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M®I' THBECT Al
JOKIJIA/] 3A AEMHOCTTA
3a nepuona, npukaousam Ha 30 woun 2024

TIOKJIAJL 3A IETHOCTTA

PrroBomcTBOTO TIpeacTaps Jlokmaz 3a nmepronaa, npukitousamnt Ha 30 rorn 2024 roanHa, N3rOTBEH
B CBOTBETCTBHE ¢ MEXIYHAPOAHUTE CTAHAAPTH 32 (UHAHCOBO OTYMTAHE, IIPUETH 32 MPUJIATaHEe OT
EBpomneiickusr cpio3 (,MCDO, npuern ot EC*).

M®T Unsect A/l ("dpyxectBoTo" nnu ,,KomnanusTa") e AKIHOHEPHO JPYKECTBO, YUPEIACHO Ha
18 anmpun 2019 1. KaTO €THOIUYHO JIPYKECTBO C OTPAHUYCHA OTTOBOPHOCT M MPeoOpa3yBaHO B
€IHOIMYHO aKIMOHEPHO NIPYXKECTBO Upe3 MpPOMsSHA Ha MpaBHATa Gopma Mo pena Ha w1264 u
cienBamuTe oT ThproBcKus 3aKoH, cuutano ot 19 asrycr 2022 roauna. C BnucBane B Thprosckus
pPEruCThp U PEruCcThpa Ha IOPUIMYECKHUTE JHIa ¢ HecTomaHcka uen ot 20.12.2022 r., mpaBHaTta
¢dopma e mpoMeHeHa Ha ,,aKIMOHEPHO JPY>KECTBO* B PE3yNTaT HA YCIELIHO MPOBEACHO MBPBUYHO
myOMMYHO TIpeUIaraHe Ha akiuu B pamkuTe Ha mazap BEAM. [IpykxecTBOTO MMa mpeaMeTr Ha
JeHHOCT: MpUI0OMBaHe U yIpaBJICHHE Ha JSUIOBH yYacTHsl.

Cenanumiero u anmpeckT Ha ympasieHue Ha JpyxkectBoto ca: rp. Codus, p-u JlommH, Oy
Il xapaxapnan Hepy No 28, et. 2, od. 40-46.

M®I" NuBect A/l ce ynpasnsiBa oT CbBET Ha IUPEKTOPUTE, KOUTO €€ CHCTOU OT:
v' Henemuo Mopnanos Criacos,
v Cranumup CeTociaBoB Bacuies,
v Tlerbp biaroecro JlaMsHOB.

JIpy’KecTBOTO ce TIpeCTaBIABA H YIPABIIABA 3ae[HO U NooTaenHo oT Hexemuo Mopmanos Criacos
n Crannmup CsetocnaBoB Bacunes — Msnbnnautennu upekropu. UneHosete Ha CbBeTa Ha
IupeKTopute Ha J[pyecTBOTO He ca MOIydaBajd Bb3HArPaXACHHUE 32 MIEPUO0JIa, PUKIIOYBAI Ha
30.06.2024 roauHa.

Perucrpupanusat kanutan Ha [IpyxectBoTo € B pasmep Ha 10 795 016 neBa. Crctom ce ot 10 795
016 (mecer MUIMOHA M CEOEMTCTOTHH JIEBETIECET W MET XWIAAH M IIECTHAZECeT) aKUUU Ha
cToiHoCT oT 1o 1 (eauH) 1eB Beaka. KanutansT e 3anucan ot ,,MeHupkMbHT PattHenmsa [pyn”
A/l v akumoHepHu, 3anucany akiuu upe3 nazapa 3a pactex Ha MCII - BEAM. Beska aknus nasa
npaBo Ha riac B OO1oTo chOpaHue Ha aKLMOHEPUTE, IPABO HA JUBHJICHT U HA JTUKBUAALNOHEH
nst. Besika akiust JaBa mpaBo Ha enuH riiac. [IpaBoTo Ha AMBHIEHT M Ha JIMKBHUJIAIIMOHEH ST Cce
onpezens oT Ycrasa Ha pykecTBOTO U NpaBuiiata Ha ThbproBCKUs 3aKOH.

AKIIMOHEPHA CTPYKTYpa
B cnemBamata Tabnmia e mpenctaBeHa HMHGpapManus 3a aKIHOHEpHAaTa CTPYKTypa Ha
HpyxectBoto kbM 30 tonn 2024r.:

Bpoii akmm % OTHOCHTEJIEH IS
»>MeHKMBHT Datinentsn ['pyn" AJ] 9 600 000 88,9300%
Jpyrd  MHHOPHWTapHH  aKIIHOHEPH
FOPUIUYECKH JIULIA 614 657 5,69%
Axuunonepu GU3MUECKH JTHLA 580 359 5,38%

Huxkoil ot aknpoHepuTe-IopuaNYecKy Jua, U3BbH ,,MeHnKMBHT Palinenmen 'pyn® AJl, ve
MPUTEKABA aKINH, IPEJCTaBIIBaLIM ToBedYe 5% 0T KanuTana.
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KoM 30 ronu 2024 T. cbrinacHo cnuchK Ha akiuonepute Ha MOI' MuBect A/l npengocraBeH oT
Hentpanen [eno3urap A/l, cpen unenosete Ha ChBeTa Ha TUPEKTOPUTE U BUCIIUSA PHKOBOJEH
cbcraB Ha MOI™ UnBect A/l cieganTe nriia mpuTekaBaT akiiuy B [[py>kecTBOTO, KaKTO ClIeBa:

bpoii akuun % OTHOCHUTEIIEH IS
ITersp bnarosecros JlamsaHoB 3058 00,03%
(Ynen na Cveéema na oupexmopume)
Mua Hukonaesa Mnuesa 1480 00,01%

(Uupexmop IIpasno obcnyscseane)

KoM 30 tonu 2024 1. OposT Ha CIIY)KUTEIHUTE, HACTH MO TPYAOB JIOTOBOP, € €IUH YoBeK (KbM 31
nexemBpu 2023 1. — 1 9oBeK).

[Ipe3 nepuona, npukmousan Ha 30 roHu 2024 1., APYKECTBOTO peanu3upa rnevyanda B pa3Mep Ha
177 xun.neBa, KOsATO € chopMHpaHa OCHOBHO OT NMPOMEHH B CIpaBeAMBaTa CTOMHOCT Ha
(MHAHCOBH aKTHBH, KAKTO U (PMHAHCOBH PA3XO/H 3 JINXBHU H PA3XOH CBBP3aHU C BHHIITHU YCITyTH.

[Ipe3 mepuona, npuxmousany Ha 31 nexemBpu 2023 romuna [pykecTBOTO peannsupa nedanda
clien naHpuHO oOJaraHe B pa3mep Ha 1 285 xui1. 1B., KOSITO € chopMUpaHa OCHOBHO OT IIPOMEHU B
CIpaBeIIMBaTa CTOMHOCT Ha (JMHAHCOBH aKTHBHU U OT IPUXOAH OT Ipoaax0a Ha nHBecTuuH. [pe3
nepuoja, npukirouBans Ha 31 nexkemBpu 2023 roanHa, OCHOBHHUTE Pa3xoay Ha JAPYKECTBOTO ca
(MHAHCOBH Pa3XOJH 3a JIMXBU M Pa3XOJy CBbP3aHHU C Bh3HArPaXKIECHUETO Ha MEPCOHAaNa.

KoM 30.06.2024 r. o6mo aktuute Ha JpyxectBoro ca 47 918 xwi. nB. (47 026 xui. JB. KbM
31.12.2023 1.). THProBCKUTE U PYTH B3eMaHus Bb3IU3aT Ha | Xui1. 1B. (3 xuJ1. 1B. kKbM 31.12.2023

T.).
PBKOBOICTBOTO Ha PYKECTBOTO CHONIOIABA TEKYIO CIICIHUTE (UHAHCOBH MTOKA3aTEIIN:
2024 r. 2023 r.
Croiinoct Croiinoct Croiinoct
Br3Bpbuiaemoct Ha:
Ha coGcTBenus kanmuraii 0.004 0.03 -0,026
Ha axtusure 0.004 0.03 -0,026
Ha nmacusute 0.04 0.35 -0,31
Ha npuxonute oT nmponaxou 0.64 0.80 -0,16
OO0111a JIUKBUAHOCT 2.36 2.36 0,00
CoOctBeH kanutain/AKTUBU % 0.92 0.92 0,00
Jwir/Axtusu % 1.95 0.47 1.48

IIpaBa Ha yneHoBeTe Ha CbBeTa Ha JMpeKTOpUTe Aa npuaoOuBaT akuuu Ha M®I' UnBect
Al

Bceexu wnen na ChBeTa Ha TUPEKTOPHUTE WMa TIPaBo Ja mpujoouBa akmuu Ha MOIT UuaBect AJl
IIpY CHa3BaHE HA BCHYKU YCIIOBUS, BKIIOYUTETHO JOMYCTUMH 32 TOBa IMEPHOAH, CBHITIACHO
[IpaBunara 3a momyckaHne Ha (uHAaHCOBM HMHCTpyMmMeHTH Ha mnasap BEAM, Permament (EC)
596/2014 otHOCcHO mnaszapHata 3yoynoTpeda, Jenerupan permament (EC) 2017/565, kakto u
BCUYKH 3aKOHOBU U IIOJI3aKOHOBU aKTOBE, CBbP3aHU C TSXHOTO IPUIOKEHHE.

Yuactne Ha yieHoBeTe Ha CbBeTa HA NMPEKTOPHTE B ThProBCKHU JPY:KeCTBA KATO HEOrPaHMYEeHO
OTIOBOPHM CBAPYKHUIIM, NPHUTEKABAHE Ha IoOBedye OT 25 Ha CTO OT KaluTajJa Ha JPyro
APYKeCTBO, KAKTO M YYACTHETO UM B YNIPABJICHHETO HA APYTH APY/KeCTBA WIH KOONEPAlliH KaTo
NPOKYPHCTH, YIIPABUTEJIHN WJIH WieHOBe HA cbBeTH KbM 30.06.2024 .
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Henemnuo Mopnanos Cnacos
1. ,,3u Acer MeammxmbHT AJl, EMK 131576434, Unen na ChBeTa Ha TUPEKTOPHUTE
2., ,CUMYAMHC* AJl, EMK 202972213, Unen na ChBeTa Ha TUPEKTOPUTE
3. ,MEHUJIKMBHT ®ANHEHIIBJI TPYII“ AJl, EUK 203753425, AxkuuoHep — npurexana
npsiko 50% oT akuuuTe
4. EASY ASSET MANAGEMENT INF.S.A (Pymbuus), per. Ne 28042464, Ynen na CrBeTa Ha
JTUPEKTOPUTE
5. Jlukynn Jpuiimc OO/, EK 205188992, YnpaBuren
6. ,, Xupod MeanmxmbpHT A/, EMK 205202828
- M3nenautenen aupextop u Unen Ha CbBeTa Ha TUPEKTOPUTE
- Axuwmonep — npurexana npsiko 50% oT akMuTe B KanuTaia Ha IPYKECTBOTO
7. M@I" ITaptaspc EOO/,EMK 205658146, Ynpasuten
8. “M®@I' Unect” AJl, EMK 207055357, Usnbeiauurenen aupexkrop U Unen na CwpBera Ha
TUPEKTOPUTE
9. ,.Eiimpun @aitranc” EAJ], EUK 206010462, Unen Ha ChBeTa Ha AUPEKTOPUTE
10. Miafora Limited (Kumsp), per. Ne HE 411879, Tupexrop (mpencrasisBami u wieH Ha ChBeTa
Ha TUPEKTOPUTE
11. ,,Hro Ileii* A1, EUK 206470432,
- Mznbennutenen aupektop u UneH Ha ChBeTa Ha AUPEKTOPUTE;
- Axuwmonep, npurexanain 50% oT akMuTe B KanuTana Ha J[pyxkecTBoTO
12. POHAALIUA ,MOI" ®onmamms, BYJICTAT 176956774, Unen Ha ynipaBUTETHUS CHBET
13. MOI" Jururan Jlumutun, EUK 14000244 (BenukoOputanus), [IpencrasisBamn u 4iaeH Ha
CbBeTa Ha JUPEKTOPUTE
14. Access Finance Inc., EIN: 86-3827661 (CAILI), Unen na ChBeTa Ha AMPEKTOPUTE
15. "Aiis Ukyectpubh Centbp" AJl, EMK 207853847 - Unen Ha ChBeTa Ha TUPEKTOPUTE

Cranumup CBetociaBoB Bacuies
1. ,,3u Acer MeuunmxmbHT AJl, EMK 131576434, Unen Ha ChBeTa HA AUPEKTOPUTE
2.,,CUMYAMHC* AJl, EMK 202972213, Unen na ChBeTa Ha TUPEKTOPUTE
3., @untpeiin Paitnanc AJl, EMK 203429537, - Unen Ha ChBeTa Ha JUPEKTOPUTE
4. ,MEHUJDKMBHT GAMHEHIIBJI TPYIT“ AJl, EUK 203753425, AKIHOHEp — NpHTEXaBa
npsaxo 50% ot akuuure
5. EASY ASSET MANAGEMENT INF.S.A (Pymbaus), per. Ne 28042464, Unen na CbBera Ha
JTUPEKTOPUTE
6. ,,Cuityaitnc Crnuput® AJl, EUK 203328730, Unen na CbBeTa Ha JUPEKTOPUTE
7., JJJuxyun Hpuitmc OO, EMK 205188992, YmnpaButen
8. ,,Xupon MenumxmbHT AJl, EMK 205202828

