 2025

IUTAHUPAIO0 MPUAOOMBAaHE HA y4acTHs B JBE HOBH KOMIIAHMH, HO TMPOLEIYpUTE OdYakBaMme 1a
MIPUKJIIOYAT Ipe3 MbPBOTO TpuMeceune Ha 2026 T.

EdexruBHO yripaBnenue Ha mopTdeiisia OT AAJI0BH y4acTHs Karo JpyKecTBOTO moamoMara
Pa3BUTHETO HAa KOMIIAHWUTE Ype3 MPEAOCTaBIHE Ha IBJITOTHIIHNS OMUT U €KCIIepTH3a KakTo Ha
ynieHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE, TaKa U HA BCUYKH €KCIIEPTH, Pa0OTEIN B MaKOPUTAPHUS
coOcTBeHHK ,,MeHuIHKMBHT Daiinentrsn [ pyn® AL (M®I') u Bcuuku, CBbp3aHH C HETO KOMITaHWH.
HpyxecTBOTO MMa 3a IeN Ja yNpaBisBa aKTUBUTE CH OalaHCHpPAHO M Pa3yMHO, C KOETO Ja
peasnnzupa rnedanda U CbOTBETHO Jla pa3Npeaesy AUBUACHTH Ha CBOUTE akinoHepH. [Ipuxoqure Ha
MO®I" UuBecT A/l ca KakTO OT TMBHACHTH, TaKa M OT MpoAak0a Ha aKTHBH, 32 KOUTO € JOTOBOpPEHA
[IeHa, OTTOBapsINa Ha eTana Ha pa3BUTHE HA ChOTBETHATA KOMITAHUSI.

IIpe3 noemepu 2025 1., MOI" MuBect A/l ckitoun mpeaBapUTeIIeH JOrOBOP 3a MPoAakoa
Ha YacT OT aKIUWTe CU B KommaHusTa ,,KbHBUHUBHC AJl (¢ ThproBcko HanmeHoBaHue Ebag).
OuakBame cenkaTa Aa MPUKIIOYH Tpe3 MbpBOTO TpuMeceure Ha 2026 1. Ta3zu mpogakOa oTpassisa
OCHOBHHUTC IMPUHIUIIKA Ha CTpATCTUATa 3a YIPABJICHHUC HAa aKTUBUTC Ha pr)KCCTBO, KaTto JgaBa
BB3MOXKHOCT Ha J[pykecTBOTO J1a pean3upa nedanoa.

OTroBOpHOCTH HA PbKOBOICTBOTO

PwroBoacTtBoTO Ha MOI™ MHBecT A/l € M3roTBriio GUHAHCOBHS OTYET 3a T'OJAMHATA, IPUKITIOYBAINA
Ha 31 gexemBpu 2025 ronvHa, KOWTO JaBa BApHA M YECTHA IPENCTaBa 33 ChCTOSHUETO Ha
HpyxecTBOTO KbM Kpas Ha IEpHUOJa U HETOBUTE CUETOBOAHU pe3yiaTaTH. OUHAHCOBUSAT OTUET Ce
M3TOTBS B ChOTBETCTBUE ¢ MEXIyHApOJHUTE CTaHIapTH 3a (puHaHcoBa ordyeTHOCT (MCDO).

PBKOBOZICTBOTO MOTBBPIK/IABA, UE € TPUIIATANIO MOCIE0BATEITHO aJeKBaTHA CUCTOBOTHA TIOJIUTHKA
Y Y€ IIPU M3TOTBSHETO Ha (DMHAHCOBHS OTYET 3a TOJMHATA, NpUKIIoYBaia Ha 31 nekemBpu 2025
roJiiHa, € CMa3eH NPHUHIMIBT Ha TMPEANAa3IMBOCTTa MPH OICHKAaTa Ha aKTHBHTE, MACHBHUTE,
MPUXONTE U PA3XOJIHTE.

PBKOBOACTBOTO CHIIO Taka MOTBbPIKJAaBa, Y€ CE € MPUIBPXKAIO KbM JEUCTBAIIUTE CUETOBOIHU
CTaHJIAPTH, KaTO (PMHAHCOBHUAT OTYET € U3TOTBEH HA NPUHITUIIA HA JCHCTBAIIOTO PEIPUITHE.

PT)KOBOI[CTBOTO € OTIrOBOpHO 3a KOPCKTHOTO BOJACHEC Ha CYCTOBOAHUTE PETUCTPHU, 3a
HeHeC’bO6pa3HOTO YHOpaBJICHUC HAa aKTUBUTC U 3a MPECAINPUEMAHCTO HA HeO6XOI[I/IMI/ITe MCPKH 3a
H30STBAHETO U OTKPHUBAHCTO HA €BEHTYAJIHU 3J'I0y1'IOTpC6I/I " APpYTU HEPCAHOCTH.

Digitally signed
NEDELCHO by NEDELCHO
Hepnemyo Cnacos

YORDANOV
Wsnenaurenen Jupexrop YORDANO 50y
Tara: 17.02.2026 1. V SPASQV  Date:2026.02.17

13:38:47 +02'00'



M®I' THBECT A/l
OTYET 3A BCEOBXBATHUNA JOXO/
3a ronuHara, npukaioysama Ha 31 JEKEMBPHU 2025

(Bcuuku cymu ca B XWJISIM JIEBa, OCBEH aKO HE € IIOCOYCHO JIPYTO)

Xun.ne Xun.ns
I[Ipuo- 31 31
HKCHUA neK.25 neK.24

Herna neuan6a / (3ary6a) oT mpoMeHH B
CrpaBeABaTa CTOMHOCT Ha (PMHAHCOBU aKTHBH, 3 2 595 305
OTYUTAHHU TIPe3 rmeyandara wim 3arybara

[Ipuxoau oT TUBUIACHTH 4 81 9
[Ipuxoau OoT TUXBU U APYTH 5 32 41
Hernu npuxoau oT onepanuu ¢ ”HBECTULIMN 6 141 -
Pas3xomu 3a TUXBH B TaKCH 7 (138) 45)
Pasxomm 3a mepconana 8 (122) (112)
Hpyru onepaTuBHU pa3xoau 9 39) (55)
Ileyan6a ot AeiinocTTa Npeau odJ1arane ¢ JaHbIU 2 550 143
Pasxonu 3a maHbK BBpXY Nedandara 10 97) (19)
Ileyan6a 3a nepuona 2453 124
Hpyr BceoOxBaTeH 1OX0] - -
O0110 BCceoOXBATEH 10X0] 2453 124
[IpunoxeHusiTa ca Hepa3/IeTHa YacT OT TO3H (PMHAHCOB OTYET
Hacrosimusr ¢dunancos otder e onobpen Ha 17.02.2026 T.
NEDELCHO S iogmee™ RAMZIE  bamirarty,
YORDANQ YorpaNov spasov IBRAIMOVA  DRESHKOVA
Date: 2026.02.17 DRESHKOVA ?:_‘39732256‘;?610?
yr[paBI/ITeJI V SPASOV 13:39:13 +02'00" CBCTaBI/ITeH o
Henenuo Cracos Pam3sue JlpemixoBa



M®TI" MTHBECT AZ
OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE
kbM 31 JTEKEMBPU 2025 roauna

(Bcuuku cymu ca B XWJIS/IM JIeBa, OCBEH aKO HE € IIOCOYCHO JIPYTO)

Xun.ns Xun.ns
Ipumo- 31 31
JKEHUS nek.25 nek.24
AKTUBH
Hertexymmu akTuBun
WMotu, MalmHu, CHOPEKEHAS U 000pyIBaHE 11 ) 2
WHBecTnnny BbB (PUHAHCOBU aKTHUBH, OTYUTAHH 12 57508 49 206
npe3 nedanbaTa wim 3aryoara
OO0 HeTeKY N AKTHBH 52 528 49 208
Tekylu akTUBU
TBProBCKU U ApYry B3EMaHUs 13 82 52
ITapuunu cpencTBa U NApUYHU EKBUBAJICHTU 1 26 43
O0110 TEKyIIU AKTUBHU 108 95
OBIIO AKTUBH 52 636 49 303
COBCTBEH KAIIMTAJI 1 TACHUBH
COBCTBEH KAIIUTAJ
Peructpupan xanuran 10 795 10 795
3aKOHOBU PE3EPBU 1100 1100
Peseps ot emucus 2 844 2 844
Hepasnpenenena nevanta 31379 28 926
OBIIO COBCTBEH KAITUTAJI 1 46 118 43 665
HACUBHU
Hertexkymm nacuBu
3aemMu — HETEKyIIa 4acT 1 3109 2332
ITacuBu 1O OTCPOYEHU aHBLU 1 3382 3285
O0u10 HeTEKYILIH MACUBH 6 491 5617
Texkymn nacuBu
TBProBCKU U IPYTH 3a1bIKEHUS 1 27 21
O0110 TEKYIIU MACUBH 27 63
OBI1IO NACUBHA 6 518 5638
OBIIO COBCTBEH KAIIUTAJI 1 TACUBHA 52 636 49 303
[IpunoxeHusATa ca Hepa3/Ae/IHa YacT OT TO3H (PUHAHCOB OTYET
Hacrosimust ¢unancos otder e onoOpen Ha 17.02.2026 T.
NEDELCHO Sty o
YORDANOQV YorpANOvV sPAsOV RAMZIE e ranou
Date: 2026.02.17 IBRAIMOVA QRESHKOVA.
Wsmbiaurenen aupektop SPASOV 13:39:36 +02/00 CobeTaBUTEN DRESHKOVA 143529 0200

Henendo Crnacos Pamzue JlpemkoBa



Mo®I' UHBECT A/

OTYET 3A UBSMEHEHUATA B COBCTBEHUA KAITUTAJI
3a roqunara, npukaousama Ha 31 Jlexempu 2025

(Bcudku cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTO)

Caapno Ha 1 snyapu 2024 r.

Obwo 6ceobxeamern 00x00 3a nepuood, 8 m.u.

[Teuanba 3a ronuHaTa

Ilpye eceobxeamern 00x00 3a 200uHamd, HemHo om
OaHBK

Onepauuu CbC co6cmgeHuL;ume, omy4yemeHu ()upeKmHO 8
cobcmeenus: KanumaJi

3aKOHOBH pe3epBH, ChriacHo 13

Emucus Ha akuun
Canpo Ha 31 nexkemBpu 2024 r.

Obwo eceobxeamen 00X00 3a nepuood, 6 m.u.

[Teyan6a 3a nepuoaa

pye sceobxeamen 00x00 3a 200uHama, HemHoO om
0aHvK

Onepayuu cvc cobcmeenuyume, omuemeHu OUPeKmHo 8
cobcmeenus: Kanumai

Caupno Ha 31 nexemBpu 2025 1.

[TpunoxenusiTa ca Hepa3aenHa yacT OT TO3U (PUHAHCOB OTUET

HacrosmusaT ¢unancos otuet e omobpeH Ha 17.02.2026 .

Peructpu- Ilpemus 3AKOHOBH Hepa3znpe- Oo6m10
paH oT aejeHa  coOCTBeH
pe3zepBu

KanmuTajl  eMHUCHS neyajada KATHTAJ

10 795 2 844 - 28 802 43 665

] ) - 124 124

i i i 124 124

i - 1100 (1100) -

10 795 2 844 1100 28 926 43 665

- ) ) 2453 2453

i - - 2 453 2453

10 795 2 844 1100 31379 46 118
RAMZIE Digitally signed by

N EDELCHO Digitally signed by
NEDELCHO
YORDANOQO YorpANOV sPAsOV

Date: 2026.02.17
Vsmbruresen Mpektop \/ SPASQOV 133055 +0200

Henemuo Crnacos

RAMZIE IBRAIMOVA

IBRAIMOVA ' DRESHKOVA

Date: 2026.02.17

CncraButrenn DRESHKOVA 143020200
Pamsue JlpenikoBa
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M®I' UTHBECT AL
OTYET 3A ITAPUYHUTE TTIOTOLU
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

IapuyHu NOTOLM OT OCHOBHA AeHHOCT

[Tnamianus npu npuaoOMBaHe HA HHBECTULIMH BB (PMHAHCOBH aKTHBH,
OTYHUTAHU TIpe3 Iedandara uitk 3arybara

[Tnamanus KbM JT0CTaBYULN

[MocThIuleHHs: OT TUBUACHTH U ChY4acTUS

IMocTeruleHns OT APYTH KOHTPAreHTH

[TnamaHus KbM IEPCOHANA ¥ OCUTYPHUTEIHN HHCTUTYIINH

prl"l/l moToHu OT OICpATHBHA ,I[eﬁHOCT, HCTHO

Hemnu napu4dru nomoyu, Usnoji3earHu 6 onepamusHamad Oetinocm

IMapuyau noroum ot GUHAHCOBA JeHHOCT
ITonyuenu 3aemu

Hemuu napuunu nomoyu om gunancosa oetinocm

Hethno (HaMa.ﬂeHne)/yBe.ﬂnquue Ha MMAapUYHHU CPEACTBA U MAPUYHH
CKBHBAJICHTH

I[MapnyHu cpeAcTBa U NAPHYHY €KBUBAJIEHTH Ha 1 sHyapH

IMapuyHu cpeacTBa U NapUYHU eKBUBAJEHTH Ha 31 1ekeMBpH

[Tpunoxenusta ca Hepa3AeIHa YacT OT TO3U (PUHAHCOB OTUET
Hacrosimusit ¢puHancoB otdet € omo0peH Ha 17.02.2026 T.

NEDELCHO Digitally signed by

NEDELCHO
YORDANOQV  YORDANOV SPASOV

M3nenauTenceH JUPEKTOP SPASOV ?;}:;32560;610?

Henemuo Cracos

Xun.ns Xun.ns
31 31
aeK.25 aek.24
(809) (1 928)
(35) 39)

78

219
(118) (120)
8 11
(657) (2 089)
640 2090
640 2090
17 1
43 42
26 43

RAMZIE Digitally signed by

RAMZIE IBRAIMOVA

IBRAIMOVA  DRESHKOVA

Date: 2026.02.17

CocraBuren DRESHKOVA 14304010200

Pamsue Jlpenikona
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M®I' UTHBECT AL

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025
(Bcrukm cyMu ca B XHJISIIH JIEBa, OCBEH aKo HE € IIOCOYEHO JIPYTO)

1. O0ma uadopmanus

1.1 IIpaBen craTyT

M®I' UHBECT A ("HpyxectBoro" mnu ,,KommanusTa") e akIMOHEPHO APYXKECTBO ydupeaeHo Ha 18
armpuit 2019 r. kaTo €THOIWYHO APYKECTBO C OrpaHWYCHA OTTOBOPHOCT M MpeoOpa3yBaHO C YHHBEpCAIHA
npaBomnpueMcTBEeHOCT OT 19 aBryct 2022 roguHa B €JHOJMYHO aKIMOHEPHO Apy:KecTBO. C BIUCBaHE B
THPrOBCKHUS PETUCTHP M PETHCTHPA HA FOPUINISCKUTE JUIA ¢ HecTomancka men ot 20.12.2022 1., mpaBHaTa
t¢opma e mpomMeHeHa Ha ,,aKIIMOHEPHO [OPYXXKECTBO B pe3ylNTaT Ha YCIEIIHO NPOBEACHO MHPBUIHO
myOJIMYHO TIpe/JiaraHe Ha aKI[uu B paMKuTe Ha nazap BEAM.

JpykecTBOTO MMa MpeAMET Ha JeHHOCT: MPUI00MBAHE U YIIPABICHUE HA JAJIOBU yYaCTHS.

Cenmanuiero 1 aapechT Ha ynpasieHue Ha [IpyxkectBoro ca: rp. Codus, p-u Jlronun. Oyn. [IxaBaxapian
ITepy No 28. et. 2, od. 40-46.

Jpy>KecTBOTO ce mpeJCcTaBiisiBa U YIPaBIsiBa OT U3NMbJIHUTENHUS JupekTop Henemuo Mopaanos Criacos

Peructpupanust kanuran Ha [pyxectBoTo € B pazmep Ha 10 795 016 neBa. Coctou ce ot 10 795 016
(mecer MHITHOHA CEIEMCTOTHH IEBETIECET U ST XWISIAN U IIECTHAIECET ) aKIIMKA Ha CTOMHOCT OT 10 1 (eauH)
neB Bcaka. KanurtansT e 3anmucal oT ,,MeHuKkMbHT Daltnenursa 'pyn" AJl v MHBECTUTOPH, 3aKyIHIH
aknuu Ha naszapa 3a pactex Ha MCII - BEAM. Besika akimst gaBa mpaBo Ha riac B O0morto crOpaHnue Ha
AKIMOHEPUTE, IPAaBO Ha JUBUICHT U Ha JUKBHIOALMOHEH Asul. Beska akuus maBa mpaBo Ha €IMH TJac.
[IpaBoTO Ha AMBHIEHT M Ha JNHUKBUIALMOHEH IS C€ Ompeleisl chbriacHo YcraBa Ha J[pyXecTBOTO M
npaBuiIaTa Ha THpProBCKUs 3aKOH.

1.2 lIpenmer Ha AeilHOCT

OcHoBHara paeiiHoct Ha M®I" MHBECT AJl e nmpumobuBaHe W yNpaBie€HHE Ha JSUIOBH y4acTHS B
CTapTUpally W/WUIIU APY>KECTBa B pa3BUTHE, B bbarapus n/ninm ayxOunHa.

Kom 31 JlexkemBpu 2025 1. pyKeCTBOTO UMa €IHO JIMIIE 110 TPYAOBO IIPABOOTHOIIIECHHE.

2. C4eTOBOIHA MOJUTHKA

OcCHOBHUTE CYCTOBOJHU NNOJIMTUKHA, IIPUIOKCHU ITPHU U3TOTBAHCTO HA HACTOAIIUA ®duHaHCOB OTYET, Ca IIOCOYCHHU
mo-ao0Jy. Te3u MOIUTHKH ca CHCTEMATHYHO Inpujaraiv 3a BCUYKU NPCACTABCHU OTUYCTHU MCPUOJAU, OCBCH AKO
HE € IOCOYCHO ApYTro.