- Wzmenautenen aupextop u UneH Ha ChBeTa Ha AUPEKTOPUTE

- Axnwmonep — npurexana mpsko 50% oT akMuTe B KanuTaia Ha IPYKECTBOTO
9. Agency for control of outstanding debts S.R.L (Pymbuus), per. Ne 39789695, Unen na CrBeta
Ha JIUPEKTOPHUTE
10. EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR (Mekcuko), per. Ne
2019060608, IlpencrasnsBai 1 wieH Ha CbBeTa Ha JUPEKTOPUTE
11. “M®TI" UuBect” AJl, EMK 207055357, Usneaaurenen nupektop u UYnen Ha ChbBeTa Ha
JTUPEKTOPUTE
12. ,Eitnpun @aitnanc EAJ], EMK 206010462, Unen Ha ChBeTa Ha TUPEKTOPUTE
13. Doorstep Consulting Services, SA de CV (Mekcuko), per. Ne N-2020062724, [IpencrasisiBari
u wieH Ha CJ]
14. . Hro Ileit* AJl, EMK 206470432, Uiten Ha chBeTa HA TUPEKTOPHUTE; - AKITHOHED, IPUTEkKABAII]
50% ot akuuTe
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15. Access Finance Inc., EIN: 86-3827661 (CALLL), Unen na CbBeTa Ha AUPEKTOPUTE

16. M®TI" Jurutan Jlnmutun, EMK 14000244 (BenmukoOpuranwms), [IpencraBisasan u wieH Ha
CpBeTa Ha TUPEKTOPUTE

17. "Aits Uxyectpubsn Centsp" A, EUK 207853847 - Unen na CbBeTa Ha JUPEKTOPUTE

Ilersp baarosecros /lamsaHOB

1.CMAPT ACET CbPBUCHU3 EOO/, EMK 201389179, Yupasuten

2. DAVMHEHIIBJI BBJIITAPUA EOOJI, EVK202513690, YipaButen

3. UYBO OO/1, EMK 206251285, YnpaBuren

4. N3u Acet CwpBucuz EOOJI, EUK 175113130, Ynpasuren

5. MEHUJDKMBHT ®AMHEHIIBJI TPYIT AJl, EMK 203753425, Unen na ChBere Ha
JTUPEKTOPUTE

6. “M@I" UuBect” AL, EMK 207055357, Unen Ha CbBeTa HAa AUPEKTOPUTE

7. 3actpaxoBarenuno apyxectBo MHCtunkr EAJl, EWMK 207335761 — W3nbaaureneH
aupekTop u wieH Ha C/]

8. ,,0mas Xoym™ OO/I, EMK/TIMK 203885590 — YmpaBuren

Jorosopu 1o 41.2400 or ThproBckus 3aK0H, CKJIKYEHH Npe3 nepuoaa

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE WM CBBP3AHHU C TAX JIMLA HE Ca CKIIOYBAJIU B EPUOJA A0
30.06.2024 r. xakButo 1 na e noroopu ¢ M®I" MuBect AJl. B To3u cMUCH, HE ca CKITFOYBaHU U
TaKHBa JIOTOBOPH, KOUTO M3JIU3aT U3BBH OOMUaiiHaTa IeHHOCT Ha J[py»KeCTBOTO WM CHIECTBEHO
Jla Ce OTKJIOHSBAT OT Ma3apHUTE yclIoBUs. JpyKeCTBOTO HsIMa CIEIKU ChC CBBP3aHU JINLA.

Jpy>kecTBOTO He € U3BBPINBAJIO JICHCTBYS B 001aCTTa HA HAYYHOU3CIICAOBATEIICKATa U Pa3BOMHATA
neitHocT. [lpykecTBOTO HsMa KJIOHOBE B CTpaHaTa Wid B 4y>XKOnHa.

Ba:knu C’bﬁHTI/Iﬂ, HACTBIIWJINA CJIEA Kpasd HA OTYCTHUSA NMEPUOI

Hneecmuyuu 6 nepuooa cneo 30 onu 2024 200una 0o oamama na mo3u 00K1a0
Cnen 30 ronu 2024 ronuna, PrrkoBoactBoro Ha MOI™ UuBecT A/l nexnapupa:
- HAMa.

He ca mactprimnmu cp0utus cien 30 rorn 2024 roauHa, KOUTO J1a HajaraT JOITBIIHUTEITHH KOPEKIIHH
W/WIIN OTIOBECTSIBAaHHS BHB (DMHAHCOBHA OTUET Ha J[pyKecTBOTO 3a mepuoa, npukiIoysany Ha 30
roun 2024 r.

IIpensm:xknano pazeutue Ha /[pykecTBOTO U NEePCNEKTUBH

3a 2024 roguHa OCHOBHUTE IIEJIHM HA PHKOBOJICTBOTO Ha J[py>KecTBOTO ca:

- VBenuuaBaHe CTOWHOCTTA Ha ropTdeiina upe3 npuaoOrBaHe Ha YIacTHsI B MHOBATUBHU U
MEPCIEKTUBHN HOBU KOMIIAHWH, Pa3BUBALLM JEHHOCT B cepaTa Ha PUHAHCOBUTE YCIyTU
(puHTEX), ENIEKTPOHHATA THPTOBHSI U TEXHOJIOTUHTE;

- EdexruBHo ynpasneHue Ha nmoptdeiina oT IsI0BU yyacTus karo J[pykecTBOTO mojmoMara
Pa3BUTHETO HA KOMIIAHUUTE YPE3 MPEAOCTABIHE HA ABJITOTOAMIIHMS OMMUT U €KCIEpTH3a
KakToO Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE, TAKa U Ha BCUUYKH EKCIIEPTH, padOTEIH B
CTPYKTypaTa Ha Ma)KOpUTapHHUS COOCTBEHHK ,,MeHMIMKMBHT DaiHeHmrsn [pyn* Al
(M®I') 1 Bcuuku, CBbpP3aHU C HETO KOMIaHUH. [[pyKeCTBOTO MMa 3a IIeJT IoJlyJYaBaHe Ha
JUBUAECHTH OT CBOUTE JIAJIOBU YUacTHS.

OTFOBOpHOCTl/I Ha PbKOBO/JACTBOTO

PwroBoactBoTo Ha M®I" UnBecT A/l € M3roTBuiio (YUHAHCOBHSA OTYET 3a MEPHUOJIA, MPUKIIIOYBALL]
Ha 30 ronn 2024 ronvHa, KOMTO 1aBa BIPHA U YSCTHA IPECTaBa 3a CbCTOSIHUETO Ha J[pyKeCcTBOTO

6



M®I' THBECT Al
JOKIJIA/] 3A AEMHOCTTA
3a nepuona, npukaousam Ha 30 woun 2024

KbM Kpas Ha IepUOoJla ¥ HETOBUTE CUCTOBOJIHU pe3ynraTH. DUHAHCOBUST OTYET CE U3IOTBS B
CHhOTBETCTBUE ¢ MEKyHAPOAHHUTE CTaHIAPTHU 3a puHaHcoBa oTyeTHOCT (MCDO).

PBpKOBOICTBOTO MOTBBPIKIaBA, UE € MPUIIArao MOCIEI0BATENHO aIeKBaTHA CYETOBOIHA [TOJIUTHKA
U Y€ TIpY MU3rOTBSHETO Ha (PMHAHCOBHUS OTYET 3a mepuoaa, npukitoysany Ha 30 roru 2024 roauna,
€ clla3eH MPUHLUITBT Ha MIPEIIa3IuBOCTTa IIPU OLICHKATa HA aKTUBUTE, IACUBUTE, IPUXOANUTE U
pasxoaure.

PBKOBOJICTBOTO CHIIO Taka MOTBBPXKAABA, Y€ CE € MPUABPKAIO KbM NEHCTBAIIATE CYCTOBOIHH
CTaHAAPTH, KaTO (UHAHCOBUAT OTUYET € M3TOTBEH Ha MPHUHIIAIIA HA ACHCTBAIIOTO MPEATIPHUSITHE.

PbKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE Ha CUCTOBOJHMTE PETUCTPH, 3a
1eJIEChOOPAa3HOTO YIPaBICHUE HA aKTHBUTE W 3a NPEANPUEMAHETO Ha HEOOXOIUMHTE MEPKH 3a
M305TBaHETO M OTKPUBAHETO HA €BEHTYAJHHU 3JI0YIIOTPEOH U APYTH HEPEIHOCTH.

Digitally signed by
NEDELCHO NEDELCHO YORDANOV

YORDANOV  spasov
Date: 2024.08.28

I/I3H.HHPCKTOP SPASOV 00:19:08 +03'00'
Henendo Cnacos



M®I' UHBECT Al
OTYET 3A BCEOBXBATHUSA JOXO/
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XWJISIM JIEBa, OCBEH aKO HE € IIOCOYCHO JIPYTO)

Herna mevain6a / (3ary0a) oT mpoMeHH B CITpaBeIBaTa
CTOMHOCT Ha (MHAHCOBH aKTHBH, OTYUTAHU TIpe3 medandara
wm 3arybara

IIpuxoau oT TUXBU
Jpyru npuxonu oT JeHHOCTTA, HETHO

Pa3xoau 3a TUXBU U TakCcH
Pa3xonu 3a nepconana
Hpyru onepatuBHA pa3xoan

ITeuan6a ot aeiiHocTTA npeau o0JiaraHe ¢ J1aHbUIH

Pa3xox 3a manbK BHpXY Hevandara

IMeyanba 3a nepuona

Jpyr BceoOXBaTeH 10X0A

O0110 BceoOXBATEH J0X0]

[TpunoxenusiTa ca Hepa3AenHa yacT OT TO3U (PUHAHCOB OTUET

NEDELCHOQ nDigitally signed by
NEDELCHO
YORDANOYV Yoroanov spAsov

Date: 2024.08.28

H?)H.I[HpeKTOp SPASOV 00:21:33 +03'00'

Henemuo Cnacos

- 30 31
n(I::I;IIJII/I(:I- OHH HexemMBpu
2024 2023
278 1 606
4 - 21
1) 6
5 (15) 3
6 (62) (35)
7 (23) (186)
177 1409
8 - (124)
177 1285
177 1285
PETER Digitally signed by PETER

BLAGOVESTOV BLAGOVESTOV DAMYANOV

CocraButen DAMYANOV

ITervp JamsHoB

Date: 2024.08.21 11:44:53 +03'00"



M®I' UHBECT AQl
OTYET 3A ®PUHAHCOBOTO CHCTOSHUE
kb6M 30 FOHU 2024 roguna

(Bcuuku cymu ca B XWJIS/IM JIeBa, OCBEH aKO HE € IIOCOYCHO JIPYTO)

30 31
IIpuno-
- IOHU JeKeMBpH
2024 2023
AKTHUBH
Herexymu akTuBu
HmoTH, MammHy, ChOPBKEHUS U 000pyABaHEe 9 5 8
WuBecTunuy BbB (PUHAHCOBU aKTUBH, OTYUTAHH NPeE3
nevanbaTa wim 3aryoara 10 47 907 46 973
OO0110 HeTeKYIIH AKTUBH 47 912 46 981
Tekymm akTHBH
IIpenocraBenu 3aemu 11 - -
TBHproBecku U Ipyru B3eMaHuUs 12 1 3
ITapu v napyYHU €KBUBAJICHTU 13 5 42
OO0 TEKYIIN AKTUBH 6 45
OBIIO AKTUBHU 47918 47 026
COBCTBEH KAIIUTAJI U TIACUBU
COBCTBEH KAIIUTAJI
Peructpupan kanuran 10 795 10 795
PezepB oT emucus 2 844 2 844
Hepasnpenenena neuanba 30079 29902
OBIIIO COBCTBEH KAITUTAJI 14 43718 43541
MMACHUBHA
Hertekyum nacusu
3abDKeHNS 110 TOJTyYEHH 3aeMHU 15 916 200
[NacuBu 10 OTCPOYEHU MAaHBIU 16 3 266 3 266
OO0 HETEeKYIIH MTACUBH 4182 3 466
Texymu nacuBu
TBHProBeku U IPyru 3aAbIKEHUS 17 18 1
3abIKEHUs 32 KOPIIOPATUBEH JaHBK - 18
OO0 TEKYIIU NACUBH 18 19
OBILIO IMTACUBHU 4200 3485
OBIIO COBCTBEH KAITUTAJI U TIACUBHA 47918 47 026
[punoxeHusATa ca HEpa3/Ae/IHa YacT OT TO3H (PUHAHCOB OTYET
NEDELCHO  Distaly sanedy EEI\EG%VESTOV BLAGOVESTOV DAMYANOV

YORDANOQV YORDANOV SPASOV
M3n.JIupekTop  spasov  wmiivs
Henemyo Criacos

CocTaButen DAMYANOV

Date: 2024.08.21 11:45:08

+03'00"

ITervp JdamsHoB



M®I' UTHBECT A/l
OTYET 3A UBSMEHEHUATA B COBCTBEHUA KAITUTAJI
3a nepuoaa, npukaousam Ha 30 KOHU 2024

(Bcudku cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTO)

Perncrpupan  Ilpemusi  Hepasmpe- Oomo
KANMUTAJ oT aejieHa co0CTBEH
eMucus neyasnaba KanuTaJl
Caapo Ha 1 sinyapu 2023 1. 10 795 2 844 28 617 42 256
Obwo sceobxeamen 00x00 3a nepuooa
[Teyan6a 3a nepuoaa - - 1285 1285
Onepayuu cvc coocmeenuyume, omyemenu
OUpexmuo 8 cobcmeenust Kanuma
Canno Ha 31 nexemBpu 2023 1. 10 795 2844 29 902 43 541
Obwo 6ceobxeamern 00x00 3a nepuood
[Tegan6a 3a mepuona - - 177 177
Canno Ha 30 voun 2024 1. 10 795 2844 30079 43718

[TpunoxeHusiTa ca Hepa3enHa yacT OT TO3U (PUHAHCOB OTUET

Digitally signed by

NEDELCHOs(E)gE;CNHOOV PETER Digitally signed by PETER
YORDANO s BLAGOVESTOV  Sicoizroronie:
Nz .HHpCKTOp 002314 40300 CwnctaButen DAMYANOV +03'00'
Henenuo CriacoB [Tervp JamsinoB
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M®I' UTHBECT Al
OTYET 3A ITAPUYHUTE TITIOTOLIA
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTO)

30 31
[puo-
s OHH JeKeMBPH
2024 2023
IMapuyHyn MOTOM OT OCHOBHA JIEHHOCT
[Mnananus npu npuaOOUBaHEe HA WHBECTHUIIMU BB (PUHAHCOBU
aKTHBH, OTYMTAHM TIpe3 Teyandara wink 3aryoara (656) (3516)
[MocTeruienns npu npoaaxoda Ha NHBECTUIIMU BbB (PMHAHCOBU
aKTHBH, OTYNTAHHM TIpe3 ITeyadaTa win 3aryoara - -
[Tnamanust KbM TOCTABYMIIN (29) (176)
[MocThIuieHHs OT APYTH KOHTPATCHTH - 8
[Tnamanus KbM MepcoHaia M OCUTYPUTEITHU HHCTUTYIIUU (69) (19)
[Mnanjane Ha KOPHIOPATUBEH JAHBK - -
Jpyru OTOIM OT OnepaTHBHA ACHHOCT (HETO) 7 (3)
Hemmnu napuunu nanuunocmu, usnonszeanu 3a OCHOBHAMA 0etuHOCm (737) (3 706)
ITapy4HM MOTOLM OT MHBECTHLMOHHA NEHHOCT
[IpenocraBenu 3aeMu - (1 029)
Ioramenus nmo mpeaocTaBeHu 3a€MH, BKIL. JINXBU - 1194
[MpunobuBaHe HA ABITOTPAHHA MAaTEPHATHU aKTHBU - (2)
Hemnu napuunu naruynocmu, u3nonzeanu 3a UHEeCMuyUoOHHU
Oetinocmu - 163
IHapuyHu notouu or puHAHCOBA AeiiHOCT
VYBennueHue Ha KanuTaia - -
[lomydenu 3aemu 700 400
[oramenwus 1o MOTy9eHU 3a€MH, BKIL. INXBH - (200)
Hemmuu napuunu Hanuunocmu, u3noa36anu 3a UHAHCO8U OeUHOCMU 700 200
HeTtHo yBeinueHHe HA MAPH ¥ NAPUYHN eKBUBAJECHTH (37) (3343)
IMapu u napuYHU eKBUBAJEHTH KbM HAYAJI0TO HA MEPHO/IA 42 3385
IMapu u NapUYHH eKBUBAJIEHTH KbM Kpasi Ha epuoaa 13 5 42
[IpunoxxeHusiTa ca Hepa3/IeHa YacT OT TO3H (PMHAHCOB OTYET
NEDELCHO Digiallysigned by PETER Digitally signed by PETER
YORDANO YORDANOV sPAsOv BLAGOVESTOV BLAGOVESTOV DAMYANOV

Date: 2024.08.28

I/I3H.I[I/IpeKT()p V SPASOV  00:24:08 +0300'
Henemnuo CnacoB

CobcraButenr DAMYANOV

[lersp JlamMsHOB

Date: 2024.08.21 11:45:33

+03'00'
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M®I' UTHBECT Al

I[MPUJIOXKXEHUSA KBM I'OAUILIHUA PUHAHCOB OTHET
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XHIISIIU JIEBa, OCBEH aKO HE € MTOCOUEHO JIPYTO)

1. O6ma undopmanus

1.1 IIpaBen cTaTyT

MoI' UHBECT A ("HpyxectBoTo" mwin ,,Komnanusta") € akIMOHEPHO APYKECTBO yupeieHO Ha 18
armpuit 2019 1. KaTO €MHOIWYHO APYKECTBO C OrpaHWYCHA OTTOBOPHOCT M MpeoOpa3yBaHO C YHHBEpCAIHA
npaBonpueMcTBEHOCT OT 19 aBryct 2022 roguHa B €IHOJMYHO aKIMOHEPHO ApY:KecTBO. C BIUCBaHE B
TBHProBcKus pErHCThP U PETUCTHPA HA IOPUAUUECKUTE JIUIA ¢ HecTonaHcka 1ein ot 20.12.2022 r., npaBHata
dhopma e mpomMeHeHa Ha ,,aKIIMOHEPHO [OPYXXECTBO* B pe3ylTaT Ha YCIEIIHO NPOBEACHO MHPBUYIHO
MyOIUYHO TIpejIarane Ha aKIu| B paMKuTe Ha mazap BEAM.

HdpykecTBOTO MMa MpeAMeET Ha JeHHOCT: Npuao0rBaHe U yIpaBlIeHUE Ha ISJIOBU YYacTHS.

CepanumieTo u anpechT Ha ympaBiieHue Ha JpyxectBoTo ca: rp. Codwus, p-H Jlroaun. Oyn. xaBaxapian
Hepy No 28. eT. 2, o¢. 40-46.

HpyXecTBOTO ce MmpeAcTaBisiBa U yIpaBiisiBa 3aeAHO U nootaenHo oT Henemuo MopnanoB CnacoB u
Cranumup CsetociaBoB Bacuner — M3nbiauutenuu JupekTopu.

Perucrpupanusar xanuran Ha [[pyxectBoTo € B pasmep Ha 10 795 016 nesa. Crctom ce ot 10 795 016
(mecet MUITHOHA CEJIEMCTOTHH JEBETACCET U T XMJISIIU U IIECTHAIECET) aKIUH Ha CTOMHOCT OT 110 | (e1nH)
neB Bcaka. KanurtansT e 3anmucal oT ,,MeHumkMbHT Daltnenursa 'pyn" AJl v uHBECTUTOPH, 3aKyIHIH
aknuM Ha naszapa 3a pactex Ha MCII - BEAM. Besika akiust gaBa mpaBo Ha riac B O0morto crOpanue Ha
AKIMOHEPUTE, IPAaBO Ha JUBUICHT W Ha JUKBHOALMOHEH Asul. Beska akuus maBa mpaBo Ha €IMH TJac.
[IpaBoTO Ha MUBHIACHT W Ha JIMKBUAAIMOHEH JSUI Ce OMpeJeNs ChIVIaCHO YcTaBa Ha J[pyKecTBOTO H
npaBuiIaTa Ha THProBCKUs 3aKOH.

1.2 lIpenmer Ha AeilHOCT

OcHoBHata gaeitHoct Ha M®I" UHBECT A/l e mpunoOuBaHe W ymnpaBieHHUE Ha [AsUIOBH Yy4acTHS —
MUHOPUTAapPHU MHBECTHLIMH B CTAPTUPALIU H/WIN JPYXKECTBa B pa3BUTHE, B brarapus u/wnm gyxO0uHa.

KoM 30 FOnu 2024 r. [IpykecTBOTO UMa €IHO JIMIIC 110 TPYA0BO MPAaBOOTHOIICHHUE.

2. CueTOBOAHA MOJHUTHKA

OCHOBHUTE CYCTOBOJHU ITOJIMTUKHA, ITPUIOKCHU ITPHU U3TOTBAHECTO HA HACTOAIIUA duHaHCOB OTYET, Ca ITIOCOYCHHU
mo-aoJy. Te3u MOIUTHKH ca CHCTEMATHYHO npujaraiv 3a BCUYKU NPCACTAaBCHU OTUYCTHU MCPUOAU, OCBCH AKO
HE € IOCOYCHO ApYTo.

DUHAHCOBUAT OTYET BKIJIFOUBA: OTYET 32 BCEOOXBATHUS JIOXO]l 32 IMEPUOJIA, OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
kbM 30 FOnm 2024, oTder 3a U3MEHEHHUATA B COOCTBEHUS KAIUTAIT 32 MTEPHO/IA, OTUET 32 APUIHUTE ITOTOIH 3a
MIEPHUO/Ia U TOSICHUTEIIHN OCICKKH KbM TAX. VI3roTBeH € Ipu cria3BaHe Ha MPUHIIMIIA Ha HCTOPHUYECKATa IICHa, C
M3KIIIOUEHNE Ha MO3UIMUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHME M3HMCKBAIW TMPECTaBSHE 10 CIPaBEIMBa
CTOWHOCT B CHOTBETCTBHE C MPWIOKHMHTE CUYETOBOJHHU CTaHAAPTH. J[pykKecTBOTO Kiacu(UIUpa CBOUTE
pPa3xoau B ChOTBETCTBUE C €CTECTBOTO UM.

2.1 ba3a 3a u3rorBsHe Ha roaumiHug PunHancos Otuer

Hacrosmusar  ®unadcoB OTyeT € M3rOTBEH, BbB BCHYKM CBHIIECTBEHU AacCIEKTH, B CBOTBETCTBHE C
MexayHapoIHHUTE CTaHIAPTH 32 (PUHAHCOBO OTUYMTAHE, MPUETH 3a Mpuiarane oT EBponeiickusat cbio3 (,, MCDO,
npuetd ot EC*). Otuernara pamka ,,MC®PO, npuetn ot EC* e pernmamentupana B T. 8§ OT JOIBIHUTEIHUTE
pasnopendu KpbM 3aKOHA 3a CYETOBOJCTBOTO, KaTo MexayHapoaaute cuetoBoaau craHgaptu (MCC), mpuetn B
cpotBeTcTBHEe C Permament (EO) 1606/2002 u BrimouBamy MeXITyHApOJHUTE CUETOBOIHHU CTaHIAPTH,
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M®I' UTHBECT Al

I[MPUJIOXKXEHUSA KBM I'OAUILIHUA PUHAHCOB OTHET
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XHIISIIU JIEBa, OCBEH aKO HE € MTOCOUEHO JIPYTO)

Me)KILYHapOHHI/ITC CTaHJapTu 3a q)HHaHCOBa OTYCTHOCT U CBBP3AHUTC C TAX TBJIKYBAHUA, MMOCICABAIINTEC
U3MEHCHHA Ha TE3W CTaHAAPTH W CBBP3AHUTEC C TAX THJIKYBaHU:, 6T>,I[CII.II/ITG CTaHIapTHU U CBBP3AHUTC C TIAX
TBJIKYBaHUA, U3aICHNU UJIU IIPUCTHU OT CbBeTa 1o MCXOYHAPOIHU CYHETOBOAHU CTaHAAPTH.

2.1.1 CpaBHUTEHU TaHHU

JIpy>KeCTBOTO € MPHUEJIO Jia MPEICTaBs CPaBHUTEIHA MH(OpMaIHs BbB (PMHAHCOBUTE CH OTYETH 32 €/IMH MPEIXOICH
HEePUOLI.

Koraro 3a nennTe Ha MO-TOCTOBEPHO MpPEACTaBSIHE HA OTYETHUTE OOCKTH M ONEpaluH € HeoOXOAUMO Ja Obaat
HarpaBeH! IPOMEHHU B TSIXHATa KIacu(pHUKALKs U TPECTABIHETO UM KaTO OTIEIHH KOMIIOHEHTH Ha (PMHAHCOBHUS
OTYeT, CPaBHUTEIHWTE MJaHHU 3a IMPEeaXOoJHaTa TOAWHA c€ perIacupumupar, 3a nga ObJe IOCTUTHATA
CBIIOCTAaBUMOCT C TEKYIIUs OT4eTeH nepuos. [Ipu mpomsHa Ha cueTOBOJHA MOJUTHKA, KOPEKLUS Ha TpelIka OT
NpeIXo/ieH MEepUo] WM MPOMSHA B MPEACTaBSIHETO HA (pMHAHCOBAaTa MHPOPMAIIKS, KOPEKIHATa ce OTpa3siBa C
oOpartHa cuina u J[pykecTBOTO MpeacTaBs AOMBIHUTENHO OTYET 32 (JMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO Ha
CPaBHUTEIHUS TIEPHOI.