DHUHAHCOBUAT OTUET BKIIFOYBA: OTUET 332 BCCOOXBATHUS J0XO0J 3a roguHartra, OT4CT 3a (bHHaHCOBOTO CbCTOSAHHUEC
KbpM 31 ACKEMBpPHU, OTUYCT 3a UBSMCHCHHATA B COOCTBEHMS KaIluTal 3a roauHara, OT4YCT 34 MAapUIHHUTEC MMOTOLH 3a
roauHara U IMOSICHHUTCIITHHU OeJIe)KKH KbM TaX. I3roTBeH € IIpu CIIa3BaHC HAa IPUHIUIIA Ha UCTOPUYCCKATa I€HA, C
HU3KJIHOYCHUEC HA MO3UIHUHUTE B OTUYCTA 3a q)HHaHCOBOTO CbCTOSAHUEC HU3UCKBAIIU NPCEACTABAHC IO CIPAaBCAJINBA
CTOMHOCT B CBHOTBETCTBHUEC C OPUIOXKUMUTE CUCTOBOAHH CTaHAAPTH. I[I)Y)KCCTBOTO Knacn(bnunpa CBOUTC
pa3xou B CbOTBETCTBUC C €CTECTBOTO UM.

2.1 ba3a 3a m3rorBsaHe Ha ['ogumnug ®unancos Ortuer

Hacrosmusar I'ogumen ®unancoB OT4eT € M3rOTBEH, BbB BCHUUKU CBIIECTBEHH AaCIEKTH, B CHOTBETCTBUE C
MesxayHapoIHUTE CTaHAAPTH 3a (PUHAHCOBO OTUYMTAHE, MPUETH 3a Mpuiarane ot EBpomneiickust cbio3 (,, MCDO,
npuetd ot EC*). Otuernara pamka ,,MC®PO, npuetn ot EC* e pernmamentupana B T. 8§ OT JOIBIHUTEIHUTE
pasnopendu KpbM 3aKOHA 3a CYETOBOJCTBOTO, KaTo MexayHapoaaute cuetoBoaau crangaptu (MCC), mpuetn B
cpotBeTcTBHEe ¢ Permament (EO) 1606/2002 u Brmo4Bam MeKIyHApOJHHUTE CUCTOBOIHH CTaHIApPTH,
MexxayHaponHUTE CTaHIApTH 3a (UHAHCOBA OTYETHOCT M CBBP3AHUTE C TAX THIKYBAHUS, TMOCICABAIINTE
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M®I' UTHBECT AL

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025
(Bcrukm cyMu ca B XHJISIIH JIEBa, OCBEH aKo HE € IIOCOYEHO JIPYTO)

U3MCEHCHHA Ha TE3W CTaHAAPTH W CBBP3AHUTEC C TAX THJIKYBaHU:, 6”b,I[CII.II/ITe CTaHIapTHU U CBBP3AHUTC C TIAX
TBJIKYBaHUA, U3aICHU UJIU IIPUCTHU OT CbBeTa 1o MCXOYHAPOIHU CYETOBOAHU CTaHAAPTH.

2.1.1 CpaBHUTEIHM JaHHA

JIpy>KeCcTBOTO € MPHUEJIO Jia MPEICTaBs CPaBHUTEIHA MH(OpMaIHs BbB (PUHAHCOBUTE CH OTYETH 32 €/IMH MPEIXOICH
HIEPUOI.

Koraro 3a nennTe Ha MO-TOCTOBEPHO MpPEACTaBSIHE HA OTYETHUTE OOCKTH M ONEpaluH € HeoOXOAUMO Ja Obaat
HarpaBeH! IPOMEHHU B TSIXHATa KJIacH(pHUKALUS U TPEJICTABIHETO UM KaTO OTIEIHH KOMIIOHEHTH Ha (PMHAHCOBHUS
OTYeT, CpPaBHUTEIHWTE MJaHHU 3a IMPeaXoJHaTa TOAMHA C€ peKIacupuuupar, 3a Ja OBAe IOCTUTHATA
CBIIOCTAaBUMOCT C TEKYIIUS OTYeTeH mepuo. [Ipu mpomsaHa Ha CYETOBOIHA MOMUTHKA, KOPEKIHUS Ha TPEIIKa OT
NpeIXo/ieH MEepUo] WM MPOMSHA B MpPEACTaBSIHETO HA (pMHAHCOBAaTa MHQPOpMAIIUs, KOPEKIHATa ce OTpa3siBa C
oOpartHa cuina u J[pyKecTBOTO MpeacTaBs AOMBIHUTENHO OTYET 32 (JMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO Ha
CPaBHUTEIHUS TIEPHOI.

2.1.2 IIpyHIUN HA JeHCTBALOTO NpeaNnpPUsTHE

Hactosmusar ®uHAHCOB OTYET € M3rOTBEH Ha 0a3a Ha NMPUHIMIA 3a JehcTBallo npeanpuirtue. KeM natara Ha
W3TOTBSHE HAa TOAWIIHYS (PMHAHCOBHS OTYET, PHKOBOJCTBOTO € HAIMPABHIIO IPEleHKa Ha CIOCOOHOCTTa Ha
HpykecTBOTO Aa NPOABIDKU CBOATA AEMHOCT KaTO ACUCTBALLO MPEANPUATHE, KATO € B3EJIO MPEABUJ LisiaTa
HaJIMYHa WH(pOpMaIHs 3a MPEIBUIUMOTO OBJCIIE, KOSTO € MOHE, HO HEe € OrPaHUYeHO 70, JBAHAICCET Mecela
OT JjaTaTa Ha OTYeTa 3a PUHAHCOBOTO ChCTOSHUE.

2.1.4 HoBu ¥ M3MEHeHHU CTaHAAPTH

HoBwu u u3meHenu CTaHJapTHU, KOUTO Ca B CUJIa 3a TEKYIIHA OTYETCH NIEPHUO/] HE OKa3BaT CbIIECTBCHO U3MCHCHUC

Ha aKTUBHUTC, IIAaCUBUTC U q)HHaHCOBI/ISI peE3yiTaT 3a roauHara.

2.2 Caeku B Uy:K/IeCTPaHHA BAJIyTa

DyHKIMOHAIHA BAJYTa U BaJyTa HA NMpeACTaABsIHe

OtnenHute eneMeHTH Ha (pUHAHCOBUTE OTYETH Ha Jlpy’KecTBOTO ce OLEHABAaT BHB BajlyTaTa Ha OCHOBHATa
HWKOHOMHYECKA CpeJia, B KOSATO NPEANPHUITUETO U3BBPILIBA AeiiHocTTa ¢ (“pyHKIMOHaNHa BaxyTa”). ['oqumHusT
(hDMHAHCOB OTYET € MPEeICTaBeH B XWII. OBJITAPCKH JIeBa, KOATO € QYHKIIMOHATHA BalyTa U BalyTa Ha IIpe/ICTaBsHE.

Bearapckust neB e gurcupan kpMm eBpoto (EUR), mocpencTBoM mexaHH3Ma Ha BalyTHUS ChBET, BbBEACH B
PerryOnmka benrapus, ot 1 ssayapu 1999 1.

Ha 1 snyapu 2026 r. PenyOnuka bearapus BbBexkaa eBpOTO KaTo cBos opulMaiHa HapuuHa equanna. OT tasu
nata QyHKIHMOHAJIHATA BajyTa ¥ BalyTara Ha MpeJcTaBsHe (OT4eTHaTa BajdyTa) Ha J[pyKecTBOTO ce MPOMEHS OT
Bboearapcku nesa (BGN) Ha eBpo (EUR). BrBexxnaneto Ha eBpoTO HiMa epeKT BbpPXy OTUETEHHTE CyMH Ha
aKTHBHTE, TACHBHTE, IPUXOJANUTE U PA3XOJIUTE, IPEJCTABEHH B HACTOSIIMS (DUHAHCOB OTYET.

(a) Coenxu u canda
Chenkute B 4YyXKIeCTpaHHa BalyTa ce TpaHChOpMHUpAT BHB (PYHKIMOHAIHA BalyTa, KaTo ce IMpuiara
odunmanHus Kypc Ha benrapckara Haponna banka 3a ceoTBeTHUs feH. [leuanOuTe u 3aryoute oT MpoMsiHa BEB
BaJIyTHUTE KypCOBE, Bb3HUKHAJIM B PE3yJITAT HA pasiUIallaHus 10 CACIKUA B Uy)KIECTpaHHA BalyTa, KAKTO U OT
MPEOIIeHKa TI0 3aKJIIOYUTENICH BATYTEH KypC Ha JICHOMUHHPAHUTE B Uy KJICCTPAHHA BAJyTa aKTHBU U IMACUBH CE
MpU3HABAT B OTYETA 32 IOXOJIUTE.

[Nevanbata u 3arybarta OT CHIENKHTE C YyXKJICCTpaHHA BallyTa, KOMUTO CE OTHACST JIO B3EMaHHATA W TTAPHYHHUTE
CpezcTBa B OpOH ce MPENCTaBAT B OTUYETA 3a MPUXOAUTE KaTo ,,(pHHAHCOB MPUXOJ WK pa3xoy” . Benuku npyru
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Mevanon 1 3aryOu ce IMPEeACTaBAT B OTUETa 3a MPUXOIUTE KaTo ,,IpyTH (3aryon)/meqanon — HETHO.
MoHeTapHHUTE aKTUBU U TIACHBH B UY’KIECTPaHHA BaJlyTa C€ OTUYMTAT MO 3aKitounTesieH Kypc Ha BHbB kbM garara
Ha OTYeTa.

3HaYNMU BaTyTHU KYPCOBE:

31 nexemMBpH 31 nexeMBpH
2025r. 2024 r.
JieBa JieBa
1 marcku fonap ce paBHsBa Ha 1.66355 1.8826
1 eBpo ce paBHsBa Ha 1.95583 1.95583

2.3 [Ipu3HaBaHe HA IPUXOAUTE U Pa3X0aHUTe

HpyXecTBOTO MpU3HaBa NPUXOAUTE OT CBOSITA AEWHOCT, B CHOTBETCTBUE C YPEXKIAHETO Ha 3a/IBJDKEHHETO 3a
W3ITBJIHEHUE, 3aJI0’KEHO B IOrOBOpa, chriiacHo npaBmwiata Ha MCOO 15 [Ipuxonu oT J0roBopH ¢ KIUEHTH, a
HUMCHHO:
®  aKO 3aIbJDKEHHETO 3a U3IIBJIHEHHE € yIOBJIETBOPEHO KbM OIIPEeNICH MOMEHT (,,MOMEHT BbB BpeMeTo"),
CBBP3aHUTE NPUXOIY CE IPU3HABAT B IevasadaTa win 3ary0dara, Koraro yciayrara ce IpeaocTass,
®  aKO 33JbJDKEHHUETO 3a U3IBIHEHHUE € YAOBJIETBOPEHO C TE€YEHUE HAa BPEMETO, CBbP3aHUTE NIPUXOJH CE
Ipu3HaBaT B medanbara WM 3arybara, 3a Jja ce OTpa3d HalpeIbKbT HAa M3IIBIHEHHETO HAa TaKOBa
3aJbJDKECHUE.

3a ;a orpeieny Jaiy ¥ Kak J1a Ipru3Hae Ipuxou, lpyKecTBOTO U3M03Ba CICTHUTE 5 CTHIIKH:
Unentudunmpane Ha 1oroBopa ¢ KIMEHT

Wnentudunmpane Ha 3aAbDKEHUSITA 32 H3ITBITHEHNES

OnpenernsHe Ha [IeHATa HA CIEKaTa

PaznpenencHue Ha meHara Ha cAelKaTa KbM 3abJDKECHUAITA 32 U3ITBITHECHUE
[Ipu3HaBaHe Ha MPUXOTUTE, KOTATO Ca yAOBICTBOPECHU 33 IBDKCHHSITA 32 H3ITHIHCHNUE.

A e

OHepaTI/IBHI/ITe pa3xoau ce npu3HaBaT B revagdaTa uiu 3ary6aTa IIpH MOJI3BAHCTO HA YCIYTUTC UJIM HA JaTaTa
Ha Bb3HHUKBAHCTO HUM.

Ipuxoou om u pazxoou 3a iuxeu

3a Bcuuk# (PMHAHCOBHM MHCTPYMEHTH, OTYUTAHU IO aMOPTU3HUPAaHA CTOWHOCT, TMXBOHOCHU (PMHAHCOBHU aKTHBH
KJIaCU(UIMPAHU KaTO Ha Pa3IoI0KEHUE 3a Mpo1ak0a U (UHAHCOBU HHCTPYMEHTH, OTYMTAHU TI0 CIIPABE]IMBA
CTOWHOCT, MPUXOIUTE U PA3XOAUTE OT JIMXBH CE ITOCOYBAT KATO ,,[IPUXOJIH OT JINXBH | ,,pa3X0JI1 OT TUXBU BEHB
(hMHAHCOBUS OTYET, KaTO C€ M3MOJI3Ba METO/Ia Ha e(hEeKTHBEH JTUXBEH MPOIICHT. TOBa € METOT 32 N3UMCIISIBAaHE
Ha aMOPTH3WPaHaTa CTOMHOCT Ha (PMHAHCOB aKTHUB WJIM (PMHAHCOB [TACUB U Pa3MpeAecHIe Ha MPUX0/1a OT JINXBH
WU pa3xoja 3a JIWXBU 3a ChOTBETHUA MepHol. EQexTuBHATA TNXBa € JIMXBEHUAT MPOIECHT, KOUTO C TOYHOCT
JUCKOHTHPA OLIEHECHUTE OBICIIM ITAPUIHHU [TOTOIH 33 KU3HSHUS IIUKBJI Ha QUHAHCOBUS HHCTPYMEHT WJIH KOTaTo
€ HEOOXOAUMO — MO-KPAThK MEPHO/I, CIIPSIMO HETHATA MPEHOCHA CyMa Ha ()MHAHCOBUS aKTUB MM (PHMHAHCOBHSI
Iacus.

[pu n3umncnenneTo Ha eeKTUBHUS JTMXBEH MPOLEHT, J{pyKeCTBOTO OlICHIBA TAPHYHUTE TIOTOIN, KOUTO B3eMaT
MPEBUJI BCUYKH JIOTOBOPHHU YCJIOBUS Ha (DPMHAHCOBUS MHCTPYMEHT (HANpHMEp ONIHMU 3a IMPEBAPUTEITHO
[IallaHe), HO HE B3eMa NpeABHA ObJCHIM KPEeOUTHH 3aryOu. M3umcneHnero BKIIOYBA BCHYKH TAaKCH H
KOMMCHOHH 3aIUIaTEHH WJIM MTOJIYYEHU MEXAY CTPaHUTE IO JOr0BOpa, KOUTO NPEIACTABIsBAT HEPA3EIHA 4acT
OT e()eKTUBHHMS JTMXBEH MPOLEHT, TPaH3aKIHOHHUTE Pa3XOJy M BCHUKH APYTU JaJeHHU WM IOIy4YeHH IPEMUHU
U OTCTBIIKU.

Tpuxoou om oyerka Ha urBecMUYUL 8 NPeONPUAMUS (KANUMAIO8U UHCIPYMEHM)
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JIpy’KeCTBOTO OTYMTA IMPHUTESIKABAHUTE y4YacTUsl B JPYTH TNPEIANPHATHS IO CIPaBEIMBA CTOWHOCT IIpe3
nevanbara u 3arybara. JIOKOJIKOTO T€3H OLEHKH Ca ChIIECTBEHH 3a (PMHAHCOBUTE OTYETH M 3a J[py»KecTBOTO
KaTo 1510, PBKOBOJACTBOTO € MpHENO Ja OTYMTA HETHA redanda/3aryda OT OICHKUTE Ha Te3u (DUHAHCOBH
UHCTPYMEHTH CaMOCTOSITEIIHO B OT/CTHA CTaTHs B CbCTaBa Ha MPUXOIUTE HA THLIETO Ha OTyeTa 3a BCEOOXBATHHS
JOXOJ.

loxoou om oceobooicoasare Ha UHBeCHULLUL 8 NPEONPUSINUSL

B pe3ynTar Ha HHBECTUITMOHHATA JICWHOCT Ha J[py»KeCcTBOTO M0 MpUI00MBAHE U YIIPABJICHUE HA YYaCTHUs B IPYTH
MPEANPUATHS, CE€ OYaKBa pPEaM3UPAHUTE PE3YyJTaTH B Ta3uW BpPB3Ka Jla ca ChC CHIIECTBEHO 3HAUCHHUE 32
¢uHaHcoBUTE OTUeTH U 3a [lpykecTtBoTo KaTto 1suto. Ilopamu TOBa BB3HUKHAIUTE JOXOIU CE OTYHTAT
CaMOCTOSTEITHO B OTHeHA cTaTus - [Ipuxonu ot npojax0a Ha MHBECTUIMH BB (DMHAHCOBH aKTHBH, OTYUTAHU
npe3 medyanbara Wi 3arydara, Ha Jumero Ha OTdera 3a BceoOXBAaTHUS MOXOA. J[pyKeCTBOTO OTYHMTAa KaTO
JIOXOJIM OT OCBOOOXKJIaBaHE HA WHBECTHIIMH IOJIOKHUTEIHATA pa3jivKa, Bh3HUKBAIA MEXKIY MMOIYYCHOTO WIIH
MOJUISKAIOTO Ha TMOJyyaBaHe Bb3HArpakJeHWe W OamaHcoBaTa /cripaBeAinBaTa/ CTOMHOCT KbM JaTara Ha
MocJIeIHAaTa OLEHKA.