2.1.2 TlpuHUMN HA AefiCTBAIOTO MpeaNpUATHE

Hactosmusr ®uHAHCOB OTYET € M3rOTBEH Ha 0a3a Ha MPUHIMIA 3a JehcTBallo npeanpuirtue. KeM natara Ha
W3TOTBSHE HAa TOAWIIHYS (PMHAHCOBHS OTYET, PHKOBOJCTBOTO € HAIPABHJIO IPEleHKa Ha CHOCOOHOCTTa Ha
HpykecTBOTO Aa NPOABIDKU CBOATA AEMHOCT KaTO AECUCTBALIO NMPEANpPUATHE, KATO € B3€J0 MPEIBUI LisiaTa
HaJIMYHa WH(pOpPMAIHs 3a MPEABUIUMOTO OBJCINE, KOSTO € TIOHE, HO HE € OTPaHUYCHO JI0, IBaHAACCET Mecela
OT JaraTa Ha OT4YeTa 3a (PMHAHCOBOTO ChCTOSIHUE. PHKOBOACTBOTO Ha J[pyXkecTBOTO HE € MAeHTH(UIHpaIO
MOTEHI[HAIHA PUCKOBE M HecUTypHOCTH, ciencTBue Ha Covid-19 wnm BoeHHUMs koH(IUKT Pycus-Yxkpaiina,
KOUTO OMXa MOBJIMSUIN BbPXY OLIEHKATA 3a JICHCTRAIIO MPEANPHUITHE.

2.1.3 IIpoMeHHU B C4€TOBOAHATA MOJMTUKA U I'PEIIKU

Jpy>KecTBOTO OTYMTA MPOMEHUTE B CUETOBOIHATA MIOJIMTHKA C 00OpaTHA CHIla, KATO KOPUTHPa HAYAITHOTO CaNJI0
Ha BCEKH 3aCerHaTr eJIEMEHT OT KamuTalla 3a MPEeIXOAHUS MPEJCTaBeH Meprol, KaKTO U JPYTUTE CPABHUTEITHH
CyMHU, OTIOBECTCHH TIpe3 MPEIXOTHMS MPEACTABEH NEPUO/, TaKa, CSIKAIl BUHATH CE € Mpuiiarajga HOBOIpUeTaTa
CYETOBO/IHA MTOJIUTHKA.

HPY)KQCTBOTO Kopurupa ¢ 06paTHa ChJia CbIICCTBCHUTC I'PCIIKU OT MPCAXOJAHU NCPUOAN KATO MPEU3IUNCIIABA
CPaBHUTCIIHUTEC CYMHU 3a NPCACTABCHUA NPECAXOJACH IIEPUO/, B KOWTO € Bb3HHUKHAIA rpeukara.

2.2 Caeku B Uy:KIeCTpaHHA BAJIyTa

DyHKIMOHAIHA BAJYTa U BAJyTa HA NpeAcCTaBsIHe

Otnennute eneMEeHTH Ha (UHAHCOBUTE OTYETH Ha JIpyKECTBOTO ce OIeHSBaT BhB BallyTaTa Ha OCHOBHATA
WKOHOMHYECKA CpeJia, B KOSATO NPEANPHUITUETO U3BbPIIBa AciiHOCTTa cu (“pyHKIMOHaNHa BaxyTa”). ['oquuHusT
(DMHAHCOB OTYET € MPEJICTaBeH B XWII. OBJITAPCKH JIEBa, KOATO € QYHKIIMOHATHA BaTyTa U BATyTa Ha IIPE/ICTaBsHE.

Bwarapckust nes e ¢pukcupan kpMm eBpoto (EUR), mocpencTBoM mMexaHH3Ma Ha BalyTHHUsI ChBET, BbBEIEH B

PemryOnmka benrapus, ot 1 ssHyapu 1999 1.

(a) Coenku u canoa

Crhenkute B YyXKJeCTpaHHa BalyTa ce€ TpaHCPOPMUPAT BBHB (YHKIMOHAIHA BallyTa, KaTo Ce Mpuiara
odunmanHust Kypc Ha benrapckara Haponna banka 3a ceoTBeTHUS feH. [leuanOuTe u 3aryoute OT MpoMsiHA BHB
BaJIyTHUTE KypCOBE, Bb3HUKHAIIM B PE3yJITAT HA pa3IUIalaHUs 10 CICIKHA B UyKJIECTpaHHA BaIyTa, KAKTO U OT
MpPeoIeHKa TI0 3aKIIIOYUTENICH BATyTeH Kypc Ha ACHOMIUHHPAHHUTE B UyXXAECTPAaHHA BaTyTa aKTHUBH U MTACUBU CeE

IIpu3HaBaT B OTYETA 3a JOXOOUTE.
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M®I' UTHBECT Al

I[MPUJIOXKXEHUSA KBM I'OAUILIHUA PUHAHCOB OTHET
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XHIISIIU JIEBa, OCBEH aKO HE € MTOCOUEHO JIPYTO)

[Nevanbara u 3arydata OT CHIEIKHUTE C YyXKJICCTpaHHA BallyTa, KOMUTO CE OTHACST JIO B3EMaHHATA W TTAPHYHHUTE
CpEICTBa B OpOW Ce MPENCTaBAT B OTUETA 3a MIPUXOJUTE KaTo ,,()MHAHCOB MPUXOJ WK pa3xo . Becuuku npyru
nevanou U 3ary0u ce TPEACTaBAT B OTYETA 33 MIPUXOJIUTE KaTo ,,IPyTH (3aryOu)/ieyanon — HETHO.

MOHeTapHI/ITC AKTHBU U MMaCUBU B UYXKXIACCTPAHHA BaJlyTa C€ OTUYUTAT IO 3aKIIOUYUTEIICH KypC Ha BHb xbMm Jarara
Ha OT4CTa.

3HAuYMMU BaTyTHU KYypCOBE:

30 ronu 31 nexeMBpHU

2024 r. 2024 r.

J1eBa JeBa

1 maTcku fonap ce paBHsABa Ha 1.82022 1.76998
1 eBpo ce paBHsBa Ha 1.95583 1.95583

2.3 [lpu3sHaBaHe HA IPUXOAUTE U PA3X0OAHUTe

HpyXecTBOTO MpU3HaBa NPUXOAUTE OT CBOSITAa AEWHOCT, B ChOTBETCTBUE C YPEXKJAHETO Ha 3aIBJDKEHHETO 3a
W3ITBJIHEHUE, 3aJI0’)KEHO B IOTOBOpa, chylacHO npaBuiata Ha MCDO 15 Ilpuxoau oT 10TOBOPH C KIWEHTH, a
HUMCHHO:
®  aKO 3aIbJDKEHHETO 3a U3IIBJIHEHHE € yIOBJIETBOPEHO KbM OIIPEeNICH MOMEHT (,,MOMEHT BbB BpeMeTo"),
CBBP3aHUTE NPUXO/U ce IPU3HABAT B IeyandaTa Wiy 3arybara, KoraTo yciayraTa ce Ipe1ocTaBs,
®  aKO 33JBJDKEHHETO 3a M3IBIHEHHUE € YAOBJIETBOPEHO C TEUCHUE HAa BPEMETO, CBBP3aHUTE MPUXOIH CE
MpU3HaBaT B nedayndara WM 3ary0ara, 3a Ja ce OTpa3sH HalpeabKbT Ha W3IBJIHEHWETO Ha TaKOBa
3abJDKEHHE.

3a ;a orpeneny Jaiy ¥ Kak J1a Ipu3Hae Ipuxou, pyKecTBOTO U3MO03Ba CICTHUTE 5 CTHIIKH:
Wnentudunmpane Ha 1oroBopa ¢ KIMEHT

Wnentudunmpane Ha 3aAbDKEHUSITA 32 H3ITBITHEHNES

OnpenernsHe Ha [IeHATa HA CIEKaTa

Pasnpenenenue Ha 1ieHaTa Ha CAENKATa KbM 3aIbDKEHUSTA 32 U3IThIHCHUE
[Ipu3HaBaHe Ha IPUXOUTE, KOTATO Ca YAOBIETBOPEHU 33bIDKCHHATA 32 U3ITbITHEHHE.

agrOdDE

OHepaTI/IBHI/ITe pa3xoau ce npu3HaBaT B revagdaTa uiu 3ary6aTa IIPpH MOJI3BAHCTO HA YCIYTUTC UJIM HAa JaTaTa
Ha Bb3HUKBAHCTO HUM.

Ipuxoou om u pasxoou 3a 1uxeu

3a BcuukH (PUHAHCOBH MHCTPYMEHTH, OTYMTAHU 110 aMOPTH3HpaHa CTOWHOCT, TMXBOHOCHU (PMHAHCOBHU aKTHBHU
KJIacu(UIUpaHH KaTo Ha Pa3IloJIOKEeHHE 3a IpoJak0a M (PMHAHCOBU MHCTPYMEHTH, OTYUTAHU 110 CIIPaBEJINBa
CTOMHOCT, IPUXOJIUTE U Pa3XOJUTE OT JTUXBH CE TIOCOUBAT KaTo ,,IPUXOU OT JINXBU U ,,pa3X0AH OT JTUXBH BbHB
(PMHAHCOBHS OTYET, KaTO CE U3I0JI3Ba METOAA Ha e()EKTHBEH JIMXBEH MPOLEHT. ToBa € METOoA 3a U3UMCIIABaHE
Ha aMOPTU3UpaHaTa CTOHHOCT Ha (PMHAHCOB aKTUB WM (PMHAHCOB MACHB U pa3npeAeIeHNe Ha IPUX0AA OT JINXBU
WIN pa3xoja 3a JIMXBHU 3a CbOTBETHUs nepuoj. EQexkTuBHaTa InxBa € JIMXBEHUAT MPOLEHT, KOMTO ¢ TOYHOCT
JMCKOHTHPA OIICHEHUTE O'bJICTIN TTAPHYHY ITOTOIH 32 JKU3HEHUS TUKBJT HA (PUHAHCOBUS MHCTPYMEHT WIIH KOTaTo
€ HeoOXO0MMO — IO-KPaThK MEPUO/I, CIIPSIMO HETHATA NPEHOCHA CyMa Ha (PMHAHCOBHS aKTUB WU (PMHAHCOBUS
[1aCHUB.

[pu n3umcneHrero Ha eEKTUBHUS JTUXBEH MPOLEHT, J[pyKECTBOTO OLIEHABA MAPHUYHHUTE TIOTOLIU, KOUTO B3eMaT
MpeIBUJ BCUYKH JOTOBOPHH YCJIOBHSA Ha (DPMHAHCOBHUS WHCTPYMEHT (HAIpHUMEp OIIWU 3a MPEABAPUTEITHO
[UIallaHe), HO HE B3eMa NpeABua OBACHIN KPEeauTHH 3aryOu. M3dmcieHHMeTo BKIIOYBA BCHUYKH TAaKCH H
KOMHCHOHH 3aIJIaTeHN WJIH TOJXYYeHH MEXAY CTPaHUTe TI0 JOTOBOPA, KOWTO MPEACTABISBAT Hepas/IeiIHa qacT
0T e(pEeKTHBHHUS JINXBEH MPOICHT, TPAH3AKIIHOHHUTE PAa3XOJU W BCUUKHU APYTH JAJCHU WIH MOITYYCHHA MPEMHH
Y OTCTBIIKH.

14



M®I' UTHBECT Al

I[MPUJIOXKXEHUSA KBM I'OAUILIHUA PUHAHCOB OTHET
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XHIISIIU JIEBa, OCBEH aKO HE € MTOCOUEHO JIPYTO)

Tpuxoou om oyenka na unsecmuyuu 8 npeonpusimusi (KANUMaioeu UHCIpPYMEeHNIL)

JIpy’KeCTBOTO OTYMTA IMPHUTESIKABAHUTE y4YacTUsl B JPYTH TNPEIANPHATHS IO CIPaBEIMBa CTOWHOCT IIpe3
nevanbara u 3arybara. JIOKOJIKOTO T€3H OLCHKH Ca ChIIECTBEHH 3a (PMHAHCOBUTE OTYETH M 3a J[py»KecTBOTO
KaTo 1510, PBKOBOJACTBOTO € MpHENO Ja OTYMTA HETHA redanda/3aryda OT OICHKUTE Ha Te3u (DUHAHCOBH
UHCTPYMEHTH CaMOCTOSITEIIHO B OT/CJIHA CTaTHs B CbCTaBa Ha MPUXOIUTE HA THLIETO Ha OTyeTa 3a BCEOOXBATHHS
JOXOJ.

loxoou om oceobooicoasare Ha UHBeCMULLUL 8 NPEONPUSINUSL

B pesynTar Ha nHBeCTUIIMOHHATA AeHHOCT Ha J{pykecTBOTO Mo npua00MBaHe U ypaBlicHHE HA y4acTUs B IPYyTU
NPEeNNpUATHs, CE OYaKBa pPEATU3UPAHHUTE pPE3ydATaTH B Ta3W BpPb3Ka Ja CHC CBHIIECTBEHO 3HAYEHHUE 3a
¢unaHcoBuTe OT4eTH W 3a JlpykecTBOTO Karo I1isuto. [lopagu ToBa BB3HUKHAIUTE IOXOJM CE OTYHTAT
CaMOCTOSITETTHO B OT/eIHA cTaTusl - [Ipuxoan ot mponaxk0a Ha MHBECTHIIMU BbB (DMHAHCOBH aKTUBH, OTYUTAHH
npe3 medyanbara Wi 3arydara, Ha Jumero Ha OTduera 3a BCceoOXBAaTHUS MOXOA. JpyKeCcTBOTO OTYHMTAa KaTO
JOXOAHM OT OCBOOOX/IaBaHE Ha MHBECTUIMH ITOJIOKUTETHATA Pa3iMKa, BH3HUKBAIIA MEXIY MOJYyYEHOTO WU
MOJUISKAIOTO Ha TMOJyyaBaHe Bb3HArpakJeHHe W OamaHcoBaTa /cripaBeAinBaTa/ CTOMHOCT KbM JaTara Ha
IIOCJIETHATA OLICHKA.