I[Mpuxoau oT TUBHIEHTH
[IpuxoauTe OT TUBUACHTH C€ MPU3HABAT B MOMEHTA Ha BH3HUKBAHE Ha MPABOTO 3a IMOJTyYaBaHE Ha TUIANIAHETO.

2.4 OMHAHCOBU MHCTPYMEHTH

Knacugurayua

Cornacio MC®PO 9 dunancoBu HHCTpYMEHTH, [pyxkecTBoTO Kiacuunmpa GUHAHCOBUTE aKTHBU Ha Oa3arta
Ha OW3HEC Mojiena 3a ynpaplieHHe Ha (PMHAHCOBUTE aKTHUBH M XapPaKTEPHCTUKUTE Ha JIOTOBOPHUTE MapUYHU
MOTOLIM Ha (PMHAHCOBUS aKTUB KaTo (1) OlleHEeHW 10 aMOPTHU3UpPaHa CTOWHOCT, (2) OIEHEHH IO CIpaBelInBa
CTOMHOCT IIpe3 ApyT BceoOXBaTeH J0X0/ U (3) OLEHeHH 110 CIpaBeUINBa CTOMHOCT B Mevanbara uix 3arybara.

DuHAHCOBUAT aKTHUB CE Knacmbmmpa KaToO OILCHCH 110 aMOPTHU3HpPaHa CTOMHOCT aKO ca H3II'BIHCHHU CICIHUTE
YCII0OBUA:
L4 DHHAHCOBUAT aKTHB € AbpPXXaH B PAMKUTE Ha Ou3Hec MOACI, KONTO mMMa 3a Jatsae C’BGI/IpaHe Ha
JOTOBOPCHUTE MapUiHU IOTOIH, U
L4 I[OFOBOpHI/ITe YCJIOBHS HaA (I)I/IHaHCOBI/IH AKTHB MMOPAXAAT HA OIIPCACIICHU JATH NApUYHU TOTOLIU, KOUTO
Cca CaMoO INTalllaHWA Ha I'JIaBHHUIIA U JIMXBU I10 OCTAaThKa OT I'JITaBHHUIIATA.

®uHAHCOBUTE aKTHBM B Kareropuara OIEHEHH II0 aMOpTH3MpaHa CTOMHOCT CBhCTaBISABAT JBJITOBH
WHCTPYMEHTH (TIPEJOCTaBEHU TapaHLUK), YUUTO OU3HEC MOJIEN € Ja ObJaT Ibp)KaHH 3a ChOMpaHe Ha MapuyHU
noroud. buzHec MonenbT Moxe jna ObJie TakbB, YAUTO aKTUBU Jia ObJAT JbpXKaHU C IeN chOuUpaHe Ha
JOTOBOPHUTE NapHUYHU MOTOUM Aopu M /[IpykecTBOoTO na mponaBa (UHAHCOBUTE aKTHBH, KOraTo HMa
YBEJIMUEHNE HA KPEIUTHHS PUCK Ha aKTHBA. 3a J1a ONpeAen Jajli € HAINLE YBEIMYaBaHe Ha KPEAUTHUS PUCK
Ha aKTUBUTE, J[pyKecTBOTO B3eMa MpEeABHU/ IsJI1aTa pa3yMHa U apryMeHTHpaHa HHPOpMAIHs, BKITIOUNUTEITHO U
MPOTHO3HATa TakaBa. He3aBHCHMMO OT TiIXHATa YeCTOTa W CTOMHOCT, MPOAaKOHWTE, MPOIUKTYBaHH OT
yBeJIMYaBaHE Ha KPEIUTHHUS PUCK Ha aKTUBHUTE, HE Ca HECHBMECTHMHU C OU3HEC MOAEI, YHSTO 11eJ1 € PUHAHCOBUTE
aKTUBH Jia ObJIaT IBbpKaHH 3a ChOMpaHe Ha JJOTOBOPHUTE MAPUYHHU TIOTOIH, Thii KATO KPEJTUTHOTO Ka4yeCTBO Ha
(MHAHCOBHTE aKTHBH € OT 3HAUYEHUE 32 CIIOCOOHOCTTA Ha JIpy»KeCcTBOTO J1a ChOMpa JOrOBOPHH MAPUIHH MTOTOIIH.
busnec MopensT, U3M0A3BaH OT J[pyKECTBOTO MO OTHOIIEHUE HAa IPEJOCTABEHUTE TAPAHINH € ,,IbPXKaHH C Il
cpOupane’. [Ipy>kecTBOTO MpoaBa (PUHAHCOB aKTHB, KOT'aTO KPEAUTHHUSAT PUCK HA AKTUBA € YBEJIMUYECH, KOETO HE
€ B TIPOTHBOPEYHE C TO3U MOJIET.

DUHAHCOBHUSAT aKTHB C€ KIACH(PHUITIPA KATO OICHEH 10 CIPaBEJIMBa CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO.
aKo CJICIHUTE YCIIOBUSA Ca U3IIBIHECHHU:
o DUHAHCOBUAT aKTHB C€ ABPKU B PAMKHUTE HA OU3HEC MOJIEI, YHATO IIeJ € ChOMPAHETO Ha JOTOBOPHHUTE
MTApUYHH ITOTOIH U TIPoJaxoa, u
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L I[OI‘OBOpHI/ITC YCJIOBHA Ha (1)I/IHaHCOBI/I$I AKTUB MOpAXJAT IUIalllaHud Ha ONPCACIICHU JaTH Ha MapUiHU
IIOTOIM, KOHUTO Ca CaMO IINTalllaHWs Ha I'IaBHUIIA W JIMXBU I10 OCTAaTBhKa OT IJIaBHUIIATA.

DUHAHCOBUSAT aKTHB Ce KJIacU(HUIMpa KaTO OIIEHEH I10 CIIpaBeIINBa CTOMHOCT Upe3 nedanbdara u 3arybara, ako
HE ce OLCHsIBA 10 aMOPTU3MpaHa CTOMHOCT WM CIIPaBeyInBa CTOMHOCT Upe3 APYyT BceoOXBaTEH JOXO.

17 ‘BPBOHAYAIHO NPU3HABAHE

Jpy>kecTBOTO npu3HaBa (MHAHCOB aKTUB WK (PMHAHCOB ITaCUB B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, KOTaTO
TO CTaHE CTpaHa MO JAOTOBOp Ha (uHaHCOB MHCTpyMeHT. Korato JpyXecTBOTO MbpPBOHAYAIHO NMpH3HABA
()MHAHCOB aKTWB WJIM MAacHB, TO IO KiacH(UIHpa U OLEHSBAa B CHOTBETCTBUE ¢ M3UCKBaHuATa Ha MCDO 9
CIIOMEHATH I10- TOpe.

Jarara Ha ThpryBaHe € jaTaTta, Ha KoATo J[py>KeCTBOTO Ce aHTa)XKHpa Ja 3aKyIH W Mpojaae (UHAHCOB aKTUB
win puHaHCOB macuB. [1o OTHOIIICHUE HA OTYMUTAHETO, JaTaTa Ha ThPTyBaHE ce€ OTHACS 3a (a) MPU3HABAHETO Ha
aKTHBa, KOUTO 1e ObJie MONyUYeH WIH 33IbDKEHUETO, KOETO Ie Ob/e TUIaTeHO Ha JaTaTa Ha ThpryBaHe, u (0)
OTIHCBAHETO Ha aKTUBA, KOWTO € MPOAajeH, MPU3HaBaHETO Ha NevyaaOu 1 3aryOou npu npoax0a 1 mpr3HaBaHe
Ha B3eMaHe OT KyIlyBaya IpH IJIaljaHe Ha JaTaTa Ha ThpryBaHe.

TpaH3aKIIMOHHUTE pa3xoqy BKJIIOYBAT BBTPEIIHO MPHUCHUIM Pa3XOJId, AMPEKTHO OTHACAIIM CE€ KbM
npuA0OMBaHETO, EMUTHPAHETO WM NMpoJaxkOaTa Ha (PMHAHCOB aKTUB WJIM MTACHB. BhTpeIHo nmpuchil pa3xon €
OH3H Pa3Xxo/[l, KOUTO HsMalle Aa ObJe HanpaBeH, ako [pyxkecTBOTo He Oele MpuAoOuiIo, H31aI0 Wik IPOoAaio
naneH (UHAHCOB HMHCTPYMEHT. Te3d pa3xonu BKIIOYBAT TaKCH M KOMHCHOHH, HM3IJIATEHH Ha OpoKepH,
KOHCYJITAHTH U IWIIBPU, TAKCH Ha PErYIaTOPHU areHUUH U (poHI0BH OOPCH U MIPEXBBPIISHE HA JaHBLH U TaKCH.
TpaH3aKIMOHHUTE Pa3XOA¥ HE BKJIIOYBAT MPEMHUM 32 IBJITOBH LEHHU KHIDKA WM OTCTBIIKH, Pa3Xogu 3a
(uHAaHCHpaHe WM BHTPEIIHN aIMUHUCTPATHBHU Pa3X0/Id, HIIH Pa3X0IH 3a JbpiKaHe.

DuHaHCOBUTE MACHUBH CE IMpu3HaBaT MI'bPBOHAYAJIHO II0 CHpaBCIinBa CTOI>'IHOCT, KOATO MNpCacTaBIsiBa
ONOCTBITICHUATA II0 HU3AaBAHETO (cnpaBeunHBaTa CTOMHOCT Ha MOJIYy4YCHOTO BT»BHana)KI[CHI/Ie) HCTHO OT
pa3xoauTe 1o CACJIKaTa, Korato ca CbIICCTBCHU. BHOCJ’ICI{CTBI/IG, TC CC MPEACTABAT 110 aMOpPTU3HUpPaHa CTOMHOCT
1 BCSKa pa3jinka MCXAYy HETHUTC NMOCTBIUICHUA U CTOMHOCTTA Ha H3KYITYBAaHETO CC MpPHU3HABa B neyajdaTa WM
3ary6aTa Ipe3 nepruoJia Ha 3a€Ma KaTo €€ U310J13Ba MECTOJIa Ha e(l)eKTI/IBHI/IH JINXBCH IIPOLCHT.

Tocnedsawo oyensasarie

Crnen mbpBOHAYAIHOTO MPHU3HABaHE, J[pyKeCTBOTO OIcHsIBa (QUHAHCOBHSI UHCTPYMEHT I10:
® aMOpTU3UpaHa CTOMHOCT; WIH
®  CrpaBeIIMBa CTOMHOCT Ipe3 JAPYT BCeoOXBaTeH JOXO0J; MU
e CIpaBemIMBa CTOWHOCT Ipe3 mevandara uim 3aryoara.

AMopTH3HpaHaTa CTOWHOCT € paBHA Ha:
® CTOWHOCTTA, IO KOSITO € N3MEpeH (PMHAHCOBHS aKTHUB IIPH IIbPBOHAYATHO IPU3HABAHE
° MI/IHYC INIAIIaHUATA 110 TJIaBUIlaTa
® IUIIOC/MHMHYC KyMyJaTHBHA aMOPTH3AIHs, KaTo C€ M3I0JI3Ba METOAa Ha e(DEeKTHBHMS JIMXBEH MPOIEHT
3a pa3IMKUTE MEXY MbPBOHAYATHATA CTOWHOCT M CTOMHOCTTA MU MaJek, KOPUTHpaHa 3a 3aryOou OT
00€e3IIeHKaA.

[Ipu nmpunaraneto Ha MeToa HA €PEKTUBHUS JIMXBEH NPOLEHT, [pykecTBOTO HaeHTHDUIMPA TAKCUTE, KOUTO
ca HepasJellHa 4acT OT e(DEeKTUBHHS JIMXBEH MpPOIEHT HAa (MHAHCOBUS HMHCTPYMEHT. TakchUTe, KOMTO ca
HepazJesHa 4acT OT e()eKTHBHUS JIMXBEH MPOLECHT Ha (UHAHCOBHUS HHCTPYMEHT CE TPETHPAT KaTO KOPEKIHS Ha
e(eKTHBHUS JIMXBEH NPOLEHT, OCBEH aK0 (PMHAHCOBUAT HHCTPYMEHT € OLIEHEH IO CIIPaBeJInBa CTOWHOCT, KaToO
MpoMsIHATa B CIpaBeIMBaTa CTOWHOCT ce MpH3HaBa B medanbara wim 3arybata. B Te3m ciydan Takcute ce
MIpU3HaBaT KaTo NPUXOA WM pa3xo NMpH MbPBOHAYAIHO IPU3HABAHE HA MHCTPYMEHTA.

Oyenka no cnpageousa CMoUHOCH
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CripaBeiBa CTOWHOCT € [eHaTa, MOIy9eHa 3a TPoakOaTa Ha aKTHB WIIH TUIATEHA 33 MPEXBHPIITHETO Ha TIACHB
B oOHMUaifHa c/eiKa MeXTy Ma3apHU yYacTHHUIM KbM JaTaTa Ha OleHsIBaHe (B OCHOBHHS FUIM HAH-M3TOIHMS 32
HETO I1a3ap) NpY Ma3apH yCIOBHS (T. €. U3X0/HA I[eHa) He3aBUCHUMO JaJIi [IeHATa MOXeE MIPSIKO J1a Ce Ha0JIto1aBa
WJIM OTIPEZIeNisl Upe3 APYTH METOMH 3a OIICHKA.

C ornen momgoOpsiBaHE HA CHIIIACYBAaHOCTTA M CHITOCTABUMOCTTA MPH OIICHSIBAHETO HA CTIPaBEATNBATa CTOWHOCT
Y CBBbp3aHUTE onoBecTsaBanus, [[pyxectBoto cmazea MC®DO 13, koiiTo onpenens epapXus Ha CTIPaBEIITUBUTE
CTOWHOCTHU, KOSATO KaTErOpU3WUpa B TPH HHBA BXOMSAIIUTE JaHHU HAa METOJUTE 3a OICHKA, M3IOJ3BaHU 32
OLICHSIBAHE HA CIIPABE/UIHBATA CTOMHOCT. MepapXusaTa Ha CrpaBeTMBUTE CTOMHOCTH MPEIOCTaBs HAil-BHCOK
paHT Ha oOsiBeHHTE (HEKOPUTHpPAHH) [IEHN Ha aKTUBHHUTE Ta3apy 3a WISHTHYHU aKTHBH WM MACWBH (BXOIHH
JTAaHHHU OT 1- BO HUBO) W Hali- HUIChK — Ha HEHAOJI01aeéMUTE BXOIHN JaHHH (BXOIHH ITaHHU OT 3-TO HUBO).

Jpy>kecTBOTO AOIMyCKa U3MOI3BAHETO HA TPUTE IPUETH OAX0A, TA3apHUsL, IPUXOJHHS U Pa3XOIHHS TOAX0M, K&
Half-4eCTO M3ION3BAHUTE Ca: Ma3apHUAT, Ype3 METOJa Ha Ma3apHUTE aHAN03U; M NPUXOTHHAIT, Ype3 METonA I
JUCKOHTHUPAHUTE MAPUYHU MOTOLHM. [[pyKECTBOTO Mpuiiara OCHOBHO crpaBeiinBa ctoiHocT Huso 1 u Huso 3.

Obesyenka

Ha Bcsika otuetHa mata J[pyecTBOTO OreHsBa 3arybara oT oOe3LeHKa 3a AajeH (PMHAHCOB MHCTPYMEHT Ha
CTOMHOCT, KOSITO € paBHA HA OYAaKBAaHWTE KPEAWTHHM 3aryOu 3a IeNus CPOK Ha MHCTPYMEHTA, aKO KPEAUTHHUST
pUCK Ha (HUHAHCOBHS WHCTPYMEHT C€ € YBEIWYWI 3HAYUTETHO OT ITbPBOHAYAIHOTO NpHU3HABaHE. AKO
KpCAUTHHUAT PUCK Ha (l)I/IHaHCOBI/ISI HHCTPYMCHT HE € 3HAYUTCIIHO YBCJIMYCH OT IbPBOHAYAJIHOTO IIPU3HABAHE,
Jlpy’KecTBOTO OLleHsBa 3arydaTa oT o0e3IeHKa 3a 1aileHnsl (UHAHCOB HHCTPYMEHT Ha CTOMHOCT, KOSITO € paBHA
Ha OYaKBaHUTE KPEIUTHU 3aryou 3a 12 mecena. Axo [Ipy»ecTBOTO e oreHmIIo 3arybara oT 00e3leHKa 3a AaeH
(MHAHCOB MHCTPYMEHT Ha CTOMHOCT, KOSTO € paBHAa Ha OYaKBAHUTE KPEAMTHM 3ary0H 3a IeiHs CPOK Ha
MHCTPYMEHTA B IPEIXOIHH OTYETHH MEPUOAN, HO B TEKYIIHs OTYETSH MEPUOJ OTIPEeIs, Ye N3NCKBAHUATA 32
OYaKBaHUTE KPEAWTHU 3aryOH 3a LeJusl CPOK Ha MHCTPYMEHTa Bede He ca Cras3eHH, J[pyKecTBOTO m3MepBa
3ary0ata OT O0e3IleHKa Ha CTOWHOCT, KOSTO € paBHa Ha OYaKBAaHWUTE KPEIUTHM 3aryOum 3a 12 mMecerma KbpM
TEKYyIUs OTYETEH epro. J[pykecTBOTO Mpu3HaBa B oT4eTa 3a rnevasnba u 3aryda KaTo neyanda uiu 3aryba ot
o0e3leHKa, cymMaTa Ha OYaKBAaHWTE KPEAWTHM 3aryOM (WJIM BH3CTAHOBSIBAHE), C KOSATO C€ M3UCKBA Ja Obae
KOpHUrupaHa 3aryoara ot 00e3leHKa KbM OTYeTHATa JaTa.