2.4 OMHAHCOBU MHCTPYMEHTH

Knacugpurayus

Ceriracao MCOO 9 dunaHcoBH HHCTPYMEHTH, JpyxkecTBoTO Kiacuduimupa GUHAHCOBUTE aKTUBU Ha Oa3aTa
Ha OM3HEC Mojena 3a ynpapiieHHE Ha (PMHAHCOBUTE aKTHUBH M XapaKTEPHCTUKUTE Ha JOTOBOPHUTE MApUYHU
notour Ha (MHAHCOBHUS aKTUB KaTo (1) OLEHEHU 1O aMOPTHU3HpPaHa CTOMHOCT, (2) OLICHEHH IO CIpaBeInBa
CTOMHOCT IIpe3 ApyT BceoOXBaTeH J0X0/ U (3) OLEHEHH 110 CIpaBeUINBa CTOMHOCT B evanbara uin 3arybara.

DHUHAHCOBUAT aKTHB CE Knacmbnuﬂpa KaTO OLCHCH IO aMOPTHU3HPAHA CTOMHOCT aKO Ca HU3I'bJIHCHHU CICIHUTE
YCIIOBUA:
L4 DHHAHCOBUAT aKTHB € AbPXXaH B PAMKUTC Ha Ou3Hec MOACII, KONTO mMMa 3a Jatsase C’BGI/IpaHe Ha
JOTOBOPCHUTE MapUYHU IOTOIH, U
L4 I[OFOBOpHI/ITe YCJIOBHS HaA (I)I/IHaHCOBI/IH AKTHB MMOPAXAAT HA OIIPCACIICHU JAaTH NApUYHU TOTOLIU, KOUTO
Cca CaMoO INTalllaHWA Ha I'JIaBHHUIIA U JIMXBU I10 OCTAaThKa OT I'JITaBHHUIIATA.

O®uHAHCOBUTE aKTHBM B Kareropuara OIEHEHH 10 aMOpTH3MpaHa CTOMHOCT CBHCTaBISABAT JBJITOBH
WHCTPYMEHTH (TIpEIOCTaBEHU TapaHIMK), YUUTO OU3HEC MOJIET € JbpKaH| 32 ChbOMpaHe Ha MapUYHU MTOTOIIH.
busnec MonenbT Moxe Jia Objie TaKbB, YAUTO aKTUBH Jia OBJAT JBPKaHH C IeJl ChOMpaHe Ha JJOTOBOPHHTE
Napu4Hu MOTOLM A0pH U [pykecTBOTO Aa mponaBa (pUHAHCOBUTE aKTHBM, KOTaTO MMa YBEJIWYEHHE Ha
KpEAWTHUS PUCK HAa akTUBa. 3a J1a ONpPENENH Jajli € HaJIMIE yBEINYaBaHE Ha KPEIUTHHSA PUCK HAa aKTUBUTE,
HpyxecTBOTO B3eMa IpeABH I Is1aTa pasyMHa U apryMeHTHpaHa nH(opMaIus, BKIIOYUTETHO U MMPOTrHO3HATA
TakaBa. HezaBuCHMMO OT TsXHaTa 4ecToTa M CTOMHOCT, MPOJAKOMTE, MPOAUKTYBAaHW OT YBEJIWYaBaHE Ha
KPEIUTHHSI PUCK Ha aKTUBHUTE, HE Ca HECHBMECTHMH C OM3HEC MOJEN, YHUSTO LeN € (MHAHCOBUTE aKTUBH Ja
ObIaT ABpKAaHU 32 CbOMpaHE Ha [IOTOBOPHUTE MApUYHH TOTOLHM, ThH KaTO KPEAWTHOTO KadecTBO Ha
(MHAHCOBHTE aKTHBH € OT 3HAUYEHUE 32 CIIOCOOHOCTTA Ha JIpy»KeCcTBOTO J1a ChOMpa JOrOBOPHH MAPUIHH MTOTOIIH.
busnec MonensT, U3M0A3BaH OT J[pyKECTBOTO O OTHOIIEHUE HAa IPEJOCTABEHUTE TAPAHINH € ,,IbPXKaHH C Il
cpOupane”. JIpyKecTBOTO NpoiaBa (PMHAHCOB aKTHB, KOTaTO KPEJUTHUSAT PUCK HA AaKTUBA € YBEIIMUEH, KOETO HE
€ B IIPOTUBOPEYHE C TO3U MOJEN.

DUHAHCOBUSAT aKTUB C€ KIACU(UIMPA KATO OLEHEH IO CIIPaBeIINBa CTOWHOCT Ipe3 JPYT BCEOOXBATEH JTOXO/
aKo CJICIHUTE YCIIOBUSA Ca U3IIBIHECHHU:
o DUHAHCOBUAT aKTHB C€ ABPKU B PAMKHUTE HA OU3HEC MOJIEI, YHATO IIeJ € ChOMPAHETO Ha JOTOBOPHHUTE
MapUYHH MTOTOIU U MpoAaxoa, u
e JloroBopHHUTE yCIIOBHs Ha (DMHAHCOBHS aKTHB MOPAXK/IAT IUIAMAHNS HA OTPEJICIICHH JIaTH Ha TTApHUYHH
MOTOITM, KOUTO Ca caMo IIAIIaHus Ha TJIABHUIIA U JIMXBU 110 OCTAaThKa OT IIaBHMIIATA.
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DUHAHCOBUSAT aKTHB CE KJIACU(UITUPA KATO OIICHEH I10 CIIPaBeIJIMBa CTOMHOCT Ype3 Nevandara u 3arybara, ako
HE Ce OIIeHsIBA IT0 aMOPTU3MPaHa CTOWHOCT WIIH CIPaBeIMBa CTOWHOCT Ype3 APYT BCEOOXBATEH JIOXOI.

17 ‘BPBOHAYWIHO NPU3HABAHE

JpyxecTBOTO Mpru3HaBa (MHAHCOB aKTHB WJIM (DMHAHCOB MAaCHUB B OTYETA 332 (DMHAHCOBOTO CHCTOSIHUE, KOTATO
TO CTaHE CTpaHa IO JOTOBOp Ha (uHAHCOB WHCTpyMeHT. Korato JIpy»ecTBOTO MBPBOHAYAIHO MPH3HABA
(hMHAHCOB aKTWB WJIM ITaCHB, TO T'0 KIacHU(HUIIMpa U OICHABA B CHOTBETCTBHE ¢ M3WCKBaHusATAa Ha MCDO 9
CTIIOMEHATH T10- TOpe.

Jarata Ha ThpryBaHe € JaTara, Ha KOSTO [py’KecTBOTO ce aHTa)Kupa J1a 3aKyNu WK MpoAaje (PUHAHCOB aKTUB
win ¢puHaHCOB nacus. I1o oTHOIIEHHE HAa OTYUTAHETO, aTaTa Ha ThPTyBaHE Ce OTHACH 3a (a) MPU3HABAaHETO Ha
aKTUBA, KOWUTO 1Ie ObJIe TOIy4eH WM 33bDKEHHETO, KOeTOo Iiie ObJie TUIATeHO Ha JaTarta Ha ThpryBaHe, u (0)
OTITUCBAHETO Ha aKTHBA, KOWTO € MPOJaaeH, IPU3HABAHETO Ha MeYanOu U 3aryOu rmpu npoaaxoa v npu3HaBaHe
Ha B3eMaHe OT KyIlyBaya IpH IIalaHe Ha JaTaTa Ha ThpryBaHe.

TpaH3aKIIMOHHUTE pa3XxOgW BKIIOYBAT BBTPEIIHO MNPHUCHINM PpPa3Xodd, AMPEKTHO OTHACAINM CE€ KbM
npuA0OMBaHETO, EMUTHPAHETO WU MpoJakOaTa Ha (MHAHCOB aKTHUB MJIH MACHB. BBTpEIHO MPUCHII pa3xo e
OH3HM Pa3X0[, KOWTO HiMalle Aa ObJe HanpaBeH, ako [pyxkecTBoTo He Oelie mpuaoouiIo, U34a10 Uil MpoAajo
JaneH (MHAHCOB MHCTPYMEHT. Te3n pa3sxonu BKIIOYBAT TakCM M KOMHCHOHH, M3IJIATEHH Ha OpokepH,
KOHCYJITAHTH U TWITBPH, TAKCH Ha PETYIaTOPHU areHIWHU U (GOHIOBH OOPCH U MPEXBHPIISIHE HA JAHBIM U TaKCH.
TpaH3aKIIMOHHUTE Pa3XOAW HE BKIIOYBAT MPEMUU 32 IBJITOBHU IIEHHM KHM)KAa WIIM OTCTBIIKH, Pa3XxoJIu 3a
¢dbuHaHCHpaHe WIK BbTPELIHN aIMUHUCTPATUBHU Pa3X0AH1, HIIH Pa3X0aH 3a AbpKaHe.

ODUHAHCOBUTE TACHBU C€ MPH3HABAT MHPBOHAYAIHO IO CHpPaBEIJHUBA CTOHHOCT, KOSATO TMPEICTABIIABA
HNOCTBIUUICHUATA II0 H3AaBAaHETO (cnpaBennMBaTa CTOMHOCT Ha MIOJIy4YCHOTO B’L3HaI‘pa)KI[eHI/Ie) HETHO OT
PasxoJUTe MO C/ENKATa, KOTaTo ca ChIIeCTBEHU. BrociecTBIE, Te Ce MPEACTABAT M0 aMOPTH3HPaHa CTOHHOCT
W BCSIKA Pa3jiMKa MEX/y HETHUTE MOCTHIICHUS M CTOMHOCTTA HA U3KYMyBAHETO CE MPHU3HABA B Nieyayidara Uit
3ary0ara mpes3 neprojia Ha 3aemMa KaTo ce M3I0JI3Ba METO/[a Ha e)EKTUBHUS JIMXBEH MPOIICHT.

Tocneosawo oyernsgare

Cnez[ MIbPBOHAYAIHOTO MMPU3HABAHE, I[p}I)KGCTBOTO OIICHsABA (1)I/IH8.HCOBI/I$I HWHCTPYMCHT I10:
® aMOpTU3HUpaHa CTOI>'IHOCT; nim
® ClpaBcajinBa CTOHMHOCT npe3 apyr BCeoOXBaTEH J0X01; NI
® ClpaBcajinBa CTOHMHOCT npe3 revagbara uiu 3ary6aTa.

AMopTu3MpaHaTa CTOWHOCT € paBHa Ha:
®  CTOMHOCTTA, IO KOATO € M3MEPEH (PMHAHCOBUS aKTHUB NP MbPBOHAYAIHO IIPU3HABAHE
e MHHYC IUIAIIAHUTA 110 TJIaBULaTa
® [UIIOC/MHHYC KyMyJIaTHBHA aMOPTH3alysl, KaTO C€ U3I0JI3Ba METOAA Ha €(PEeKTUBHUS JIMXBEH MPOLEHT
3a pa3NIMKATE MEXIY MbpPBOHAYAJIHATAa CTOMHOCT M CTOMHOCTTA MPH MaJeX, KOPUTHUPaHa 3a 3ary0u OT
o0e3IeHKa.

[Ipu npunaranero Ha MeTo/a HA ePEKTUBHUSI JIMXBEH NPOIEHT, JIpyKecTBOTO UAEHTHOUIMPA TAKCUTE, KOUTO
ca HepasJeiiHa 4acT OT e()EeKTUBHHS JMXBEH MPOLEHT HAa (MHAHCOBUS HMHCTPYMEHT. TakcuTe, KOMTO ca
HepaszJiellHa 9acT OT e()eKTHBHUS JIMXBEH MPOICHT Ha (HUHAHCOBUS MHCTPYMEHT CE TPETHPAT KAaTO KOPEKIIHS Ha
e(EeKTHBHUS JIMXBEH MPOIIEHT, OCBEH aK0 (PMHAHCOBHAT NHCTPYMEHT € OIIEHEH IO CIIPaBeInBa CTOWHOCT, KaTo
MpoMsiHaTa B CIIpaBeUIMBaTa CTOWHOCT Ce NMpH3HaBa B Nevyaynbara win 3arydarta. B Tesm ciiyuaun takcute ce
IIPU3HABAT KaTO MPUXOJ WX PA3X0/ IIPH IbPBOHAYAIHO IIPU3HABAHE HA HHCTPYMEHTA.