3arybara oT o0e3leHKa € paBHa Ha OYaKBaHUTE KpeJUTHH 3aryou 3a 12 mecena (¢daza 1), ako KbM OTUETHATa
JaTta HsAMa 3HAYWTENTHO yBEJIMYEHHWE Ha KPEAWTHHUSA PUCK OT IbPBOHAYAIHOTO INpH3HaBaHe. 3arybara OT
00€31eHKa € paBHa HAa OYaKBaHUTE KPEIUTHHU 3aryOu 3a IeJIHsl CPOK Ha MHCTPYMEHTA, aKo KbM OTUETHATa Jara
UMa 3HAYUTEIHO YBEIWYCHHWE HA KPEAWTHHS DPHUCK OT IThPBOHAYAlHO Mpu3HaBaHe (daza 2) wiM uMa
HEM3ITbJIHEHUE Ha 3a]IbJDKEHHATA Ha aKTHBA Clie]l ITbPBOHAYAITHO Tpu3HaBaHe (¢a3a 3). Cienkara BUHATH € BbB
¢aza 1 Ha mbpBOHayanmHata ngata. OUHAHCOBUTE WHCTPYMEHTH C Mafex MO-MalmbK OT 12 Mecema ca
pasmpenenenn BbB (aza 1| wiau (aza 2, HO ChOTBETHUTE OYAKBAHM KPEIWTHH 3aryOd BHHArd Iie ObaaT
W3YHCIICHU KaTo Ce B3eMe I10JI BHUMAaHHUE [IEJINs )KUBOT Ha HHCTPYMEHTA, KOWTO € Io-MalrbK oT 12 Mecera - paza
1.

B cpoTBeTcTBHE C 00K MOIXOMA, KPUTEPHUAT 3a MPEXBBPIIAHE OT enHa (aza B apyra (aza e cuMeTprUdeH Ha
HUBO cjenka. llo-cmenmmanHo, ako B cleABalld OTYETHH MEPHOAM KadeCTBOTO Ha KPEAWTHUS PHUCK Ha
(MHAaHCOBHS aKTUB, pa3lpeaesieH BbB (paza 2 ce monoOpsBa v Beue HAMa 3HAUUTETHO YBETUUEHHE HA KPETUTHUS
PHCK OT bPBOHAYATTHOTO MPHU3HABAHE, TOTaBa aKTHUBBT c€ pasnpesels BbB ¢dasza 1.

Kpurepusr 3a npu3HaBaHe Ha 3ary0a oT 00e3leHKa Ha CTOHHOCT paBHA Ha OYaKBAHWUTE KPEJWUTHH 3aryou 3a
LIeHsI CPOK Ha MHCTPYMEHTA, OM MOT'BJI B HAKOU CTy4au, Aa Obae 6a3upaH camo Ha HH(pOpMaIs 3a KaueCTBOTO
WIK caMO Ha KoJMuecTBeHa mHGpopmanus. B apyru ciydaum, ce B3uMa MoJ BHUMaHuWE M MHGOpManusaTa 3a
Ka4yecTBOTO U KOJIMUECTBEHaTa HH(OpMaIHs 3a ONpEACIsIHE Ha KPUTEPHUS 32 IPEXBBPIISHE.

Komnencupane na gpunarncosu uncmpymernmu

(DUHAHCOBUTE aKTUBU W MACHBHA CE€ KOMIICHCHpAT M HETHATa cyMa C€ OTYMWTa B OT4YeTa 3a (PMHAHCOBOTO
CHCTOSTHHE CaMO TOraBa, KoraTo J[pyXKecTBOTO MMa 3aKOHHO MPaBoO Ja KOMIIEHCHPA MPU3HATUTE CTOWHOCTU H
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BBh3HAMeEpsIBa Jla M3BBPIIU ypexKJlaHe HA aKTHBA M MAcWBa Ha HETHA OCHOBA, WU JIa peallu3upa akTHBa W Jia
ypeIu nacuBa eJIHOBPEMEHHO.

Cvcmas Ha unancosume akmusu

OUHAHCOBUTE AKTHBH Ha JIPYKECTBOTO KbM Kpast Ha OTUETHYS TIEPUO]] BKITFOUBAT:
a) KanuTAIOBH WHCTPYMEHTH, ONPEIENICHN Kato ,,)HMHAHCOBH AKTHBH, OTYMTAHH IO CIIPABEUIHBA CTOMHOCT Mpe3
rievyanoaTa wiv 3aryoara’’; u
b) TapwuHM CpencTBa, THPrOBCKM W IPYIW B3EMAHFS, OIMpEeNieHH KaTo ,,()MHAHCOBH aKTWBH, OTYUTAHU IO
aMOPTH3HUpPaHA CTOMHOCT".

2.5 IlapuyHM cpeACTBA M NAPUYHHM €KBUBAJIEHTH

[Napute n mapuyHK €KBUBAJICHTH BKJIIOYBAT Mapu B Opoi U Mapu 1o 0AaHKOBU CMETKH, IPYTH BUCOKO JTHKBHIHU
KpPaTKOCPOYHU MHBECTHLIMH C IbPBOHAYANICH MAJICXK OT 3 Mecella U MO-MalKo, KakTo 1 0aHKoBH oBbpapadTH. B
oT4eTa OBbpApadTUTE Cce BKIIIOYBAT KATO KPATKOCPOUHO 33bDKEHUE B KATETOPUATA HA KPATKOCPOUHUTE 3aEMH.

2.6 Co0cTBEeH KanuraJa

CoOCTBEHUSIT KaluTall c€ ChCTOM OT PErMCTPHPaHUsl aKIMOHEpeH KanmuTan Ha J[py»KecTBOTO Bb3 OCHOBA Ha
MIPUJIOKUMUTE TIPABHU pa3nopeiOn U IPYKECTBEHUS YCTaB.

HoMmunanHara cTOMHOCT Ha aKIMOHEPHUS KaluTan Ha J[pyecTBOTO € IOCOYEH B pa3Mepa, ONpEAEIICH B yCTaBa
U B Tbproeckus peructbp. EMUCHOHHATA CTOMHOCT HA W3/1a/ICHUTE aKI[MU CE€ OTUYMTA B OT/AEJIHA CMETKA.

Hepasnpenenenara mnedanba BKiIOYBa HeTHata medanba (3ary0a) 3a roAawHaTa, MpU3HaTa B OTYeTa 3a
BCEOOXBATHUS JJOXO/ U HATPYIAHUTE TlevasiOn (3aryOon) OT MUHAIN TOIUHU.

2.7 Tekyuu ¥ OTCPOYEHH JaAHDbLH

Pa3xonpT 3a maHbBK 3a mepuoda ce ChCTOM OT TEKyIl M OTCPOUYCH JaHbBK. J[aHBKBT ce€ Mpr3HaBa B OTYETA 3a
BCEOOXBATHHSI JIOXOJ OCBEH B CIIy4aWTe Ha TPaH3aKIWW MPHU3HATUA JUPEKTHO B COOCTBEHMS KamuTtajl. B Te3m
CJIy4ad JaHBKBT CHIIO CE MPU3HABa B COOCTBEHUS KAITUTAI.

PaBXOIL’bT 3a TCKYLI IAaHBK, IPHU3HAT B OTUYCTA 3a BCCOOXBATHUS A0X04, € OIPEACJICH CBITIACHO IPHUIIOXKXKUMOTO
,HeﬁCTBaIl[O JAaHBbYHO 3aKOHOAATCJICTBO B CTpAaHATA KbM JaTaTa Ha CbCTAaBsIHC HA q)HHaHCOBI/IH OTYCT.

OTcpoqu JaHBK C€ Ha4YuCJIIBa II0 OaJlaHCOBHS METOJ 3a BCUYKKU BPEMCHHHU pPa3jIMKU, SABABAINA CC MCEKIY
JaHb4YHAaTa OCHOBA HAa aKTUBUTEC U MACUBUTEC U 0anaHcoOBaTa UM CTOMHOCT BbB (bHHaHCOBI/ITe oT4YeTH. AKO 0621'{6,
OJaHBYHUTEC BPEMCHHU pPa3JIMKU Bb3HUKBAT OT IbPBOHAYAJIHOTO IMIPU3HABAHE HAa aKTHUB HUJIU ITaCUB IIPH pa3jIndHa
OT Ou3Hec KOM6I/IHaHI/I$I TpaH3aKIusA, KOETO HE € 3aCCrHajlo0 HUTO CUCTOBOAHATA, HUTO JaHbYHATa neyaynoa
(3ary6a) I10 BPpEMC Ha TpaH3aKOuATa, TO Ta3u pa3jinka HE CC OCUCTOBO/IABA.

HpI/I HU3YNCIABAHC HAa OTCPOUCHUTE OJAaHBIUM CC HM3II0JI3BAT NAHBYHHUTE CTaBKHM W HOpMAaTHBHA ypen6a, KOHUTO
}.IeﬁCTBaT KbM JaTaTa Ha CbCTABAHC Ha OTYCTA, KOUTO CC€ OTHACAT 3a HNCPUOAUTC HA OYAKBAHOTO O6paTHO
MMPOSABJIICHUC HAa JAHBYHUTC BPEMCHHU PA3JIMKHU.

OTcpoqu JaHBYCH aKTUB CC IIpHU3HABa CaMO B cnyqal‘/i, Y€ € BCPOATHO HAIMYIMUETO HA JOCTATBbYHMU 10 pa3MeEp
6’B,I[CH_II/I oOaraemMu He‘laJ’I6I/I, CpeIily KOUTO TC3H aKTUBHU J1a MOTaT Ja 6’B,Z[aT H3I0JI3BaHU.

HNMoTHn, MalmImHM, CHOPBH:KEHUS U 000pPy/IBaHe

IIspBOHAaYaIHO OLlEHSIBaHE
[Ipu mbpBOHAYATHOTO CH MPUAOOMBAHE UMOTHUTE, MAIIIMHNATE, CHOPHIKEHUATA U 000PYIBaHETO (IBATOTpATHUTE
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MaTepHa HH aKTHBH) CE OICHSBAT IO IIeHa Ha MpunodrBaHe (ce0ECTORHOCT), KOATO BKIIIOYBA MOKYITHATA IIE€HA,
BKJ. MUTHHYECKA TaKCH M BCHYKH TPEKH Pa3XOAH, HEOOXOAWMH 3a TMPHUBEXKIAaHE HAa aKTHBa B PabOOTHO
cberosuue. [IpeknTe pasxonu ca: pa3xoiu 3a MOJArOTOBKA HAa 00EKTa, Pa3Xxolu 3a MbpBOHAYaHA AOCTABKA U
00paboTKa, pa3XxoIuTe 3a MOHTaX, Pa3XOId 3a XOHOpPAapH Ha JIMIA, CBBbP3aHH C MPOEKTa, HEBH3CTAHOBUMHU
maHenu U np. JpykecTBoTo € ompenenmia croiiHocTeH mpar oT 700 5B., moa KOWTO MPHUIOOUTHTE aKTHBU
HE3aBHCHMO, Y€ MPUTESKABAT XapPaKTCPUCTHKATa HA JABITOTPAacH aKTHB, C€ TPETUPAT KaTO TEKYIl pa3xoi B
MOMEHTA Ha MPUJI00MBAHETO UM.

Iocnensaio oueHssBaHe

N36panusr ot [pyxecTBOTO OIXO0/ 32 MMOCIIEABAIA OLICHKA HA IBITOTPAHUTE MaTePUAIHU aKTHBH € MOJIiesa
Ha cebecroitHocTTa 10 MCC 16 MIMOTH, MaliiHU ¥ CHOPHKECHHS - IIeHATa Ha pumoouBaHe (cebecToitHOCTTA),
HaMaJIeHa C Ha4NCIIEHUTE aMOPTH3aIlK U HATPYyIaHUTe 3aryOn oT o0e3neHKa.

MeToau HA aMOPTH3ALUS

JIpy»KeCTBOTO M3I10JI3Ba JIMHEEH METO Ha aMOPTHU3AIIMS Ha JIBJITOTPAHHUTE MAaTEPUATHA aKTHBH. 3eMsATa HE Ce
amopTu3upa. [1oJIe3HUAT KUBOT MO TPYIH aKTUBU € ONPEJCIeH B ChOTBETCTBUE C (PHU3MUESCKOTO M3HOCBAHE,
cnenudurkara Ha O00OpYABaHETO, OBICIIUTE HAaMEPEHHUs 3a ynorpeda M ¢ MPEANOIaracMoOTO MOPAITHO
ocTapsiBaHe.

ITone3HusT KUBOT 110 TPYIH AKTUBU € KAKTO CJIE/BA:

. Crpanu - 25 ronuHA
. ObopynBane - 25 ronuHHA
. Kommrorpu u nepudepust - 2 roguHu
. ABTOMOOMIH - 4 roguun
. Odwuc ob63aBexmane - 6-7 ronuHU

Ilone3nusaT >XKMBOT Ha ,Z[’LJ'IFOTpafIHPITe MAaTCpUATIHNU AKTHBU CC IPCIJICKAa B Kpas Ha BCAKA roJgvHa U IpU
YCTAaHOBABAaHC Ha 3HAYUTCIIHMU OTKIIOHCHUA CHPAMO 6’bI[eHII/ITe OYaKBaHHUA 3a CpOKa Ha M3IOJ3BAHCTO Ha
AKTHUBUTC, ChIIUAT CC KOPUTHPA TPOCIICKTUBHO.

IocaeaBamm pa3xoau

Pa3xonuTe 3a peMOHTH M TOJApPHKKA ce MpHU3HABaT 3a TEKYIIM B MEpPHOAA, NMpe3 KOWTO ca HaIpaBeHH.
W3BbpiieHn mocneaBaly pasxoiu, CBbP3aHu C IBJATOTPAHU MaTepHUaIHU aKTHBU, KOUTO UMAT XapakTep Ha
MOMSAHA Ha OMpEENeHN BB3JIOBH YacTH WM Ha MPEYyCTPOMCTBO M PEKOHCTPYKIIHS, Ce KalUTaIM3upaT KbM
OanaHcoBaTa CTOWHOCT Ha CHOTBETHHSI aKTHB U C€ MPEPasrIek/ia OCTAThYHHS MY MOJIE3€H )KUBOT KbM JIaTaTa Ha
KanuTanuzanys. ChLIeBpEMEHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IHCBA OT
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE U CE MIPU3HABA B TEKYLIUTE Pa3X0AH1 3a MEPHOIa Ha IPEYCTPOUCTBOTO.

Obe3neHKa HAa AKTHBH

BanmancoBuTe CTOMHOCTH HA ABITOTPAHUTE MAaTEPUATHH aKTUBH IMOJJICKAT HA MpPErJie]] 3a 00e3leHKa, KOraTo
ca HaJIMIE ChbOUTHUS WM NMPOMEHU B 0OCTOSTENCTBATa, KOUTO ITOKA3BaT, Ye T€ OMXa MOIJIM Ja ce OTJINYaBat
TpaifHO OT BB3CTAHOBMMATa UM CTOWHOCT. AKO ca HajJWIle TaKMBa WHIUKATOPH CE IIPABH TECT 3a O0OE3IICHKA U
aKO BB3CTAHOBHMATA CTOMHOCT € MO-HHCKA OT TAXHATa 0ajJaHCOBa CTOMHOCT, TO MOCIIEIHATA C€ HaMajsiBa 0
Bb3CTAaHOBUMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha IBJATOTPAMHUTE MaTEpPUAIHU aKTUBH €
[M0-BHCOKATa OT JIBETE: CIPaBEeJIMBa CTOMHOCT, HAMaJIeHa C Pa3Xxoy 3a Mpojiaxk0a Wik CTOWHOCT MpH yroTpeoda.
3a ompenensHETO Ha CTOMHOCTTA NpU yrmoTpeda Ha aKTUBUTE OBJCIINTE MAPUYHHU MOTOIH C€ JUCKOHTUPAT 10
TSIXHATa HACTOSIIIa CTOMHOCT KAaToO Ce Mpujiara JUCKOHTOBA HOpMa IMpenu JaHbIM, KOATO OTpPa3siBa TEKYIIUTE
Ma3apHu YCJIOBHS ¥ OLICHKH Ha BpeMeBaTa CTOMHOCT Ha [TapUTe M PUCKOBETE, CIICIU(UIHU 32 ChOTBETHHSI aKTHUB.
3aryoure oT 00e3IeHKa Ce OTYUTAT B KOHCOJIHIUPAHUS OTUYET 32 BCEOOXBATHHS JOXO.

Ileuyasiou 1 3aryou oT mMpogaxkoa

JbAroTpalilHUTe MaTepHaHU aKTHBU CE OTIMCBAT OT KOHCONHUIUPAHUs OTYET 32 (PUHAHCOBOTO CHLCTOSHHE,
KOTaTo Ce U3BaJAT TPalHO OT yHoTpeda U He Ce 0YAKBAT OT TAX OBJCIIM CTONAHCKH U3rOJU WK Ce MPojaiar.
[NeyanGurte wiu 3aryoute oT MpoiakOn Ha OT/ICITHU aKTHBH CE€ OMPEIEIIST Ype3 CPABHABAHETO HA MPUXOIUTE OT
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npoxaxbaTa u GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JartaTa Ha mpoaaxbara. Te ce mocouBaT HETHO, B ,,Jlpyru
MIPUXOIHU OT JCHHOCTTA KbM KOHCONMIUPAHUSI OTUET 3a BCEOOXBATHHS JOXO.

2.8 Cebp3anu Jnna

3a menute Ha Hactosmms (pUHAHCOB OTYeT J[PY>KECTBOTO MPEACTaBs KAaTO CBBP3aHU JIAIA JPYKECTBOTO-
Ma)XOPUTAPECH aKIIMOHEP, HETOBUTE IBIICPHU U aCOIMMPAHU JIPYKECTBA, CIY)KUTEIH HA PHKOBOJHHU TOCTOBE,
KaKkTO W OJIM3KHM WICHOBE HA TEXHUTE CEMEWCTBA, BKIIOUUTEIHO M JIPYXKECTBaTa, KOHTPOIUPAHH OT BCHUYKHU
ropen30pOoCHH JINTIA.

2.9 PasnpenesieHue Ha TUBUIEHTH

Pasnpenenennero Ha AMBUACHTH Ha akIMOHepuTe Ha Jlpy>KECTBOTO ce MpH3HaBa KaTo 3aJbJDKEHHE BBHB
¢uHaHCOBUTE OTYETH Ha J[py»KEeCTBOTO B IIepuoa, B KOUTO € 0J00PEHO OT akIMOHEpUTe Ha [lpyxKecTBOTO.

2.10 Toxoau Ha HAETH JHUIA

Kpamxocpounu doxoou

Kparkocpounure 1oxoan Ha nepcoHana (paJIiyHU OT JOXOAMTE IPU HAIyCKaHe) BKIIOYBAT 3aIuiaTH, OOHYCH,
KOMIICHCAIMA 33 HEU3IOI3BaH OTIIYCK U BHOCKH 3a COLIMAIIHO U 3IPAaBHO OCUTYPSIBAHE.

Jpy>XecTBOTO MpHU3HABA MPOTHO3MpaHaTa HEAMCKOHTUPAaHA CyMa Ha KPAaTKOCPOUYHUTE IOXOIM Ha IepcoHaia
KaTo pa3xoj B MEPHOa, B KOMTO MEPCOHANA € MPEJOCTaBUI YCIYTUTE, CBbP3aHU C TE3H JOXOAH (HE3aBUCHMO
OT JlaTarta Ha IallaHe), CbOTBETCTRAIL Ha APYTH NTACUBU B OTUETA.

Pa3zMepbT Ha KPAaTKOCPOUHHUTE JOXOAX Ha IIEpCOHANIA, TPOU3THYAILY OT HEU3IIOJI3BAaH OTITYCK CE N3YHCIISIBA KaTo
cOOp OT HEU3MOJI3BAHUTE THU IUIATEH OTITYCK Ha BCEKHU CIIy>KUTEJ YMHOKEH IO JJHEBHATa CTaBKa Ha OpyTHara
My 3aruiara.

Hwvreocpounu 0oxoou

[NacuBuTE Ha APYKECTBOTO MPOU3THYAIIN OT JIBITOCPOYHH JIOXOJM HA MEPCOHANA, PATMYHHU OT IEHCUOHHUTE
TUTAHOBE, MPEJCTaBIsIBAT OBJCIIN JOXO/AHU, IUIATUMH Ha CIYXKHTENW B 3aMsHA Ha YCIyTH MPEAOCTaBEHH Ha
JIpy’KeCTBOTO B TEKYIIHS, WM B IPEXOIHU NEPUOAN, KOUTO HE Ca TBDKHMU B IsIaTa CH CTOMHOCT B pAMKHUTE
Ha 12 Mecena OT 3aBbpIIBaHE HA yciyrara.

JpyXecTBOTO HMa yTBBPACH IIaH 33 JOIMBIHUTEIHO NEHCHOHHO ocHurypsiBaHe. CpriaacHo Kozgekca Ha Tpyna
IIpU TpeKpaTsBaHe Ha TPYAOBOTO NMPABOOTHOILICHHE, CiIE] KaTo paOOTHUKBT WM CIY)KUTENST € MPUIoOHI
[IPaBO Ha MEHCHUS 3a OCUTYPHUTENIEH CTaX U Bb3pacT, [Ipy’KeCTBOTO € 3aIbJDKEHO J1a My U3IUIATH 00e3IeTeHHE
B JBYKpaTeH pa3Mep Ha OpyTHOTO MECEYHO TPYAOBO BB3HATPaKIEHHE KBbM JaraTra Ha NPEeKpaTsBaHe Ha
TPYAOBOTO NMpaBOOTHOLIEHHE. B ciydyaii, ye paOOTHUKBT WM CIIy>KUTENSAT € padoTwi B [lpyskecTBOTO mpe3
nocienaute 10 roanHu, pasMepbT Ha 00E3MIETEHUETO Bb3JIM3a HA HIECTMECEYHHUS pa3Mep Ha OpyTHOTO My
TPYJOBO Bh3HATPaXKICHHE.

Jpy>KecTBOTO He € M3BBPIIMIO AKTIOEPCKa OIEHKa Ha IBITOCPOYHUTE 3aJBJDKCHUS KbM MEPCOHANA IPU
MIEHCHOHUPAHE, Thi KaTO MpeleHKaTa Ha PHKOBOJICTBOTO €, Y€ TEXHUAT pa3Mep € HEeChIECTBEH 3a MEIUTe Ha
TOJMITHHS (PUHAHCOB OTYET, UMAMKH MpeABH] OpPOsi ¥ Bh3pacTTa Ha MepcoHaa

2.11 KiarouoBu NMpeuecHKH, l'lpl/lﬁ.]'ll/l3](lTe.]'[HI/I OLCHKU M JOIIYCKAaHUA IIPHU MPpUJarane Ha c4eToBoaHarta
MOJIMTHKA

HpI/I HU3roTBAHCTO HA TO3H (1)I/IHaHCOB OTYECT B CbOTBCTCTBUC C MC(DO, PBKOBOACTBOTO € HAIIPpABUJIO MPCICHKHU,
HpI/I6J'II/ISI/ITCJ'IHI/I OLICHKHU U JOITYCKAHU, KOUTO 3acCAratT InmpujraraneTo Ha CYCTOBOAHUTC IMOJIUTUKUA U OTUCTCHUTC
CyMH Ha aKTUBUTEC U IMACUBUTE, IIPUXOAUTE U PA3XOOUTE.

Te3u MPCICHKHN CC OCHOBABAT HA HAJIMYHATA I/IH(l)OpMaLII/IH KbM JaTaTa Ha U3TrOTBJAHC Ha (1)I/IHaHCOBI/I$I OTYCT, KaTo
HeﬁCTBHTeHHHTe pe3yiiTat Ouxa MOIJIH Ja CC pa3jin4daBaT OT TC3U NPCICHKU. KOpeKI_II/II/I Ha HpI/I6J'H/I3I/IT€J'IHI/IT€
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OIICHKH CE€ MPU3HABAT B IIEPHOJIA, B KOMTO OICHKHUTE ca KOPUTHUPAHHU M BHB BCHUKH OBICIIH TEPUOIH, KOUTO ca
3aCEerHaTH.

OcHOBHHUTE 00JIACTH, KOUTO U3UCKBAT MPUOIM3UTEITHHA OIICHKH U MIPELEHKHU, Ca KaKTO CIIC/BA;
e [Ipu3HaBaHe Ha OTCPOUYCHH JAaHHYHH aKTHBHU — Oeexka 2.7
e OrmpenensHe HA CIIPABEIINBA CTOMHOCT — Oenekka 2.4
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3. Herna neyanoa / (3aryda) oT npoMeHH B CIIPaBeJIMBATA CTOIHOCT HA GUHAHCOBU AKTHBH, OTYMTAHU

npe3 ne4yandara uwin 3arybéara

2025 2024
[onoxwuTenHn pa3nuku OT onepanuu ¢ (GPUHAHCOBH aKTHBU U HHCTPYMEHTH 3822 1150
OTpHuaTeHU pa3irKy OT onepanuy ¢ GUHAHCOBH aKTHBH U HHCTPYMEHTH (1227) (845)
2595 305
4. Ilpuxoau OoT AUBUIEHTH
2025 2024
JIMBUIEHTH OT y4acTus B IPEIIPUATUSL 81 9
81 9
5. IIpuxoau oT JUXBHU U TAKCH
2025 2024
ITpuxoau ot nuxBU 32 41
32 41
6. HeTHu npuxoau ot onepauuy ¢ MHBECTULIUH
2025 2024
[Mpuxonu ot npoaax0Oa Ha aKIHK 141 -
141 -
7. Pa3xoau 3a TUXBH U TAKCH
2025 2024
Pasxonu 3a nuxsu (137) (42)
Hpyru Takcu (1) 3)
(138) 45)
8. Pa3xonm 3a mepconana
2025 2024
3amaTé ¥ Bb3HArPaKIEHUS (113) (105)
CorraaHu OCUTYPOBKH 9) (7)
(122) (112)
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M®I' UHBECT A/

IMPUJIOXEHUA KBM I'OJUITHWA ®PUHAHCOB OTYET

3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

9. Ipyru onepaTHBHU Pa3xoau

Pasxoau 3a BBHIIHN yCIIyTH
Pasxonu 3a amopruzanus

HApyru pasxoau

10. Pa3xon 3a 1aHbLIM OT nevyajadara

[euanba npean qaHb4YHO OONIaraHe

JanpuHa cTaBKa

OuakBaH pa3xo/[l 3a JaHbK BbpXY Hevyanbara

JlanbyeH eheKT OT yBETMUCHUS ¥ HaMaJIeHNs Ha (PUHAHCOBHS
pe3yaTar 3a JaHbYHU LEIN

Texyun pa3xoq 3a 1aHbK BbPXY neyajidara

Ot1cpoyeHn TaHBIM BBPXY Medandarta, CBbp3aHH C Bh3HUKBAHE U
00paTHO IPOSIBIICHHE HAa BPEMEHHHU Pa3JIuKH

OTnucany BpeMEHHU pa3iIuKu

O01mo pa3xon 3a 1aHBK BbPXY Ie4yandara, ordyeTedH B OTuera
32 BCEOOXBAaTHHSA JTOXO/I

11. UmMoTH, MAIIIUHHU, CLOPbKEHUS U 000PyIBaHE

OTt4yeTHa cTOIIHOCT
Kbsm 01.01.2024
Hogompunoburu
Otnucanu

Kem 31.12.2024
Hoompunoburu
Otnucanu

KbMm 31.12.2025

Harpynana amopTuszanus
Ksm 01.01.2024
Hauucnena amoptuzanus
OTnucany aMOpTH3AINH
Ksm 31.12.2024
Hauuncnena amoptuzanus
OTrrcany aMOPTH3AIIH
KbMm 31.12.2025

2025 2024
33) (45)
2 (6)
4 “
39 (35)
2025 2024
2550 143
10% 10%
(255) (14)
255 14
) (19)
) 19)
JAbarorpaiinu
AKTHBH O6mo
27 27
27 27
27 27
(19) (19)
(6) (6
(25) (25)
2 2
27 27
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M®I' UTHBECT AL

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025
(Bcrukm cyMu ca B XHJISIIH JIEBa, OCBEH aKo HE € IIOCOYEHO JIPYTO)

banancoBa croifHoCT

Kbsm 31.12.2025

Kbm 31.12.2024 2 2
Ksm 01.01.2024 8 8

12.MnBecTMMH BbB (PMHAHCOBU AKTHBH, OTYMTAHHU Npe3 MeyandaTa Wi 3arydara

KoM 31 nexkemBpu 2025 r., pykecTBOTO OTYHTA ClIeAHUTE (PHHAHCOBU aKTHBH I10 CTIPABEJINBA CTOHHOCT B
nevanbara u 3aryoara:

2025 2024
JI;I?];;C;I/IHI/IH B MHCTPYMEHTH Ha COOCTBEHHS KaNUTal, IPUIOKEHHIE 51 587 47 081
KonBepTupyeMu ObJITOBH HHCTPYMEHTH, npuiokeHne Ne 12.2 941 2125
O0110 GUHAHCOBU AKTHBU OTYUTAHU IO CNIPABENJIMBA CTOIHOCT B 52 528 49 206

neyajudara u 3ary0ara, HeTHO

Hpunoxenne Ne 12.1 UuBecTHIINM B HHCTPYMEHTH HA COOCTBEHUSI KAITUTAJ

Jsan ot Jdsan ot
komMnanuaTa  CnpaBenjiusa KOMIIaHUSATA CnpaBe;E.JmBa
31 JexemBpu  croiiHoct 2025 31 nekemMBpH cmn;xg;:

2025 2024
KbuBunubHC AJ] 11.95% 12 195 11.95% 8 984
NnepsbH Jlor OO/ 20.00% - 20.00% -
Payhawk Limited UK 1.84% 29150 1.84% 29 150
Taiirsp Texnonomxu AJl 8.79% 2 580 8.32% 2441
WnepbH Kenutsn AJl 0.62% 238 0.62% 221
Bonepon AJl 14.57% 2062 17.61% 2379
WnerbH @onn 3 1.66% 1772 1.66% 1470
Koa Tehnology Inc. 1.83% - 1.83% -
Benamo A/ 3.46% 393 3.46% 393
Onpo Comomrsae OO/ 3.20% 399 3.20% 399
I'pwita MaoBenmsH A/l 0.80% 696 0.90% 430
Findmecure LTD 2.31% 488 2.09% 488
Native Consulting Ltd 3.76% 515 3.76% 588
®opmx Uarepaktus OO/ 8.33% - 8.33% -
Tapline GmbH 1.13% - 1.13% 133
Ileticepa bearapus ALl 0.09% 6 - 5
Native Teams Ltd. 0.47% 506 - -

TETMET SAS 1.81% 587 -
Qcommerce Itd, Greece 1.19% - 1.19% -

- 51 587 - 47 081




M®I' UHBECT A/

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

HanpaBeHaTa IMpCeoLCHKAa Ha q)HHaHCOBI/ITC AKTHUBU N0 CIIpaBCIJIMBa CTOMHOCT ¢ nepuoanviHa, nopaau
MNpuiIaraHeTo Ha MOJCJia Ha CIIpaBCJIMBAaTa croHocT 10 MC®PO 9, n € KbM Jgaratra Ha BCCKHU (bPIHaHCOB
OTYCT. OHCHKaTa 110 CripaBE€AjIMBaTa CTOMHOCT € HU3BBpIICHA OT P’LKOBOILCTBOTO C [IoMo1ITa Ha (1)I/IHaHCOBI/I

" IOPUJUYCCKU CKCIICPTHU C OIIUT B obacTra.

Ipunoxenne Ne 12.2 KonBeprupyemu 1bJIroBHM HHCTPYMEHTH

OyakBaH I

OukaBaH a1

oT or Cnpasegausa
CnpagBenyimBa N

KoMmamusTa 5 0as KOMMAHUATA CTOHHOCT
31 JlekemBpH 31 nexkeMBpHU 2024

p p

2025 2024

Canopy USA 0.25% 93 0.25% 93
Aijikennpentosp OO/ 3.98% 311 3.98% 391
Native Teams Ltd. - - 0.59 % 630
Native Consulting Ltd 2.50% 342 2.50% 391
Tetmet SAS - 195 1.81% 620
- 941 - 2125

3a nmpyxectBara AtikennpeHtobp OOJ] u Native Consulting Ltd umMa HauuclIeHM TPUXOIU OT JIMXBU IO
KOHBEPTHPYEMH 3a€MH, KOUTO Ca OTPA3CHH KAaTO pa3yeT, OTACITHO OT HHBECTUPAHOTO, Oenexka 12.

Hepapxus Ha cnpaBeiMBHUTE cToiiHOCTH KBbM 31.12.2025 1.

Hugo 1: Unepbn Kenutbn AJl, bonepon AL, I'puitn NnoBelisH AL, Ilelicepa boarapust A/l - koTupanu

nas3apHu nJaHHu Ha OB — ocHoBeH nazap u na3apu Ha pazrex BEAM;

Huso 2: Hama

Hugo 3: Yact ot komnanuute B HuBO 3 nmpoBexaar npoueaypu o HabupaHe Ha KalnuTal, 10 BbTPEIIHN
OLIEHKH, IPU KOUTO yyacTBaT HeCBbp3aHu nuna. Ha ta3u 6a3za, PbKoBOICTBOTO M310J13Ba U3BBPIICHUTE
CIEJIKH U TIapaMETPUTE IO TAX IPU OLEHKATa M0 CIPaBEUINBA CTOMHOCT HA MPUTEKABAHUTE JIJIOBE B
Jpy’KecTBara. 3a OCTaHAJIUTE KOMIIAHUU B HUBO 3, KOUTO HE ca HaOUpalu KamuTaj ca U3IMO0JI3BaHU
HeHa0II01aeMH JaHHHU, KaTo € MPUJIOKEH MOJIeNa Ha TUCKOHTUPAHU MMapHUYHH MTOTOLIH.

IIpe3 Texyuus nepuoj He ca U3BBPIIBAHU IIPOMEHH B ChCTaBa Ha xunore3ure oT Huso 3 kbM qpyro

HHUBO.