Oyenra no cnpaseonuea CMouHoCm

CHpaBe,Z[J'II/IBa CTOMHOCT € [cHara, moJIryucHa 3a npo;:La>K63Ta Ha aKTHB WJIM IUIaTCHA 3a IPCXBBPIIAHCTO Ha TACHUB
B oOHuaiina CACJIKa MCKAY Ma3apHU YYaCTHUIIM KbM JIaTaTa Ha OLCHSIBAHC (B OCHOBHUS HJIN Haﬁ-PBFOI[HHﬂ 3a
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HETO Na3ap) Npu NazapHU ycIaoBusl (T. €. U3X0/HA LIeHa) HE3aBUCUMO JalIH LIeHaTa MOKe IIPSKO Ja ce HaloaaBa
WM OTpeieNis Upe3 APYTH METOIU 32 OLICHKA.

C ornen mogoOpsiBaHEe HA CHITIACYBAHOCTTA U CHIIOCTABUMOCTTA TIPH OIICHSABAHETO HA CIPABEIIMBATA CTOWHOCT
Y CBBp3aHUTE onoBecTsBanus, [{pyxectBoto cnazza MC®DO 13, koliTo onpenens WepapXus Ha CIIPABEIITUBUTE
CTOWHOCTHU, KOSATO KaTErOpU3uUpa B TPH HHMBA BXOJALIUTE JaHHU HAa METOJUTE 3a OICHKA, M3IOJ3BaHU 32
OlICHSABAHE HA CNPABEINBATA CTOMHOCT. Mepapxusra Ha CIpaBeUIMBUTE CTOMHOCTH MPEIOCTaBs Hail-BHCOK
paHr Ha OOSIBEHUTE (HEKOPUTHUPAHU) IICHW Ha aKTHBHUTE Ia3apy 32 MJCHTUYHW aKTUBU WM MACUBU (BXOJHU
JTAaHHHU OT 1- BO HUBO) M Hali- HUICHK — Ha HEHAOJI01aeéMUTE BXOIHU JaHHU (BXOIHH ITaHHU OT 3-TO HUBO).

JpykecTBOTO 10IyCKa U3M0I3BAHETO HA TPUTE IPUETH MOAX0/A, [Ia3apHUs, IPUXOAHUS U Pa3XOIHUS IOAXO0M, K&
Hal-4eCcTO U3IOJ3BAHUTE Ca: MAa3apHUAT, YpPe3 METOAA Ha MAa3apHUTE aHAJIO3U; U IPUXOJHUAT, UYpPe3 METOAA 1
JUCKOHTHpaHWUTE apUYHU NOTOIH. Jlpy>KeCTBOTO Mpuiara OCHOBHO clipaBeannBa ctoitHocT Huso 1 u Hugo 2.

Obesyenka

Ha Bcska otdyetHa mara [lpyskecTBOTO omeHsBa 3arybata oT 0Oe3IeHKa 3a JajgeH (GUHAHCOB WHCTPYMEHT Ha
CTOWHOCT, KOSTO € paBHA Ha OYaKBaHWUTE KPEAWTHU 3aryOd 3a MeNusl CPOK Ha HHCTPYMEHTA, aKO KPEeIUTHUST
pUCK Ha (UHAHCOBHS WHCTPYMEHT C€ € YBEIMYWI 3HAYUTEIHO OT IIbPBOHAYAIHOTO IpH3HaBaHE. AKO
KPEIUTHUAT PUCK Ha ()MHAHCOBUS MHCTPYMEHT HE € 3HAYWTEIHO YBEJIHYEH OT IITbPBOHAYATHOTO NPHU3HABAHE,
JpyxecTBOTO OlleHsBa 3arydara oT 00e3IeHKa 32 JaieHus] (PMHAHCOB HHCTPYMEHT Ha CTOIHOCT, KOSITO € paBHA
Ha OYaKBaHUTE KPEAUTHU 3aryoum 3a 12 mecena. Ako J[py»ecTBOTO € OlleHHIIO 3ary0aTta oT 00e3IeHKa 3a JajicH
()MHAHCOB MHCTPYMEHT Ha CTOMHOCT, KOATO € paBHA HAa OYaKBAHUTE KPEOUTHHU 3aryOW 3a IEeNHsl CPOK Ha
WHCTPYMEHTa B PEIXOIHN OTUYETHH MEPHUOIH, HO B TEKYIIUS OTUYETEH IIEPUO]] OTIPEIETs, 4e M3UCKBAHUATA 32
OYaKBaHWTE KPEJUTHHU 3aryOu 3a LieNusi CPOK Ha MHCTPYMEHTa Bede He ca craseHH, pyKecTBOTO M3MepBa
3ary0ata OT O0e3IleHKa Ha CTOWHOCT, KOSTO € paBHa Ha OYaKBAaHWUTE KPEIUTHM 3aryOum 3a 12 mecema KbpM
TEKYIIHUs OTYETEH Nepruo. JpyKecTBOTO Mpr3HaBa B OTYETA 3a 1edyanda u 3aryba kaTo nevanbda wim 3aryda ot
o0e3lleHKa, cyMaTa Ha OYaKBaHWUTE KPEIWTHH 3aryOM (WM BBH3CTAaHOBSBAHE), C KOSTO Ce M3WCKBa Na Obie
KOpHUTupaHa 3arydara oT o0e3leHKa KbM OTYETHATA JlaTa.

3arybarta oT 0Oe3leHKa € paBHa HAa OYaKBaHUTE KpeAUTHHM 3ary0u 3a 12 mecena (¢paza 1), ako KbM oTUeTHATa
JaTta HsAMa 3HAYMWTENTHO yBEJIMYEHHWE Ha KPEAWTHHUSA PUCK OT IbPBOHAYAIHOTO INpH3HaBaHe. 3arybara oOT
00€e3IeHKa € paBHa Ha OYaKBaHUTE KPEIMTHU 3aryOH 3a IIeJHsi CPOK Ha MHCTPYMEHTa, aKO KbM OTUETHATa JaTa
UMa 3HAYUTEIHO YBEIWYCHHWE Ha KPEAWTHHS DPHUCK OT ITbPBOHAYANHO Mpu3HaBaHe (daza 2) Wi uMa
HEM3IIbJIHEHUE Ha 3abJDKEHHUATA HA aKTHBA clie]l TbpPBOHAaYaIHO npu3HaBane (¢a3za 3). Cuenkara BUHATH € BbB
¢dasa 1 Ha mppBOHayanHaTa aata. (DUHAHCOBHTE MHCTPYMEHTH C MAJSK IO-MalbKk oT 12 Mecema ca
pasmpenenenu BbB (aza 1 wiau (aza 2, HO ChOTBETHUTE OYAKBAHW KPEIUTHHM 3aryOd BHHArd Iie ObaaT
W3YHCIICHU KaTo CE B3eMeE 1101 BHUMaHHUE LEJINs )KUBOT Ha HHCTPYMEHTA, KOWTO € Mo-MallbK oT 12 mMecena - aza
1.

B choTBeTcTBHE ¢ OOIIMS MOAXO0/, KPUTEPHAIT 3a IPEXBBPIISIHE OT enHa (a3a B apyra ¢asza € CUMETPUYCH Ha
HUBO ciaenka. [lo-cmernumaiiHo, ako B CJeABAIlM OTYETHW TEPHOAM KAYECTBOTO HA KPEIWUTHHUS PHUCK HA
(hMHAHCOBHUS aKTHB, pa3Ipe/IelieH BbB (a3a 2 ce moAo0psBa 1 Beue HAMa 3HAYUTEITHO YBEIMUCHUE Ha KPESIUTHHSI
PHUCK OT TbPBOHAYAIIHOTO NIPU3HABAHE, TOTaBa aKTUBBT C€ pasnpeens BbB (aza 1.

Kpurepusr 3a npu3HaBaHe Ha 3ary0a oT 00e3leHKa Ha CTOHHOCT paBHA Ha OYaKBAHWUTE KPEJWUTHH 3aryou 3a
LEJINSI CPOK Ha HHCTPYMEHTa, O MOT'BJI B HSIKOM CITy4au, Aa Objae O0a3upaH camo Ha HH(POPMAaLKS 32 Ka4eCTBOTO
WIM caMO Ha KoJMYecTBeHa mHGpopmanus. B apyru cimydaum, ce B3uMa MoJ BHUMaHHWE M MHGOpManusaTa 3a
Ka4yecTBOTO M KOJIMUECTBEHAaTa MH(OpMaIHs 3a ONPEACIsIHE Ha KPUTEPHUS 3@ IPEXBBPIISHE.

Komnencupane na dunarcosu uncmpymenmu

@DUHAHCOBUTE AaKTHBU U IIaCHBM CE€ KOMIIEHCHUPAaT M HETHaTa CyMa C€ OT4YMTa B OTuyeTa 3a (hPMHAHCOBOTO
CBhCTOSTHHE CaMoO TOraBa, KoraTo /[py»XecTBOTO MMa 3aKOHHO MpaBo Ja KOMIIEHCHpPA MPHU3HATUTE CTOMHOCTU U
BBh3HAMepsBa Jla M3BHPIIU ypeXKIaHe HAa aKTHBA M MacHBa HAa HETHA OCHOBA, WIM Ja peanu3upa akTUBa W JAa
ypeau MacuBa eTHOBPEMEHHO.
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Cvcmas na qbuHchoeume aKkmueu

duHaHCOBUTE aKTUBH Ha JIPY)KECTBOTO KbM Kpasi Ha OTYETHUS TIEPUOJT BKJTIOUBAT:
d) KalMTaJlOBU MHCTPYMEHTH, ONPENENICH! KaTto ,,(DMHAHCOBHM aKTHBH, OTYMTAHM TIO CIPABEIUIMBA CTOMHOCT TIpe3
niedanoara wiu 3aryoara'’’; u
b) mnapuunmM cpencrBa, THPrOBCKM M JPYrdl B3CMaHHs, ONPEICICHU Kato ,,(DMHAHCOBM AKTHBH, OTYUTAHH IO
aMOPTU3UpPAHA CTOMHOCT".

2.5 [lapu u napu4HU eKBUBAJEHTH

[lapuTe 1 MapuuHN €KBUBAICHTH BKJIIOYBAT Mapy B Opoil ¥ mapy 1o OAHKOBH CMETKH, APYTH BUCOKO JIMKBUIHU
KpaTKOCPOYHH WHBECTHIINH C ITbPBOHAYAJICH MAIEK OT 3 Mecela M M0-Majiko, KaKTo U 0aHKOBH OBBpapadTH. B
oT4eTa OBBpApadTHTE ce BKIIIOYBAT KATO KPATKOCPOUYHO 33bIDKCHUE B KATETOPHSATA HA KPATKOCPOYHUTE 3aEMH.

2.6 Co0cTBEH KanuTAaJI

CoOCTBEHUSIT KaluTall c€ ChCTOM OT PErMCTPUPAaHUsS aKIMOHEpeH KanmuTan Ha J[py>kKecTBOTO Bb3 OCHOBA Ha
MIPHJIOKUMHATE TIPABHU PA3NOPe0H U IPYKECTBEHHS YCTaB.

Homunannara cTOMHOCT Ha aKITMOHEPHUS KarmuTal Ha J[pyKECTBOTO € IIOCOYEH B pa3Mepa, ONpEIeIicH B yCTaBa
1 B Tsproeekust peructsp. EMuCHOHHATA CTOWHOCT Ha M3aICHUTE aKI[UH CE OTYNTA B OT/ICTHA CMETKA.

Hepasnpenenenata mnevanba BKJIOUBA HeTHaTa Inedyayiba (3aryba) 3a TrojaWHaTa, IpU3HATA B OTYeTa 3a
BCeOOXBATHUS TOXOJI M HATPYIAHUTE 1evanoun (3aryOn) OT MUHAIINA TOIUHHU.

2.7 Tekyniy v 0OTCPOYEHH TaHbIH

Pa3XOIL’BT 34 JaHbK 3a IIepuoja ce CBCTO# OT TCKYILI U OTCPOYCH JaHBK. I[aH’LK"bT CC IpHU3HAaBa B OTYCTA 3a
BCEOOXBAaTHHUS J10X01 OCBCH B CJIYUaUTC Ha TpaH3aKIWWU MPU3HATH JUPEKTHO B coOCTBeHMS KanuTajl. B Te3u
CjIydyau JaHBKBT CbIIO CC IIPU3HABA B COOCTBEHMS KalMTAIl.

PaBXOI[’BT 3a TCKYLI NAaHBbK, IIPU3HAT B OTUYCTA 34 BCCOOXBATHUS A0X04, € OIPEACIICH CBITIACHO IPHUIIOXKXKUMOTO
Z[eﬁCTBaHIO JaHBbYHO 3aKOHOAATCJICTBO B CTpaHaTa KbM JaTaTa Ha CbCTaBsIHC Ha (I)I/IHaHCOBI/DI OTYCT.