PaBHeHune Ha cipaBe/UINBATa CTOMHOCT
2025 roauHa

Havanno canno Ha 1 ssHyapn

[Ipnnobuty MHBECTUIINH TIPE3 TIEpHoIa
OTnrcaHy UHBECTHIINH TIPE3 MEPHOAa

[ewan6wu /(3ary6wu), o010 32 mepuoaa
MpU3HATH B TEKyIIaTa rnevanba uin 3aryoa

Kpaiino canno Ha 31 nekeMBpHn

Huso 1 Huso 2 Huso 3 O01mmo
3035 - 46 171 49 206
143 - 666 809
(82) - - (82)-
(93) - 2502 2 595
3003 - 49 525 52 528
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M®I' UHBECT A/

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a roguHaTa, npukiaryBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

Huso 2 Huso 3 Oo1mmo

- 46 702 46 973
- 1928 1928

- 355 305

PaBHeHune Ha cipaBeUINBaTa CTOWHOCT Huso 1
2024 roguna

Havanno canno Ha 1 ssHyapu 271
[TpuaoOuTH MHBECTUIINH TIPE3 IEpHOa -
OTnrcanyu UHBECTUIIMH TIpE3 MIEPHOAa -
[ewan6wu /(3ary6u), 001110 3a epuoaa

NpU3HATH B TEKylIaTa rnevanba uin 3aryoa (50)
Kpaiino canno Ha 31 nekeMBpHn 221

- 48 985 49 206

MeToau 3a oneHABaHe U 3HAYUMH HEHA0JII01aeMH BXOASIIM JAHHU

HO-ILOJ'Iy Ca nMpeACTaBCHU METOJAUTEC 3a OLUCHABAHE, U3II0JI3BAHU IIPU ONPCACIIIHETO Ha ClIpaBCAJIMBaTa CTOMHOCT
Ha (1)I/IHaHCOBI/IT€ AaKTHUBHU, KaKTO 1 U3II0JI3BAHUTC 3HAYNMU H€H36J’IIOI[EI€MI/I BXOIIHU JaHHH

3a 2025 rognua

I'pynu aktuBmu

IMoaxoau u MeTOAM 32 OLIEHKA

3HAYUMH HEeHA01I01aeMU

Huso 3 JTaHHU
Bonepon A/l ITazapen nmoaxon, upe3 MeToaa Orenka Ha apy>kecTBoTO OT 7 232 603 eBpo
Ha Ia3apHUTE CPAaBHEHUS — OT aKkTHBeH nazap - BEAM
ma3apHa IIeHa Ha aKTHBHUTE
Nnessr Jlor OO/ - Ornenka Ha apysxectBoto oT 0.00 xum.eBpo,

JIPYKECTBOTO € B MPOLIEypa MO JIUKBUAAINS

KbeuBuHUBHC AJ]

[azapen nogxom, upe3 MeToaa
HA ITa3apHHUTE CPAaBHCHUS —
ma3apHa IIeHa Ha aKTHBHUTE

Ouenka Ha npy»kectBoto oT 58 000 000 eBpo
Ha 06a3a TOIUIIHY TPUXOIH

Payhawk Limited, UK

HasapeH MOJAXO0J, Ype3 METOJIa
Ha Mma3apHUTE CPAaBHECHUSA —
rnazapHa 1i€Ha Ha aKTUBUTC

Onenka Ha apysxectBoto ot 900 000 000 eBpo
Ha 6a3a Ha MOCIEACH PYHT

Taiirep TexHonomxu A/l

[Mazapen noaxom, upe3 MeToaa
Ha TMa3apHUTE CPaBHEHUS —
naszapHa IleHa Ha aKTUBUTE

Ouenka Ha apyskectBoto 15 000 000 eBpo Ha
6a3a Ha 1ocie/IeH pyH]

Wneppn ®oux 3

IIpuxonen noxxon, upes METOL,
Ha HETHA CTOMHOCT Ha aKTUBUTE

Ornenka Ha pykecTBoTO 54 567 000
EBpo

Koa Tehnology Inc.

[Tazapen noaxon, upe3 MeToaa
HA ITa3apHHUTE CPABHCHUS —
ma3apHa IIeHA Ha aKTUBHUTE

Ouenka Ha apysxkectBoto oT 0.00 xumn.eBpo,
JIPY>KECTBOTO 1€ BJe3€ B MpoleLypa Mo
JINKBHUIALAS

Onpo ComomrsHe OO/

[Tazapen noaxon, upe3 MeToaa
HA ITa3apHHUTE CPABHCHUS —
na3apHa IIeHA Ha aKTUBHUTE

Onenka Ha JipyxectBoTo 0T 6 375 000 eBpo
Ha 0a3a OLIeHKa OT IOCJIEe/IeH PYyH]

I'puitn Unoselimbl AJ]

ITazapen nojxon, ype3 meToaa
Ha Ma3apHUTE CPAaBHEHUS —
ra3apHa 11eHa Ha aKTUBUTE

Orenka Ha pykecTBOTO OoT 44 483 483
eBpo. OneHka oT ocHOBeH na3ap Ha bOb kM
31.12.2025 r.

Beaamo AJl [Tazapen moaxon, ype3 MeToaa Ornenka Ha apyskectBoTo oT 5 809 360 eBpo
HAa MMa3apHUTE CPAaBHCHUS — Ha 0a3a Ha MMOCCICH PYHI
masapHa IIeHa Ha aKTHBHUTE

Findmecure LTD [Tazapen moaxon, ype3 MeToaa Onenka Ha apyxectBoro ot 10 800 000

Ha Ma3apHUTC CPAaBHCHUSA —
rnazapHa 1icHa Ha aKTUBUTC

eBpo Ha 0a3a Ha MoCle/IeH PYHI
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M®I' UHBECT A/

IMPUJIOXEHUA KBM I'OJUITHWA ®PUHAHCOB OTYET

3a roguHaTa, npukiaryBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

Doprx Untepaktus OO]]

Ormenka Ha npyxectBoTto ot 0.00 Xmi.eBpo,
JIPY’KECTBOTO € 3aMpPa3UIIO CBOATA JCHHOCT

Native Consulting Ltd

[Ta3apen nogxon, upe3 MeToAa
HAa ITa3apHHUTE CPaBHECHUS

Orenka Ha apyxectBoro ot 7 000 000
eBpo Ha 0a3a Ha MOCIe/IeH PYHI

Tapline GmbH [Tazapen nogxom, upe3 MeTona Omnenka Ha npykectBoro oT  0.00 xwm.
Ha [Ia3apHATE CPABHEHNA — EBpo. JIpy»kecTBOTO MpeKpaTsBa AHHOCTTA
lla3apHa IICHa Ha aKTUBUTC CH U LIE BJIE3€ B MPOLEAYPa IO JIMKBHIALHUL.

Ileiicepa benrapus AJ] [Tazapen noaxon, upe3 MeToaa Orenka Ha Jpy»xecTBoTO 0T 3 346 172 eBpo
Ha [Ta3apHUTE CPaBHEHUS — OT aKkTUBeH nazap - BEAM
ma3apHa IIeHAa Ha aKTHUBHUTE

TETMET SAS [Tazapen noaxon, upe3 MeToaa Ouenka Ha apysxectBoTo oT 17 500 xu.

Ha Ma3apHUTC CPAaBHCHUSA —
na3apHa 1icHa Ha aKTUBUTC

EBpo Ha 6a3a Ha mocneneH pyH.I

Native Teams Ltd.

[Mazapen nogxom, upe3 MeToaa
HA ITa3apHAUTE CPaBHCHUS —
ma3apHa IIeHAa Ha aKTHUBHUTE

Ouenka Ha py>kecTBOTO OT 55 MuH. EBpo Ha
6a3a Ha TocIeIeH PyH]

QCOMMERCE Ltd

[Mazapen nogxom, upe3 MeToaa
Ha Ta3apHUTE CPABHEHUS —
nasapHa 1leHa Ha aKTUBUTE

Ouenka Ha apyskectBoTo oT 0.00 Xmi.eBpo.
JpyXecTBOTO 1€ CTapTUpa Mpoleaypa 1o
JIMKBUAIHS

Unebn Kenuten AJ]

HasapeH MOAXO0MJ, Ype3 METOJa
Ha MMa3apHUTC CPAaBHCHUA —
ra3apHa 1i€Ha Ha aKTUBUTC

Ornenka Ha JpyskecTBOTO oT 19 651 827 eBpo.
OreHka oT ocHOBeH na3ap Ha BOb kM
31.12.2025 r.

Canopy USA

HasapeH MOJAXO0J, Ype3 METOJIa
Ha Mma3apHUTEC CPAaBHCHUSA —
rnazapHa Ii€Ha Ha aKTUBUTC

Onenka Ha apyskectBoto ot 19 110 00 eBpo
Ha 6a3a Ha MOCIEeACH PYHT

Atikennpeniosp OO/

[Mazapen noaxom, upe3 MeToaa
HA ITa3apHHUTE CPAaBHCHUS —
ma3apHa IIeHa Ha aKTHUBHUTE

Ouenka Ha apyskectBoto ot 4 000 000 eBpo
Ha 0a3a Ha MOoCJIe/IeH PyHI

3a 2024 rognHa

I'pynu aktuBn

IToxxoam u MeTOIM 32 OLIEHKA

3HauyuMy HeHA0JI0JaeMH

Huso 3 TAHHH
Bonepon AJ] [Tazapen noaxon, upe3 MeToaa OrneHka Ha JIpy»KecTBOTO OT 8 347 Xuil. eBpo
Ha [Ia3apPHUTE CPABHEHUS — OT aKTUBeH nasap - BEAM
na3apHa [IeHa Ha aKTUBUTE
UnersH Jlor OO - Ouenka Ha apy»xkectBoto oT 0.00 eBpo,

KbuBunubhe A/l

ITazapen nojxon, ype3 meToaa
Ha Ma3apHUTE CPAaBHEHUS —
ra3apHa 11eHa Ha aKTUBUTE

Ornenka Ha Jpyx)ecTBOTO 0T 42 726 903
eBpO

Payhawk Limited, UK

[Tazapen noaxon, upe3 MeToaa
HA ITa3apHHUTE CPABHCHUS —
ma3apHa IIeHA Ha aKTUBHUTE

Ouenka Ha apysxecTBoTO 0T 900 MIIH. eBpo

Taiirep TexHonomxu A/

[Tazapen noaxon, upe3 MeToaa
HA MMa3apHUTE CPABHCHUS —
Mma3apHa [IeHA Ha aKTUBHUTE

OueHka Ha JIpYy>KecTBOTO 15 MIIH. €BpO

Nneppn ®onp 3

IIpuxonen noaxon, 4pes3 METO

Ha HETHA CTOMHOCT Ha aKTUBUTE

OueHka Ha Apy>kecTBOTO 45 282 xuil. eBpo

Koa Tehnology Inc.

ITazapen nonxxon, ype3 meToaa

Ornenka Ha npyxkectBoTo oT 0.00 eBpo,
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M®I' UHBECT A/

[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a roguHaTa, npukiaryBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

I'pynu akTuBmn
Hugo 3

IToaxoau u MeTOAM 32 OLIEHKA

3HauyuMy HeHA0JI0JaeMHu

JaHHU

Ha Ma3apHUTE CPAaBHEHUS —
Ia3apHa IIeHa Ha aKTUBHUTE

JPY>KECTBOTO € TMKBUANPAHO

Onpo ComomrsHe OO/,

[Ta3apen nogxon, upe3 MeToAa
HAa ITa3apHAUTE CPAaBHEHUS —
ma3apHa IIeHa Ha aKTHBHUTE

Orenka Ha apyxectBoTo oT 6 379 800 eBpo

T'puiin MHoBe#mbH Al

ITazapen noxxon, ypes meTona
Ha Ma3apHUTE CPaBHEHUS —
ra3apHa LI€Ha Ha aKTUBUTE

Orenka Ha npykecTBoTo oT 24 538 177 eBpo

Benamo AJ] ITazapen nmoaxon, upe3 MeToaa Oruenka Ha apysxectBoTO oT 5 809 360 eBpo
Ha MMa3apHUTC CPAaBHCHUA —
nasapHa IieHa Ha aKTUBHUTE

Findmecure LTD ITazapen moaxo, upe3 MeToaa Onenka Ha apykectBoto oT 10 800 xmi.
Ha Ma3apHHUTE CPAaBHEHUS — eBpo
nasapHa IieHa Ha aKTUBHUTE

Doprx Uutepaktus OO - Onenka Ha npyxectBoTo oT 0.00 eBpo,

APYIKECTBOTO € 3aMpPa3njIoO CBOsATA Z[eﬁHOCT

Native Consulting Ltd

[azapen nogxom, upe3 MeTona
HA ITa3apHATE CPABHCHUS

OtmeHKa Ha JIpy>KECTBOTO OT 8 MJIH. €BPO

Tapline GmbH [Tazapen noaxon, upe3 MeToaa OueHka Ha JIpY>KeCTBOTO OT 6 MJIH. €BPO
Ha Ia3apHUTE CPAaBHEHUS —
na3apHa IeHa Ha aKTUBHUTE

Ileticepa bbarapus ALl [Tazapen noaxon, upe3 MeToaa Ouenka Ha py>kecTBOTO OT 2 619 578 eBpo
Ha Ma3apHUTE CPAaBHEHUS — OT aKkTHBeH nazap - BEAM
Ma3apHa IIeHa Ha aKTHUBHUTE

TETMET SAS [Tazapen moaxo, upe3 MeToaa Ornenka Ha JpysxectBOTO oT 17 500 xumi. eBpo

Ha Mma3apHUTEC CPAaBHCHUSA —
rnazapHa 1i€Ha Ha aKTUBUTEC

Native Teams Ltd.

ITa3apeH nogxon, ype3 METOAA
Ha Mma3apHUTE CPAaBHECHUSA —
Ia3apHa LIeHa Ha aKTUBUTE

OrieHKa Ha JAPY>KECTBOTO OT 55 MJIH. €BpO

QCOMMERCE Ltd

ITazapen nojxon, ype3 meToaa
Ha Ma3apHUTE CPaBHEHUS —
ra3apHa [I€Ha Ha aKTUBUTE

Ornenka Ha apysxecTBoTo oT 0.00 XMI.eBpo.
Jpy’XecTBOTO IIIe CTapTUpa MpoIeypa o
JIMKBHIALUS

UnesbH Kenutbn AJ]

[Tazapen noaxon, upe3 MeToaa
HA ITa3apHHUTE CPABHCHUS —
ma3apHa IIeHA Ha aKTUBHUTE

Ouenka Ha apysxecTBoTO 0T 18 239 665.00
eBpo. OueHka oT ocHOBeH na3ap Ha bOb kM
31.12.2024 r.

Canopy USA

[Tazapen noaxon, upe3 MeToaa
HA ITa3apHHUTE CPABHCHUS —
ma3apHa IIeHA Ha aKTUBHUTE

Ouenka Ha apysxectBoTO 0T 19 110 xuin. eBpo

AtikennpeHntosp OOJ]

[Tazapen noaxon, upe3 MeToaa
Ha TIa3apHUTE CPABHEHUS —
naszapHa IeHa Ha aKTUBUTE

Ouenka Ha apysxectBoTo oT 5 030 xui1. eBpo

12.
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M®I' UTHBECT AL
[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
3a rogunara, npukiaouBama Ha 31 JlekemBpu 2025

(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

13. THbpProBecKu U APYru B3eMaHus

31 nekeMBpH

31 nekeMBpH

2025 2024

JInxBu 10 MpenoCTaBeHN KOHBEPTUPYEMHU 3a6MHU 74 41
Bzemanus 1o npeaocTaBeHu rapaHiuu 3 5
IIpenmmarenn pazxonu 5 6
82 52

14. l'[apnq}m cpeacrea 1 NapuiHU €EKBUBAJICHTH

3a menuTe Ha OTYeTa 3a MapuIHUTE MMOTOLH, MAPUIHUTE CPEACTBA U MAPUIHUTE €CKBUBAJICHTH BKJIIOUBAT

31 nexkemMBpH

31 nexkeMBpH

2025 2024
[lapuenu cpencrBa B 6aHKOBU CMETKH 26 43
26 43

HapI/I‘IHI/ITe CpCACTBA U MAPUYHUTC CKBUBAJICHTU NPCACTABJIABAT CyMHU, ACHOMUHUPAHU B 6’bJIFapCKI/I JieBa.

15. Co0cTBEH KanmuTaJa

Perucrpupan kanuraju

KoM 31.12.2025 r. peructpupanusT akIIMOHEPEH KanuTan Ha JpykecTtBoTo € B pazmep Ha 10 795 016 nesa

(10795016 nB xbM 31.12.2024 1.). PaszmepsT My e pasnpenenet Ha 10 795 016 akuuu ¢ HomuHan 1 (enuH)

JIEB U € M3IU10 BHeceH. KanuTanbsT Ha IpyxkecTBOTO € 3anucaH oT MeHnmkMbHT PaitHenursn ['pyn Al u

aKIIMOHEPH, HHBECTUPAJIH upe3 nasapa 3a pactexx Ha MCII - BEAM.

IIpemusi ot emucus 31 lexeMBpH 31 nexeMBpH
2025 2024
EMucrnonHna mpeMus 1Mo u31a¢HI HOBH aKIIHH 2 844 2 844
2 844 2 844
3aKoHOBM pe3epBH 31 JlexkemBpHu 31 nexkeMBpH
2025 2024
3aKOHOBH pe3epBH, chraacHo 13 1100 1100
1100 1100
Hepa3npenenena neuasoa 31 JexkemMBpu 31 nekemMBpH
2025 2024
Hepasnpenenena nevyanba/(3ary0a) OT NpeaxoHH IEPHOIH 28 926 28 802
Texyma neganba 2453 124
31379 28 926
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M®I' UTHBECT AL
[MPMJIOXEHMA KbM I'OAUITHUA ®PUHAHCOB OTYET
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16. IToayuenu 3aemu

31 dexemBpH 31 nekemMBpH
2025 2024
HeTtekymu 3aabKeHHs TI0 3aeMU 2930 2290
Tekymu 3abJKEHUS IO 3a€MU 179 42
00110 3a1bIKEeHUs 110 MOJIyYeHH 3aeMU, B T.4. 3109 2332
3a 21a8HUYU NO 3aeMu 2930 2290
3a IUX6U NO 3aeMu 179 42
I'naBHunu no 3aemu Jluxga Cpoxk 31 JdexemBpu 31 nexemBpu
2025 2024
M®I" Al 5% 23-11-2028 2930 2290
2930 2290
17. ITacuBM 10 OTCPOYEHHU JAHBUHU
Bpemenna  Otcpouen [pomsnaB  Bpemenna  OtcpoueH
pas3jinka JAHBK 0TCpoYeHUs pasjiuka JaAaHBK
IAHBK

31.12.2025  31.12.2025 2025ron. 31.12.2024  31.12.2024

AKTHBH N0 0TCPOYEHH JAHBIH

Jlanbuna 3ary6a (4 436) (444) (27) (4 170) (417)
(4 436) (444) 27 (4 170) (417)
IlacuBu mo OTCPOYCHH JaHBIHU
IIpomenu B cripaBeIBaTa CTOMHOCT Ha
(bMHAHCOBH aKTHBU 38 256 3 826 124 37021 3702
38 256 3 826 124 37 021 3702
IIacuBHU MO 0TCPOYEHH JAHBIM, HETO 33 820 3382 97 32 851 3285
18. THpProBeky U APYru 3aAbJIKEHUSA
31 dexemBpH 31 nexkeMBpH
2025 2024
3aabIKeHUs KbM IIepcoHalia 9 9
3abIKEHNS 3a COLMATHO OCUTYPSIBAaHE 2 1
Janbiy BbpXy 10XOAH Ha (GU3NYECKH JIMLa 1 -
3aapIDKEeHNST KBM TOCTABYHITH 15 11
27 21

19. IIpoMenu B NacMBUTE, BL3HUKBAIIM OT (PUHAHCOBH JAeiiHOCTH

01.01.2025 Tapuyam notoun [Ipomenu c Hemap
0T (PMHAHCOBA XapakTep
JIEWHOCT, HETO

naex  31.12.2025

ITony4yenn 3aemu 2332 640

137 3109

2332 640

137 3109
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01.01.2024  Ilapuuynu notouu IIpomenu c Hemapuuen 31.12.2024

oT (uHaHCOBA XapakTep
JIEHOCT
Ilosnyuenu 3aemu 201 2090 41 2332
201 2090 41 2332

20. YnpaBjeHnne Ha (PMHAHCOBUS PUCK

EctecTBOTO Ha AeliHOCTTA Ha J[py>KECTBOTO M3UCKBA IIOEMaHe U MPO(ECHOHATHO YIPaBICHUE HAa N3BECTHU
(hMHAHCOBH PUCKOBE, KOETO BKIIIOUBA TSAXHOTO HACHTU(QHLIMPaHE, U3MEpBaHe U yrpasiieHue. JpyxecTBoTo
MPaBU PEryJsipeH Nperjell Ha CBOWUTE MONMUTHKM M CHCTEMM 3a YIIPaBJICHHE Ha PUCKA, 3a Ja OTpas3u
W3MEHEHUSTA B a3apuTe, NIPOIYKTUTE W/WIIU Ma3apHUTE IPAKTUKH.

Lenrta Ha [pyXecTBOTO € Ja MOCTUTHE MOAXOIAIl OajJaHC MEXKAY IOETHTE PUCKOBE M IOTydaBaHATa
BB3BPBLIAEMOCT, KaKTO U Aa MUHHUMHU3UPA MOTEHIMAIHUTE HEOIArONpUsITHU €EeKTH BpXY (PUHAHCOBUTE
pe3yaTatu. B TO3M KOHTEKCT PUCKBT ce NeUHHUPa KaTO BEPOSTHOCTTA 3a MPEThpIsiBAHE HA 3aryOu HIIH
MPOIYCHATH MOJ3H, IBJDKAIIN CE€ HA BTPEIIHH WM BBHIIHM 3a OpraHu3anusra (pakropu. YpaBiaeHUETO
Ha PUCKa Ce W3BBPLIBA B PAMKHUTE Ha MpaBujia U MpoUesypH, ono0peHu oT PrkoBoacTBoTo. [pyskecTBoTO
WACHTU(HILINPA, OIICHSBA U YIpPaBisiBa (PMHAHCOBUTE PUCKOBE B TSICHO B3aUMOJCHUCTBHE C OTIEPATUBHHUTE
3BeHa. PBHKOBOJACTBOTO 3ajaBa MPHUHLMIIUTE 3a I[UIOCTEH KOHTPOJ W YIpaBJieHHE Ha pHUCKa, KaKTO U
MUCMEHH MOJIUTHUKH, OTHOCHO cnieunudHu 3a JpyxecTBoTO 00nacTu. PuckoBere, KONTO Bb3HUKBAT BB
BpB3Ka ¢ (PMHAHCOBM HMHCTPYMEHTH, Ha KOUTO € U3JI0KEHO JIpyKecTBOTO, BKIIOYBAT KPEIUTEH DHUCK,
JIUKBUJIEH PUCK, TTa3apeH PUCK U ONEPATUBEH PUCK, ONIOBECTEHH T0-/10IY.

A. Kpeoumen puck

KpenuTHusT prck € cBbp3aH ¢ IOHACAHETO Ha (PMHAHCOBH 3aryOu Iopasu HEM3IIbIHEHUE Ha 3aIbJDKCHUSTA
Ha KOHTpareHTuTe Ha J[pyxecTBoTo. J[py>KECTBOTO HE € U3JI0KEHO Ha CHIIECTBEH KPEAUTEH PUCK.

Kpenutnara nonuruka Ha JpyKecTBOTO M HEHHOTO M3IIBJIHEHUE C€ aHAIM3UPAT TEKYILO M CE MPOMEHAT
MpH HEOOXOJIMMOCT IO TPEAJIOKEHHE Ha PBKOBOJACTBOTO. 1O OTroBapsi 3a ONEpaTHBHHUA IOAXOJ 3a
yIpaBlieHHE Ha PUCKAa W OMpEJeisl MPUOPUTETUTE Ha padoTa, ChIIACHO CTpPATErusiTa W MPHUHIUIHTE 32
yHpaBJIeHUE Ha PUCKa, IpreMa KOHTPOJIM 332 KPEAUTHHS PUCK U MpETryiexaa MpoLeaypuTe U cucreMara 3a
YIPaBICHUETO MY.

A.1. I3mepBaHe HA KpeANTHHS PUCK
KirrouoBrTe BXOASINN JaHHH, U3MIOI3BAHM 32 H3MEpBaHe Ha ouakBaHaTa kpenutHa 3aryba (OK3) ca:

e BeposrHoct ot HeusnmbiaHeHHE (PD);

e 3ary06a npu HemsnbiaHenue (LGD); u

e Ekcno3unus npu HemsnbiaaeHue (EAD).
Te3n maHHM OOMKHOBEHO CE€ IMONY4YaBaT OT BBTPEHIHO Pa3pabOTEHU CTATUCTHYECKU MOJENU U JPYTH
HUCTOPUYECKH JaHHW M CE€ KOpPHUIHpaT Taka, 4e Ja OTpa3sBaT BEPOSITHOCTHO IpETErjeHa MPOTHO3HA
nH(popMaIus.

BepOHTHOCTTa OT HCHU3IIBJIHCHUC (PD) € MPOrHo3a 3a BEPOATHOCTTA OT HCU3MBIHCHUC 3a OIPCACIICH
BpPEMCBH JUaAIla30H. OI_ICHSIBa C€ KbM JaJ€H MOMCHT. W3unciieHneTo ce OCHOBaBa Ha CTAaTHCTHYCCKU
peﬁTHHFOBH MOJZCIH U CE€ OLICHABA C IIOMOINTA Ha peﬁTHHFOBH WHCTPYMCHTHU, IIPUTOJACHHN 3a PA3JIMYHUTEC
KaTeropun KOHTparcHTu 1 €KCIIO3UIINU. Te3u CTaTUCTUYECKU MOJ€IN CE€ OCHOBABAaT HAa BbTPCIIHU JaHHH,
BKJIIOYBAIIM KOJMYCCTBCHHU W Ka4YCCTBCHU (baKTOpI/I. HpOFHO3HI/IT€ CTOMHOCTH C€ n34ucisiBaT, Kato CC
B3€MaT NpeaABua JOroOBOPEHUTE CPOKOBE HA C€KCIIO3UIMUTE U MPOTHO3HUTE NPOUCHTU Ha MPEATIIAllaHuA.
OHCHKaTa CC€ OCHOBaBa Ha TCKYIIWUTE YCIOBUA, KOPUTHPAHU TaKa Y€ Aa OTYUTAT 6'b,Z[CIHI/ITe YCJI0BHsA, KOUTO
1€ OKaXKaT BIUAHNUC BbPXY BCPOATHOCTTA OT HCU3II'BJIHCHUC.
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BeposTHOCTTa OT HEM3IBJIHEHNE € KOMOWHAIIHS OT OIEHKA TPH KaHANIATCTBAHE M OIICHKA Ha TTOBEACHHUETO.
Cunra ce, 4e KIMEHT € B HEM3II'BIHCHUE KOraTO TOM HE € M3IBJIHII 3ab/DKEHUITa CH roBeue oT 90 qHu
WJIM TIOHE €JHa OT HETOBUTE EKCIIO3UIINH € pecTpyKTypupaHa. [1lo BpeMe Ha pefjoBHUS MPOIIEC MO OLCHKA
Ha KPESIUTHHUS PUCK KOTATO € HACHTU(HUITMPAH KIMEHT, KONTO MPOIBIDKUTETHO TIIala ChC 3a0aBa, ChITUAT
MOJXKE J1a MIPEIM3BHKA ChOUTHE TI0 HEU3ITBIHCHUE, JOPH M aKO MPEIXOJHUTE JBA KPUTCPHUS Ca U3IIBIHCHU
(BEpOATHOCT 3a HeIUIANaHe WM ChOMTHE, BOJICIIO /IO BEPOATHOCT 32 HETUIAIIAHEe).

OOGesmnieHkaTa € 0a3WpaHa Ha BEPOSATHOCT OT HEM3IBJIHEHHE 3a 12 Mecema KoraTto KJIMCGHTHT HE € B
HEM3MbJIHEHUE W HsAMAa 3HAYMTENHO yBEJIMYCHHE Ha KPEOUTHHUS PHUCK. 3HAUWUTEITHOTO YBEIWYCHHE Ce
OlleHsBa Ha 0a3a KOJIMYECTBEHHW M KayeCTBEHH KpHTepHu. KoraTto emWH OT KpuUTepuuTe 3a 3HAYUTETHO
yBeNMUYeHNEe Ha KPEIUTHHS PUCK € HAJMYeH, ChOTBETHATA €KCIIO3HINS C€ 0OE3IeHSBA C BEPOSTHOCT OT
HEU3ITBJIIHEHUE 32 IIeNUs CPOK. BeposATHOCT OT HEM3MBIHEHHE 3a LIEIHs CPOK € CBbp3aHa C OCTaBalllys
MajieK Ha 3aeMa U ChbOUTHSI 110 HEM3IBJIHEHHE MPE3 OUYaKBaHUs CPOK HAa (PMHAHCOBHS MHCTPYMEHT. 3ary0a
nipu HemsreiHeHHe (LGD) e mporHo3a 3a 3arybata, Mpon3THYaIa OT HeM3IbIHEHNEeTo. Ts1 ce OCHOBaBa Ha
pasjikata MexAy ABJDKUMHUTE JOTOBOPHM IIAPUYHU IIOTOLUM M TE3H, KOUTO JlpyKECTBOTO OyakBa Ja
nonyuyn. Moaenute 3a uzuncisBane Ha LGD 3a HeoOe3neueHn akTHBH OTYHUTA BPEMETO Ha O3/paBsiBaHE
(nmarmaHus OT KIIMEHTA T IIaIanus upes mecus). Excriosurusita npu HenmsnbiHeHune (EAD) e mporaoza
3a eKCIIO3UIMATa KbM OBJela 1aTa Ha HEM3ITbIIHEHHEe, KaTO Ce B3eMaT IMPEBU] OYaKBAaHUTE TIPOMEHH B
EKCTIO3UIHATA CIIe/l OTYETHATA J1aTa, BKIFOUUTEIHO TUIAaHHATA.

Kbm 31.12.2025 r. dpyxectBoto He otunta OK3, mopanu nunca Ha ekcnozuuust. Kem 31.12.2024 cpio He
ca OTYETEHHU.

A.2. ITonuTHKA 32 ynpaBJjieHUe HA KPeIUTHUS PUCK

Jpy>XecTBOTO yIpaBisiBa KPEOUTHHUS PUCK KAaTO IMOCTaBs JMMUTH, CBBP3aHU C €IWH KOHTPAareHT WM
U3M0JI3Ba Apyra auBepcupukanus. Vznaraneto Ha KpeIUTeH PUCK Ce yNPaBJIsIBa Upe3 PEryJsipeH Mperiie
Ha UHBECTHLUUTE, IPEIBAPUTEIIHO IIOCTABEHUTE LeTIN 32 0CBOOOKAaBaHe U (PMHAHCOBOTO MPEJICTABSHE Ha
KOHTpareHTute Ha [lpysxecTBoTO.

A.3. MakcuMaJIHA eKCIIO3MIUS HA KPeAUTEeH PUCK
3a nputexxaBaHute oT [pyx)ecTBOTO (prHAHCOBH aKTHUBH, MAKCUMAJIHATa EKCIO3UIUTA Ha KPEIUTEH PUCK
e IIpeicTaBeHa Haii-100pe OT TAXHaTa OanaHCOBa CTOMHOCT, KaKTO CJIeBa:

Makcumanna eKcno3uyus

31 lekemBpH 31 nekeMBpH
2025 2024
WuBectunyu BbB (UHAHCOBH AaKTUBH 49 301 49 206
[Tapunu cpencTBa M Mapu4HU €KBUBAJIEHTH 26 43
JlaneHu 3aeMu B UHBECTUPAHU JIPYKECTBA - JINXBU 74 41
TBProBCcKH U APYTH B3EMaHUS 8 11
49 409 49 301
A.4. AHaTU3 HA KPeIUTHHUS PUCK HA B3eMaHUATA
TaGnuure no-101y aHATH3UPAT KPEIUTHUS PUCK HAa B3EMaHUATA:
B3emanus opyTo
Kbm 31 JlexemBpu 2025 1. Paza 1 Pa3za 2 Paza 3 Oomo
Penosuun 82 - - 82
IIpocpouenu no 30 nHu - - - -
IIpocpouenu 31 - 90 nau - - - -
IIpocpouenn nan 90 gHI - - - -
O0wo 82 - - 82
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B3zemanus 6pyTo
KoM 31 nekemBpu 2024 r. ®a3a 1l ®a3a 2 ®da3a 3 006110

Penosun 52 - - 52
IIpocpouenu mo 30 naM - - - -
[Ipocpouenu 31 - 90 gau - - - -
[Ipocpouenu Hag 90 gHU - - - -
O6o 52 - - 52

b. Jluxeuoen puck

JIMKBUIHUSAT PUCK € CBBP3aH C HEBb3MOXKHOCT 32 M3ITBIHCHHE Ha 33ILDKCHUSITA Ha J[py>KeCTBOTO, KOTaTO T
CTaHAT W3UCKyeMH. HEeTHHUTE M3XOMASANIM MMapHyYHU IMOTOIM OuxXa JOBEIM J0 HaMajsiBaHE HAa HAJTUYHUTE
napugHU pecypcu. [Ipu onpeneneHn 06CTOATENCTBA, JIUIICAaTa HA TUKBUAHOCT MOXKE J1a IOBEE A0 MPOaaxon
Ha aKTUBH WIA TOTEHIMAHA HEBB3MOXHOCT 3a H3MBJIHEHHE Ha KPEAUTHH AaHTQXUMEHTH. PHCKBT
Jpy>kecTBOTO A2 He OBbJic B ChCTOSHHE J]a U3ITBJIHU CBOUTE NAPUYHH 33]IBIDKCHHUSI € IPUCHII] Ha ICHHOCTTA U
MOXKe Ja ObJie MPUYMHEH OT MIMPOK CIIEKTHP OT HHCTUTYLHNOHATHO-CHEM(PHIHN U Ta3apHU CHOUTHS KaTo
JEHHOCTH 110 CITUBaHUS U TPUI00WBaHUS, CHCTEMHH IOKOBE M MPUPOIHU OCICTBUS U AP.

b.1. losimTHKA 32 ynpaBJ/ieHHe HA JIMKBUIHHUA PUCK

VYnpaBieHHeTO Ha JIMKBUAHOCTTA Ha J[py»KEeCTBOTO BKIIOYBA MOHUTOPHHI HA OBACHINTE MapHYHH MOTOIIH.
ToBa BKIIIOYBA NOJIbpKaHE HA BUCOKOIMKBUIHH aKTHBU; HAONIOJCHUE HA CHOTHONICHUSTA 32 JTUKBHIHOCT
OT OTdYeTa 3a (MHAHCOBOTO CHCTOSHHE; YIPABJICHHE Ha KOHICHTpPAIMATa W TaJeKHATa CTPYKTypa Ha
3aabIDKeHUsTa U Ap. V3BppHiBa ce aHaiaM3 Ha JOTOBOPEHHTE MajgekH Ha (UHAHCOBUTE 3aIbIDKCHUS H
(hMHAHCOBHTE aKTHBH.

Jlpy’KeCTBOTO TpUTEXaBa TUBEPCUPHUIUPAH TOPTPEHT OT MapuuHH CpEICTBA M BHCOKOKAUECTBEHH,
BUCOKOJIMKBHIHU aKTHBH 32 MOCPEIIAHe Ha TEKYIUTE CH 3abIDKCHUSL.

b.2. Ananu3 Ha naje:xa Ha PUHAHCOBHTE NACUBU

Tabnmumure mMO-M0JTy MPEACTABAT MBDKUMHUTE HEAUCKOHTHUPAHW TMAapUYHA TOTOIM Ha JIpyKecTBOTO OT
(h)MHAHCOBM MACUBH IO OCTaBalll nmepuoj A0 nazexk. Cymure, npeicTaBeHu B TaOiauIaTa ca JOTOBOPCHUTE
HEJVCKOHTUPAHU ApPUYHH TTOTOIH, KOMTO BKIFOYBAT U JIMXBUTE, aKO UMa JIOTOBOPEHH TaKHBA.

KoM 31 JlekemBpu 2025 1. IIpenocna JloroBopenyn napu4Hu NOTOLM
(6amancosa) Jdo1 1-3 3-12 1-5 Han 5 06110
CTOHHOCT  mecem ~ Mecenma  Mecena TOJMHH  TOJHHH
@UHAHCOBH NMACHBH
[onmyuenn 3aemu 3109 - - 3109 - 3109
TBProBCKH 3aIBIKEHUSA 27 - - 27 - - 27
3136 - - 27 3109 - 3136
IIpeHocuna JIOroBOpeHH NAPUYHH TOTOIH
KbM 31 nexemBpu 2024 r.  (0anancosa)
croiiHocT Jlo 1 1-3 3-12 1-5 Hag5  OGumo
Mecell  Mecea  Mecena  FOJAMHM  TOJUHH
DUHAHCOBHU NMACUBH
[Toy4enu 3aemu 2332 - - 42 2290 - 2332
TBHProBCKH 3aIBIKSHIS 9 - - 9 - - 9
2 341 - - 51 2290 - 2 341

B. Ilazapen puck
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JpyXecTBOTO € M3II0KEHO Ha Ta3apeH PUCK, KOMTO MpeACTaBIsiBa BEPOSTHOCTTA CIIPABEIMBATa CTOWHOCT
WJIM TIAPUYHUTE TIOTOIH, CBBP3aHH ¢ (PMHAHCOBUTE HHCTPYMEHTH J1a BapHpaT MOpaay MPOMEHH B Ma3apHUTE
nenu. [lazapHUTE PUCKOBE MPOU3TUYAT OCHOBHO OT TIO3MIIMHU B JIMXBEHU, BATyTHU U KAITUTAJIOBH MPOTYKTH,
KOUTO Ca U3JI0KEHH Ha O0IIH U crieliu()UYHY TTa3apHU JBHKEHUS U TIPOMECHU B PaBHUILECTO HA TUHAMHKATA HA
nmaszapHuTe KypcoBe miu IeHu. llopamm cnernudukara Ha (QUHAHCOBHTE MHCTPYMEHTH Ha J[pyXKecTBOTO,
CBIIOTO € U3JI0KEHO MPEUMYIIECTBEHO Ha JIMXBEH PHCK.

B.1 JInxBeH puck

JIMXBEHUAT PUCK, CBBP3aH C MapUYHUTE MOTOIHM, MOXKE JIa ¢€ MPOSIBH MPU TPOMEHH B Ta3apHUTE JIMXBEHU
HUBA, BIUSCIIA BbPXY OBJCIIM MapUYHU MOTOIMU OT (UHAHCOBH MHCTPYMEHTH. BB3MOXKEH JTUXBEH PUCK,
CBBP3aH ChC CIpPAaBEINBATA CTOWHOCT, € TO3U MPH MPOMSHA CTOMHOCTTA Ha JiaJicH (UHAHCOB MHCTPYMEHT
Mopajyi U3MECHEHHE B Ma3apHUTE JIMXBCHU MPOLICHTH.

JpyXecTBOTO € M310KEHO U Ha JBaTa PUCKa — CBBP3aH ChC CIpPaBEAJIMBa CTOMHOCT U CBBP3aH C MapUYHUSA
NnoTOK. JIuXBeHUTE Map>KOBE MOTaT /1a c€ yBeIU4YaT B PE3y/TaT Ha T€3H MPOMEHH, KOETO OT CBOSI CTpaHa Ou
OTPaHUYWIIO EBEHTyalHUTe 3aryou 3a [Ipy>KecTBOTO, MOpPOJCHM OT NMPOMEHHTE Ha Ma3apHUTE JIMXBEHU
MPOLEHTH. THProBcKUTE U APYTH B3eMaHHA / 32IbJKCHUS HE Ca TIMXBOHOCHHU.

B.2 BaayreH puck

Konebanusita BbB BAIYTHUTE KYpCOBE OKa3BaT BIMSHUEC BbpPXY (DUHAHCOBOTO CHCTOSIHHE W MMAapHYHHTE
norouu Ha [pyxectBoTo. B pesynrar Ha BamyTHUsI O0pA, OBArapCKUsT JieB € (GUKCUPaH KbM €BPOTO TPHU
CHOTHOIIIEHHE Ha JieBa crpsamo eBpo oT 1.95583/EUR, koeTo o3HavaBa, 4e MO3UIIMN B Ta3W BalyTa HE BOIAT
710 CBILECTBEH BAIyTEH PUCK, OCBEH aKO ChOTHOIIEHUETO He Ob/ie IPOMEHEHO B ObelIle.

I'. Onepamueen puck

OmnepaTrBeH PUCK € PUCKBT OT 3aryOu mopaau OTKa3 Ha CHCTEMHM, YOBEIIKH IPEIKH, U3MaMH WM BHHIIHH
ceouths. Koraro wmarpajieHuTe KOHTPOJHW CHCTEMH M JEHHOCTH HE NPEAOTBPATIT MOJOOHH CHOUTHS,
OIIEPaTUBHMUTE PUCKOBE MOTaT Jla HABPEAAT Ha PENyTaLHTa, 1a UMAT IPAaBHU WIN PETyJIaTOPHH HOCIIEACTBUS
WK Aa AoBeaat a0 ¢GuHaHcoBH 3aryou 3a pyxkecTtBoro. [pyKecTBOTO HE O4YakBa Jla €IMMHHUPA BCHUUYKH
OIIEpaTUBHU PHUCKOBE, HO CE€ CTPEMH Ja yNpaBisBa Te3M PUCKOBE Upe3 M3rpaxkJaHe Ha JoOpa KOHTPOIHA
cpena, KakTo U Ype3 MOHUTOPHHT U yIpaBJeHHEe Ha TOTEHIIMATHUTE PUCKOBE. MepKUTE 32 KOHTPOJ BKIFOYBAT
e(eKTHBHO pa3leNsaHe Ha 3aIbJDKCHUATA, 1eMHUPaHE Ha IIpaBa 3a J0CThII, OTOPU3ALUs Ha TPAH3aKIHUTE, U
chIiIacyBaHe Ha MHPOpPMAaIMATA OT Pa3TMYHN U3TOYHUIN, OOYUECHHE U OlICHKA Ha IePCOHAaa U APYTH BUIOBE
KOHTPOIL.

/. Cnpasednusa cmoitnocm na punancoeume akKmueu u nacueu

3a (UHAHCOBM MHCTPYMEHTH, KOHUTO C€ THPryBaT Ha aKTUBHU Ta3apH, OINPENEeNTHETO Ha CIpPaBeINBaTa
CTOMHOCT € 0a3upaHo Ha MMa3apHU IIeH! WK oepTH 3a IeH! Ha Mrbpyu. OUHAHCOB MHCTPYMEHT CE€ CMSITa 32
THPryBaH Ha aKTUBEH Ta3ap aKo KOTUPAHWUTE ILIEHU Ca PETYyJISIPHO Ha Pa3IoJIOKEeHHEe OT cTpaHa Ha Oopca,
PIEZRIEYON 6p0Kep, JAPYKECTBO OT CBOTBETHATA HHAYCTPUA WM PETyJIaTOPHA arcHius W TE3U ULECHU
MMpEaACTaBJIIBAT aKTyaJIHU U PEAOBHO U3BLPUIBAIIN CE€ Ha I1a3apa CACIIKU. Axo TOpEIOCOYCHUTE KPUTCPUU HE
ObJIaT U3ITBIHEHH, TIa3aphT CE€ CUNTA 32 HEAKTHBEH.

3a BcHYKM JpyrH (pMHAHCOBM HMHCTPYMEHTH, CIpaBeIJIMBaTa CTOHHOCT c€ OMNpeJelisi KaTo ce W3IO0N3BaT
MOJIETH 3a oueHsABaHe. CripaBeITMBUTE CTOMHOCTH Ha KPEIUTUTE U B3EMaHUATA, KAKTO U 33bJDKEHUATA KbM
TPETH JIMLA, CE OTPENEIIAT Ype3 U3MOI3BaHe HAa MOJIEN 3a TeKyIla CTOMHOCT Ha 06a3aTa Ha JOTOBOPEHH MApUIHU
IIOTOLK, KaTO CE€ B3€Ma MNPECABUA KAaUCCTBOTO Ha KPE€AWUTA, JIMKBUIHOCTTA U pa3XOAUTE, CIIpaBCAjinBaTa UM
CTOWHOCT HE C€ pa3in4aBa ChIIECTBEHO OT HETHATa MM OaraHcoBa cToiHOCT. CrpaBeInBUTE CTOWHOCTH Ha
YCIOBHUTE AaCUBU U HEOTMEHUMUTE 3aTbJKCHHS 110 3a€MHU ChOTBETCTBAT Ha TEXHUTE OalaHCOBH CTOHHOCTH.

3a ¢puHAHCOBY aKTHBH U (PMHAHCOBH ITACHBH, KOUTO UMAT KPATKOCPOUCH Maaek (IT0-MaJIKo OT TPH MECeIa) ce

mnmpucma, 4e 0OanaHcOBaTa CTOMHOCT € OJIM3Ka A0 TAXHAaTa ClpaBCaInBa croiHocT. ToBa JA0MMyCKaHC CBIIIO TaKa
CC IpuJiara 1no OTHOIICHUC Ha ACMO3UTHU JO MTOUCKBAHC U 6CBCpOI-IHI/I CIICCTOBHH BJIOT'OBEC.
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(Bcudkn cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTO)

MC®O 7 “dunancoBu uHCTpyMeHTH: OmoBecTsSBaHE” W3WCKBA TOSCHUTEIHUTE MPHIOKEHUS KbM
(bMHAHCOBHUS OTYET JIa ChABPKAT MHPOPMAIIKS 33 ONPEACIITHETO Ha CIIPaBeINBaTa CTOMHOCT B ChOTBETCTBUC
¢ MC®O 13 ,,OneHsiBaHe MO CIpaBeiuBa CTOHHOCT Ha (DMHAHCOBHUTE aKTHUBU M IMACUBH, KOWTO HE ca
MPEICTaBEHU [0 CIpaBeJIMBa CTOWHOCT B OTYeTa 3a (UHAHCOBOTO chcrostHue. MCDO 13 nmedunupa
Hepapxus Ha TEXHUKHUTE 33 OIICHKA, B 3aBUCUMOCT OT TOBA JOKOJIKO BXOJSIIUTE JaHHU B MOJCIINTE MOI'aT Ja
ObnaT HAOMIOaBaHU WM He. BXOMHUTE JaHHU, KOUTO MOTaT Jga ObIaT HAOIOJaBaHM BKJIFOYBAT Ma3apHa
nH(popMaIus, MoJydyeHa OT BhHIIHUA M3TOYHHUIIA Ha MH(POPMAIIHsI, BXOJHUTE JJaHHU, KOUTO HE MOraT Ja ObJaaT
HaOJI01aBaHM BKITFOYBAT JIOMTYCKAHUS M MPEIEHKH Ha JIpyKecTBOTO.

Tesu nBa Tuma Bxoasma uHpopMmanus AeduUHUpAT cienHarta Hepapxus Ha OLEHKUTE Ha CIpaBelInBaTa
CTOHWHOCT:
e HuBo 1 — KOTUPOBKHM OT aKTHUBHM Ma3apH 3a WACHTHYHH (MHAHCOBU MHCTPYMEHTH. ToBa BKIIIOYBA
JIMCTBAHH KAIIUTAJIOBU U ABJITOBU HHCTPYMEHTH
e HuBo 2 — BXOASIIM JaHHU Pa3JIM4HU OT AAHHUTE HAa HUBO 1, KOMTO Morar Aa ObaaT HaOIHAaBaHH
JUPEKTHO WM MHIUPEKTHO (T.€. MOraT Jia ObJaT U3BJICUCHU OT Ma3apHUTE IICHN).
e HwuBo 3 — BXOnsImM JaHHHW, KOUTO HE MOTaTr jga ObaaT HaOJromaBaHd W/viy Oa3WpaHW HA BHHITHA
naszapHa uHpopmariys. B Ta3u rpyma ca BKIFOUYEHU HHCTPYMEHTH, YUUTO 3HAYUTECITHN KOMIIOHEHTH HE
Morar 1a 0baat HaOmoJaBaHu.

[locouenara no-rope ¥epapxust HAa METOAMTE 3a OLEHKA M3MCKBA M3IOJI3BAaHETO HA Ha3apHa WHGOpMaLus
BUHAru, KOraTo € Bb3MOXXHO. [Ipu n3BbpIIBaHeTo Ha oneHKHUTE [{py>KECTBOTO B3eMa MPEIBUI ChOTBETHUTE
BB3MOKHH 32 HaOIIOJICHHE TTa3apHU [ICHU B CIIy4auTe, B KOUTO TOBA € B3MOXKHO.

E. Ynpagnenue na kanumana

Lenure Ha [[pyxecTBOTO BHB Bpb3Ka € yIpaBiIeHNE Ha KaluTajla € 1a ce MOoAIbpKa CUTHA KanuTajioBa 6a3a,
KOSITO Ja OCUTYpU CIOocoOHOcTTa Ha Jlpy)KecTBOTO Ja MPOABIDKM [a ChIIECTBYBa KaTo JEHCTBaIlIo
MIpEeATIPUSITHE U J1a Ce OCUTYPAT YCIOBHA 3a pa3BuTHe. [Ipe3 mepuoja He € UMaIo MPOMEHU B MOAXOMa Ha
yIpaBJieHHe Ha KaluTaia.

KoepuimeHTsT Ha 3a0BKHIOCT (CHOTHOIICHHETO MEXY OOII JBJIrOB M COOCTBEH Kamutaia) KbM 31
HexemBpu 2025 u 31 nekemBpu 2024 e KakTo clieBa:

31 JdexemBpH 31 nexkemMBpH

2025 2024

OO1110 IBITOB KalluTal 3136 2 353
Hamanen c Ilapunau cpencTBa v mapuyHu €KBUBAICHTH (26) (43)
Heren aniaros kanurai 3110 2310
Co0OcTBeH KamuTan 46 118 43 665
00610 KanuTaJl 46 118 43 665
KoeduuueHT Ha 3a1TBKHAJIOCT 0,067 0,053

CobcTBeHunsAT KanuTan Ha J[py’KecTBOTO ce ChCTOM OT PEruCTPUpPaH KalnTall, 3aKOHOBU PE3EPBH, PE3EPB OT
eMHcHus U HepasnpesesieHn neyanou. O000IeHn KOJMYeCTBEH! JaHHH 33 ChCTaBa HAa COOCTBEHHMS KamuTall
Ha J[py»ecTBOTO ca oroBecTeHH B benexka 13.

21. YcJIOBHH 3a0bJI:KEHUS

JpyxecTBOTO HE ¢ cTpaHa (OTBETHHK U WIIEI) O CHISOHH CIOPOBE, CBBP3aHU C THPTOBCKU JIEna.
PwvroBoscTBOTO Ha J[py*KECTBOTO, 3a€HO C IOPUIUYCCKHS CHBETHUK € M3BBPIIMIO aHAU3 Ha ChCTOSHUETO
Mo ChJICOHUTE CIIOPOBE W € MPELECHHIIO, Y€ HE ca HaJWIIEe CHIIECTBEHU PUCKOBE, KOUTO OWXa HAJOXKWIN
MpU3HABaHE Ha MPOBU3UHU BB (PrHAHCOBUS 0TUeT KbM 31 JlekemBpu 2025 roauHa.
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22. CneJiku Mexay CBbP3aHM JINLA

Jlumara ce cuurar 3a CBBbpP3aHH, aKO €JHa OT CTPAHUTE UMa Bb3MOKHOCT Jla YIIpaKHsABa KOHTPOJI NI 3HAYUTEIITHO
BJIMSAHUE BBPXY Apyrara 1npu B3UMAHETO Ha (bI/IHaHCOBI/I WM OIICpaTUBHU PCIICHUA, WM Ca IMOCTAaBECHU II0]
CbBMCCTCH KOHTPOJI OT CTpaHa Ha TPETO JIUIIC.

22.1. CnhcTaB Ha CBBbP3aHHUTE JIUIA

CBbp3aHuTe U1, ¢ KOUTO JIpy’KECTBOTO € OCBLIECTBABANIO CAENKH Ca:
MenumxmbHT Qaitnenursn ['pyn AL HpyxectBo-Maxopurap ¢ 87.00% ot kanutana

HOKOJ’IKOTO HE € YKa3aHO ApYyro, CACIKUTE CbC CBbP3aHM JIMIla HE Ca OCBIICCTBIABAHU IIPU CIICHHUAITHU YCIJIOBUAL.

22.2. TbProBCKH CAEJIKH CbC CBbP3aHUTE JINLA

Cevp3sano 1uye Buo coenxa 2025 2024

IHokynku

MennmxmbHaT Qaiinensn ['pyn ALl Pasxoau 3a nuxsu 137 42

MennxmbHT @aiinensn ['pyn AJI  Tlomyuen 3aem 640 2 090
201 2132

22.3. PazyeTu chC CBbpP3aHUTE JHLA

Cevpzano nuye Buo pasuem 31 JdexemBpu 31 nekemBpuU
2025 2024

3agbikeHust

MennmxmbHaT @aiinensn ['pyn A/ 3aem n nmuxsu 3109 201
3109 201

WsneiaauTeIHUTE AUPEKTOPH HE ca MOTydaBaiu Bb3Harpaxaenue mpes3 2025 r. u npes 2024 r.
[Ipe3 2025r. He ca pasnpeneissHu TUBUACHTH OT IedandaTa.

23. Cb0nTHA, HACTBIIWJIN CJIe] JATATA HA 0TYeTA 32 (UHAHCOBO ChCTOSIHHE

He ca nactenunu cwoutus cien 31 nexkemspu 2025 roanHa, KOMTO Ja Hajarat AOMBJIHUTEIHA KOPEKIIMU W/WITH
OTIOBECTSIBaHM BbB (prHAHCOBHA OTUYET Ha Jlpy’KeCTBOTO 3a roanWHaTa, IpuKiItoyBama Ha 31 nexemBpu 2025 T.
24. OnoOpenne HA (PMHAHCOBHSA 0TYET

OunaHcoBUAT 0T4eT KbM 31 JlekemBpu 2025 T. (BKIIOUUTEITHO CPAaBHUTEIIHATA HHPOPMAIIUA) ca YTBEPACHH OT
CobBera Ha lupexTopute Ha 17 deBpyapu 2026 r.
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