OtcpodeH AaHBK ce HayucisiBa 10 OaJaHCOBHMSI METOA 32 BCHUKM BPEMEHHU PA3JIMKH, SBSBAILU CE MEXKAY
JAaHBYHATA OCHOBA Ha aKTUBUTE M NACHBUTE U OaJlaHCOBAaTa MM CTOMHOCT BB (JMHAHCOBUTE OTYETH. AKO obade,
JTaHbYHUTE BPEMEHHH Pa3JIMKH Bh3HUKBAT OT IHPBOHAYATHOTO MTPU3HABAHE HA aKTUB WJIM ITACHB MIPH pa3InyHa
oT Ou3Hec KOMOMHAIMS TpaH3aKLHA, KOETO HE € 3aCEerHajo HUTO CUETOBOJHATA, HUTO JaHbYHATa revaila
(3ary0a) o Bpeme Ha TpaH3aKIMATA, TO Ta3H Pa3IMKa HE CE OCYETOBO/ISBA.

HpI/I HU3YUCIABAHC HAa OTCPOUYCHHUTC NJaHBIU CC H3IOJI3BAT NAHBYHHUTC CTABKU W HOpMATHUBHA ypez[6a, KOHUTO
Z[eﬁCTBaT KbM JlaTaTa Ha CBbCTABAHC Ha OTYCTA, KOUTO CC€ OTHACAT 3a HNCPUOAUTC HA OYAKBAHOTO O6paTHO

IMIPOABJICHUE HAa JaHBYHUTEC BPEMECHHU pa3JIMKHU.

OTcpoueH NaHbYEH aKTUB CE MPHU3HABA CAMO B ClIydail, ye € BepOsITHO HAJIMYHUETO Ha JOCTATHhYHU IO pa3Mep
Objeiy obaraeMu revyaaou, Cpelly KOMTO Te3H aKTHBHU Ja MOTaT J1a ObJaT U3MO0JI3BaHH.

2.8 CBbp3aHu Jauna
3a nenuTe Ha HACTOAIIMS (PUHAHCOB OTYET J[py’KECTBOTO CUMTA 3a CBBP3aHM JIMIA JIPY’KECTBOTO-MAKOPUTAPEH
aKIUOHEP, HETOBUTE IBILEPHN U aCOLMUPAHH APY>KECTBA, CIIY>KUTEIH Ha PHKOBOAHU MOCTOBE, KAKTO U OJIM3KU

YJICHOBC HA TCXHUTC CeMefICTBa, BKIIFOUUTCIIHO U JPYKECTBATA, KOHTPOJIUPAHU OT BCUUKH I‘OpCI/I36pOCHI/I Jmna.

2.9 Pasnpenesienne Ha TMBUAEHTH
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Pasnpenenennero Ha AWBUACHTHM Ha aKIWoOHepuTe Ha JIpy>KECTBOTO ce MpH3HAaBa KaTo 3aJbJDKEHHE BBHB
(mHaHCOBUTE OTUEeTH Ha JIpy’KECTBOTO B IIEpHO/ia, B KOMTO € 0JT0OpPEHO OT akimoHepuTe Ha JlpyKecTBOTO.

2.10 loxoau Ha HAETH JIHIA

Kpamxocpounu doxoou
KpaTtkocpounuTe 10X0aM Ha MepcoHaNa (paJInyHH OT JOXOIUTE MPU HAITyCKaHEe) BKIIOYBAT 3aIliaTd, OOHYCH,
KOMIICHCAIIHS 32 HEU3IOJI3BaH OTITYCK M BHOCKH 3a COI[MAIIHO U 3[[PaBHO OCUTYpSIBAaHE.

HpyxkecTBOTO MpU3HABA MPOTHO3UpPAHATA HEJUCKOHTHPAHA CyMa Ha KPAaTKOCPOUHHUTE JOXOAH Ha MepcoHaia
KaTo pas3xoJ B MEPHOJIa, B KONTO MepcoHaNa € IPEIOCTaBIII YCIYyTUTEe, CBBP3aHU C T€3U JOXOAH (HE3aBUCUMO
OT JlaTaTra Ha IJIamfaHe), CbOTBETCTBAI Ha APYTH TTACHBU B OTUETA.

Pa3zmepbT Ha KPaTKOCPOUHHUTE TOXOU Ha IIEPCOHANA, IPOU3TUYAIIN OT HEH3IIOJI3BaH OTIYCK CE U3UUCIIIBA KAaTO
cOOp OT HEM3IOJI3BAHUTE JHH IUIATCH OTIIYCK HA BCEKH CIIYXKUTEJI YMHOXKEH IO THEBHATA CTaBKa Ha OpyTHaTa
My 3ariaTa.

Jlvazocpounu 0oxoou

[lacuBuTe Ha APYKECTBOTO MPOU3TUYAIIHN OT JIBJITOCPOYHH JOXOAM HA TIEPCOHANA, PATMYHU OT IIEHCHOHHUTE
IJIAHOBE, TMPENICTABIABAT OBICIIN OXOMH, TUIATUMU Ha CITYy’KUTENM B 3aMsHA HA YCIYTH MPEIOCTaBEHH Ha
I[py)KeCTBOTO B TCKYILHA, WX B IPECAXOJHU IIEPUOJU, KOUTO HE Ca AbJDKMMU B LidJ1aTa CHU CTOMHOCT B paMKUTE
Ha 12 Mecelia OT 3aBBPIIBaHE HA yCIIyTaTa.

JpyXecTBOTO UMa yTBBPACH IJIaH 3a JIOMBIHUTETHO MEHCHOHHO ocurypsiBane. CoriacHo Kozgekca Ha Tpyna
MU TPEKpaTsIBaHE Ha TPYAOBOTO MPABOOTHOIICHHE, CIIeJ] KaTO paOOTHUKBT WU CIIY)KUTENSAT € MPHI0OHIT
MIPaBO Ha MEHCHUS 32 OCUTYPHUTENICH CTaX M BB3pacT, [Ipy>KecTBOTO € 3aIb/DKCHO 1a My M3IUIaTH 00e3IIeTeHne
B JIByKpaTeH pa3Mep Ha OpYTHOTO MECEYHO TPYJOBO Bb3HArpaXJeHHWE KbM JaTaTa Ha INpEKpaTsBaHe Ha
TPYAOBOTO MPaBOOTHOLIEHUE. B ciyyaii, ye paOOTHUKBT WM CIY>KUTENSAT € paboTwi B JIpyskecTBOTO Tpe3
nocienuaure 10 roanHu, pasMepbT Ha O00E3IIETEHUETO Bb3JIM3a HA HIECTMECEYHHUS pa3Mep Ha OpyTHOTO My
TPYZOBO Bb3HAIPAXKICHHUE.

Jpy>KecTBOTO He € W3BBPIUIMIO AKTIOEPCKa OIeHKa Ha JBITOCPOYHUTE 3aJBIDKCHUS KbM MEPCOHANA IPH
MEeHCHOHHUPAHe, Thii KaTo MpeIeHKaTa Ha PHKOBOJCTBOTO €, Y€ TEXHUAT pa3Mep € HEeChIIECTBEH 3a IEeJUTe Ha
TOJMIITHHS (PUHAHCOB OTYET, UMAMKK MpeaBH ] Oposi ¥ Bb3pacTTa Ha MepcoHaa

2.11 Kiiro4oBH npeueHKH, NPUOIU3UTEeTHU OLIEHKH M JONYCKAHUSA NPH NPHJIaraHe Ha C4eTOBOJAHATA
NMOJIUTHKA

[Ipu M3roTBsIHETO Ha TO3K (PUHAHCOB OTYET B ChOTBETCTBUE ¢ MCDO, pHKOBOACTBOTO € HAIIPABHJIO MPEIICHKH,
MIPUOJIM3UTEITHA OIIEHKH W JOITYCKAaHMS, KOUTO 3acsrar MPHUIaraHeTo Ha CUETOBOIHUATE MTOJIUTHKHN M OTYETCHUTE
CyMH Ha aKTUBHUTE U ACUBUTE, IPUXOAUTE U PAZXOJIUTE.

Te3u npeneHKr ce 0OCHOBaBaT Ha HAIMYHATA HH(OpPMAIIXS KM JIaTaTa Ha U3TOTBSHE Ha (PUHAHCOBHUS OTUYET, KaTo
NEHCTBUTETHUTE pe3yaTaTh OMxa MOTIIM J]a Ce pa3fiudaBatr OT Te3u npereHkr. Kopeknun Ha mpubam3uTenHuTe
OLICHKH C€ NMPHU3HABaT B IEPHOAA, B KOMTO OLIEHKUTE Ca KOPUTHPAHU U BbB BCHUKH OBbJACIIN NEPUOIH, KOUTO ca
3aCETHATH.

OcHOBHUTE 00J1aCTH, KOUTO U3UCKBAT MPUOIM3UTEITHA OIICHKH U TIPETICHKH, Ca KaKTO CIIe/IBA:
e [lpu3HaBaHe Ha OTCPOUYCHH JAaHBYHHU aKTHBH — Oenexka 2.7
e OrmpenensHe HA CIIPABEIINBA CTOMHOCT — Oeexka 2.4
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3. Herna neyasa / (3ary6a) oT npoMeHH B CIPaBeJUBATA CTOHHOCT HA (UHAHCOBU AKTHUBH, OTYUTAHU

npe3 nevyandara uwiu 3arybdara

Ilonoxurennu Ppa3jiMKu OT onepamnuu C q)HHaHCOBI/I AKTHUBH U UHCTPYMCHTU
OTpI/IIIaTCJ'IHI/I Ppa3jMKu OT oIepanunu C (bHHaHCOBI/I AKTHBU U UHCTPYMCHTHU

4. HpI/IXOJII/I OT JIMXBH M TAKCH

JIuxBu o MpeaOCTaBEHU 3a€EMU, HETO

5. Pa3xoau 3a JJUXBH U TaKCH

Pa3xonu 3a nmuxsu
Apyru

6. Pa3xonm 3a mepcoHana

3amiaTi U Bb3HArpakIeHUs
CounanHu OCUTypOBKH

7. Apyru onepaTuBHU pa3xoau

Pasxozm 3a BbHIIHU YCJIIYTU

Pasxonu 3a amoptuzanms
Hpyru pazxoau

30 onn 31 nexeMBpH
2024 2023
289 3889
(11) (2 283)
278 1 606
30 ronn 31 nexkeMBpH
2024 2023
- 21
- 21
30 ronn 31 nexemBpHU
2024 2023
- 1)
(15) )
(15) (©)
30 ronn 31 nexemMBpH
2024 2023
(57) (32)
(©) (©)
(62) (35)
30 ronn 31 nexemBpH
2024 2023
(20) a77)
©) (6)
@) )
(23) (186)
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8. Pa3xoj 3a JaHbIM OT IeyaJadara

Ilevan6a nmpeau maHbIHO OoOJIarane
JlanpuHa cTaBKa
OuakBaH pa3xoJl 3a IaHbK BbpPXY Nevandara

ﬂaH’b‘ICH e(l)eKT OT YBCIIMYCHUA U HAMAJICHUA Ha q)HHaHCOBI/ISI
PpEe3yaTaT 3a JaHbYHU LICTIU

Texkym pazxo 3a 1aHBK BbPXY NeyadaTa

OTcpodeHn 1aHbLM BPXY Ieyandara, CBbp3aHH ¢ Bb3HUKBAHE U
00paTHO TPOSIBIICHNE HAa BPEMEHHHU Pa3IHKH

OTnucany BpeMEHHHU Pa3IuKu

O0ur0 pa3xox 3a JaHbK BbPXY Ieyajidara, oryereH B OT4era
32 BCEOOXBATHHSA T0X0/X

9. IMoTH, MAILIMHH, CbOPbKEHUS U 000PYyABaHe

30 ronn
2024

31
JAeKeMBpH
2023

10%

1409
10%

(141)

141

(141)
17

(124)

JAbarorpaiinu Oomo
aKTHBH

OTuyeTHa cTOHHOCT
Ksm 01.01.2023 25 25
Hogompunodutu 2 -
Otnucanu - -
Kbm 31.12.2023 27 25
HogompunoOutu - -
Otnucanu - -
KsMm 30.06.2024 27 28
Harpynana amopTuszanus
KsMm 01.01.2023 (13) (7)
Hauwncnena amopTH3anus (6) (6)
OTncanyu aMOpTH3AHH - -
Kbm 31.12.2023 (19) (13)
Hauncnena amoptuzanus 3) 3)
OTncanu aMOpTH3AIHH - -
Ko™ 30.06.2024 (22) (16)
BanancoBa cToifHOCT
Ksm 30.06.2024 5 12
Ksm 31.12.2023 8 12
KoM 01.01.2023 12 18
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10.MuBecTMHH BHB (PUHAHCOBH AKTUBHU, OTYMTAHM Mpe3 MevandaTa uim 3arydara

K®M 30 tonu 2024 r., IpyKecTBOTO OTYUTA CIIeAHUTE (PUHAHCOBU aKTHBHU TI0 CTIPABEJINBA CTOMHOCT B

nevanbara u 3aryoara:

30.06.2024 31.12.2023
JI({I;—I];(C;II/IHI/H/I B MHCTPYMEHTH Ha COOCTBEHMS KAITUTAaJI, IPHIIOKEHNE 47031 46 684
KouBeptupyeMu abiIroBu UHCTpyMeHTH, puioxenue Ne 10.2 876 289
O0110 GpUHAHCOBU AKTHBU OTYUTAHH IO CIPaBeIJIMBA CTOIHOCT B 47 907 46 973
neyajudara u 3ary0ara, HeTHO
KOMHﬁlﬂP:Iﬂg; CopaBensinBa KOMHE{:E{HHHH'(;: CﬂpaBeHJHHBa
30 ronu 2024  croiinoct 2024 31 lekemBpHU CTOI/IIZI(O);;
2023
Settle Group AS, Norway 1.34% - 1.34% -
Bbonepon AJl 14.57% 2 379 17.61% 2077
Nnesbu Kenutoen AJ] 0.62% 261 0.62% 271
HnessH Jlor OO 20.00% - 20.00% -
KeuBuHUBHC AJ] 11.95% 8 984 11.95% 8 984
Payhawk Limited UK 1.84% 29 150 1.84% 29 150
Taiirep Texnomomxu A/l 8.32% 2 441 8.32% 2 441
Wnesvu Qonp 3 1.66% 996 1.66% 996
Koa Tehnology Inc. 1.83% 386 1.83% 386
Onpo CoeironrbHC OO/ 3.20% 399 3.20% 399
I'puitn MHoBe#mBH A/l 0.90% 214 0.90% 215
Benamo AL 3.46% 393 3.46% 393
Findmecure LTD 2.31% 488 2.09% 442
®dopmx Uarepaktur OO/ 8.33% 196 8.33% 196
Native Consulting Ltd 3.76% 441 3.76% 441
Tapline GmbH 1.59% 293 1.59% 203
[leficepa bparapus AIL* - 10 - -
- 47 031 - 46 684

HampaBenara npeorieHka Ha (DMHAHCOBHTE aKTHUBH JIO CIPAaBEJIMBA CTOWHOCT € TIEPUOAWYHA, MOPaIH
MPIJIAraHeTo Ha MOJIeNa Ha cipaBeyBara croiHocT mo MC®DO 9, u e KbM jJaTaTa Ha BCEKH (PMHAHCOB
otueT. O1eHKaTa Mo CrpaBe/IuBaTa CTOMHOCT € U3BbpIlIeHa 0T PEKOBOJCTBOTO.

3a6.*: 3a unBectunusita B [leticepa b-s1 Al Bce omie HIMa yTOUYHEH OpOii aKIIUK, Thil KATO ChC CyMaTa Ha
VMHBECTHUIIHMATA ca 3aKyTeHN aKIlMU Ha Ma3zapuTe Ha pacte:xx BEAM.

Ipuioxenne Ne 10.2 KonBepTHUpyeMH IbJTOBH HHCTPYMEHTH
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OyakBaH I

OuakBaH a1

oT or ChnpaBemiuBa
KOMIIaHUATA CnpaBezumBa KOMIIaHUATA CTOHHOCT
cToiiHocT 2024

30 ronu 2024 31 lekemBpH 2023

2023
Qcommerce Itd, Greece! 1.19% - 1.19% -
Canopy USA 0.25% 03 0.25% 03
Atikennpenobp OO/ 3.98% 3901 1.99% 196
Tetmet SAS 0.67% 196 - -
Native Teams Limited 0.31% 196 - -
- 876 - 289

Hepapxus na cnpaseniusute croiinoctn kbMm 30.06.2024 .

Hugo 1: Unepbn Kenutbn A/l - koTupaHu nazapHu JaHHU Ha bODB;

Hugo 2: aama

Hugo 3: Yacr ot komnanuute B HuBo 3 npoBexaar nporeaypu o HabupaHe Ha KaruTai, 110 BbTPEIIHU
OLIEHKH, ITPY KOMTO y4acTBaT HecBbp3aHu uua. Ha tazu 6a3a, PbKOBOICTBOTO M3110J13BAa N3BBPILICHUTE
CHCJIKU U MapaMeTpUTe M0 TAX IPU OLEHKATa I10 CIIPaBeUIMBa CTOMHOCT Ha IIPUTEKABAaHUTE JIJIOBE B
Jpy’KecTBaTa. 3a OCTaHAJUTE KOMIIAHUM B HHUBO 3, KOUTO HE ca HaOWpaaM KamuTaj ca WU3IMO0JI3BaHU
HEHa0JII0/1aeMH JIaHHU, KaTO € IPUJI0KEH MO/JIeNla Ha IUCKOHTUPAHU MTapUYHU TOTOLIH.

[Ipe3 Texyuius nepuoj He ca U3BBPIIBAHU IPOMEHH B ChCTaBa Ha xunoresute oT Huso 3 kbM qpyro

HHBO.

PaBHeHHe Ha clipaBeAJIMBAaTa CTOMHOCT
2024 roguna

Hauanno canmo Ha 1 ssHyapu

ITpuoOnTH MHBECTUINH TIpE3 TTEpHOIa
OTmnrcany UHBECTHUIIMHN TIPE3 TIeproa
IIpemuHanu B Ipyro HUBO IIPe3 NEPUOJA

[Teyan6wu /(3arybu), 001110 3a HIeproa
NPU3HATH B TEKylIaTa rnevainba uiu 3aryoa

Kpaiino canano Ha 30 1oHu

PaBHeHHe HA cTIpaBeAJIMBATA CTOWHOCT
2023 roguHa

Hauanno canmo Ha 1 ssHyapu

IIpunoOuTy HHBECTUIINY TIPE3 TIepHUoaa
OTrcany UHBECTHUITAHN TIPE3 TIEproa

ITeyan6wu /(3arybu), 001110 3a HIeproIa
MIPU3HATH B TEKyIIaTa rmedanda uimm 3aryoa

Kpaiino canno Ha 31 nekeMBpHn

Huso 1 Huso 2 Huso 3 Oouro
271 - 46 702 44 851

70 586 656
2077 - (2077) -
233 - 45 278

2 651 - 45 256 47 907
Huso 1 Huso 2 Huso 3 Oouro
302 - 41 549 41 851

- 3516 3516

(31) - 1637 1606
271 - 46 702 46 973
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11. IlpenocTaBenu 3aeMu

30 1oHu 31 nexemMBpHU

2024 2023

[IpenocTaBeHu 3aeMU B MHBECTUPAHU JPY>KECTBA, B T.U: - -

- I'maBHHIIA - -

- Jluxga - -
12. TpproBcku u APyru B3eMaHUsI

30 roumn 31 nexkemBpH

2024 2023

B3emaHus oT KIMEHTH - -

B3emanwus 1o npemocTaBeHH TapaHIIuy 1 1

Hpyru B3emanust - -

1 1

13. Ilapu 1 Napu4HU eKBUBAJEHTH

3a LEJIMTE HAa OTUYCTA 3a IMIAPUYHUTC MMOTOLHU, IMTAPUTC U NAPUIHUTC CKBUBAJICHTU BKJIIOYBAT CIICAHOTO:

[Tapu B 6aHKOBU CMETKH

HapHTe " MAapUYHUTEC CKBUBAJICHTH IIPEACTABIABAT CyMU, ICHOMUHUPAHU B 6T)J]FapCKI/I JICBa.

14. Cob6cTBEH KanmuTal

Perucrpupan kanuraj

30 ronn 31 nexemBpH
2024 2023

5 42

5 42

KoM 30.06.2024 r. peructpupanusT akiimoHepeH kanutai Ha pyxxectBoto e B pazmep Ha 10 795 016 neBa
(10 795 016 B x6M 31.12.2023 1.). PazmepsT My € pasnpenened Ha 10 795 016 axrmn ¢ HomuHan 1 (equH)
JIEB U € U3IU10 BHeceH. KanuTtansT Ha fpyxkecTBOTO € 3anucaH oT MeHnmxMbHT PaitneHmrsn ['pyn AL u

aKIIMOHEPH, MHBECTUPAITH Upe3 Mmazapa 3a pactexxk Ha MCII - BEAM.

HpeMl/Ifl OT eMUCHUA

Emucnonna npemMus 1o n3JaaACH HOBU aKIIUKN

Hepa3snpeneiena neyanéa

Hepasnpenenena nevyanba/(3ary0a) OT Npeaxo HH IEPHOIH
Texyma neyanba

30 ronn 31 nekeMBpH
2024 2023
2 844 2 844
2 844 2 844
30 oun 31 nexeMBpH
2024 2023
29 902 28 617
177 1285
30079 29 902
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15. 3agbKeHUs M0 MOJYYEeHH 3aeMHU

30 1oHHu 31 nexkemMBpHU
2024 2023
Herekymu 3a1bKeHAS 110 3a€MU 916 200
Texymu 3aabKEHUS TI0 328MHU - 1
O0110 3a7b/IKeHNS 110 MOJTYY€HH 3aeMH, B T.4. 916 201
3a 2NA8HUYU NO 3aemMu 900 200
3a IUX8U NO 3aemMu 16 1
JInxsa Cpok 30 roau 31 nexkeMBpH
2024 2023
MOI" Al 5% 23-11-2028 900 200
900 200
16. [lacuBHM MO OTCPOYEHHU TAHBIH
Bpemenna  Otcpouen [pomsnaB  Bpemenna  OtcpoueH
pas3jinka JAaHBbK 0TCpoYeHUs pasjiuka JAHBK
NaHBbK
30.06.2024  30.06.2024 2024 ron. 31.12.2023  31.12.2023
AKTHBHM 110 OTCPOYEHH JAHBIH
JaubuHa 3ary6a (2639) (264) (196) (2 639) (264)
(2 639) (264) (196) (2 639) (264)
ITacuBm mo OTCPOYCHHU JaHBIH
IIpomenu B cripaBeIBaTa CTOMHOCT Ha
(DMHAHCOBH aKTHBU 35301 3530 320 35301 3530
35301 3530 320 35301 3530
IMacuBM Mo oTCpPOYEeHH JaHBIH, HETO 32 662 3 266 124 32 662 3 266
17. TbproBeKy U APYTH 3aAbJIKEHUSA
30 1onn 31 nexeMBpH
2024 2023
3aabIKeHUs KbM IIepcoHalia 13 14
3aabIKEHUS 33 COIMATHO OCUTYPSIBaHE 2 2
JlaHbliy BBPXY AOXOH HA (DU3NYESCKH JIUIIA 3 2
18 18

18. IIpomeHu B nacuBUTE, Bb3HUKBALIU 0T (UHAHCOBH JEHHOCTH
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01.01.2024 Tapuuyam notoun [Ipomenu c memapuuen 30.06.2024

oT uHAHCOBA XapakTep
JICHHOCT, HETO
[Monyuenu 3aemMu 201 700 15 916
201 700 15 916

01.01.2023 Ilapuynuu motoun Ilpomenu c Hemapuuen 31.12.2023
oT (uHaHCOBA xapakrep
JICHHOCT, HETO

[Toydenu 3aemu - 200 1 201
- 200 1 201

19. Ynpasiienue Ha GUHAHCOBUS PUCK

EcrecTBOTO Ha AeiiHOCTTa Ha J[py’KECTBOTO U3UCKBA OEMaHE U MPO(EeCHOHATHO YIIPABICHUE HA H3BECTHH
(hMHAHCOBH PUCKOBE, KOETO BKIIOUBA TSIXHOTO HACHTU(QHUIIMPAHE, U3MEpBaHe U yrpaBieHue. J{pyxecTBoTo
MpaBH PETYJSPEH Iperjiefl Ha CBOWUTE TNMOJIMTUKM U CHCTEMHU 3a YIIpaBlIEHHWE Ha pHCKa, 3a Jla OTpasu
W3MEHEHUsTA B a3apuTe, NPOSYKTUTE /WU MTa3apHUTE IPAKTUKU.

Lenta Ha [pyXecTBOTO € Ja MOCTUTHE MOAXOMAIl OajJaHC MEXKAY IOETHTE PUCKOBE M IOTydaBaHATa
BB3BPBLIAEMOCT, KaKTO U Aa MUHHUMHU3UPA MOTEHIMAJIHNUTE HEOIAronpusITHU €eKTH BpXY (PUHAHCOBHUTE
pe3ynTatu. B To3M KOHTEKCT PUCKBT ce JepUHUPa KaTO BEPOSTHOCTTA 3a MPEThpIsIBAHE HA 3aryOu HIIH
MPOIYCHATH TMOJ3H, IBIDKAIIM CE€ HA BHTPEIIHH WM BBHHIIHU 3a OpraHu3anusira Gpakropu. YpaBieHUETO
Ha PUCKa Ce W3BBPLIBA B PAMKHUTE Ha MpaBwjia U MpoLesypH, o1o0peHn oT PrkoBoacTBoTo. [pyskecTBoTO
WACHTU(HIINPA, OIICHSBA U YIpaBisiBa (PMHAHCOBUTE PUCKOBE B TSICHO B3aUMOJCHUCTBHE C OTIEPATUBHHUTE
3BeHa. PHKOBOACTBOTO 3ajaBa MPHUHLMIIUTE 3a I[UIOCTEH KOHTPOJ W YIPaBJeHHE Ha PHUCKa, KaKTO U
MUCMEHH MOJIUTHUKH, OTHOCHO cneunudHu 3a JpyxecTBoTO 00nacTu. PuckoBere, KONTO Bb3HUKBAT BbB
Bpb3Ka C (pUHAHCOBM MHCTPYMEHTH, Ha KOUTO € H3JI0KEHO JIpyXecTBOTO, BKIIOYBAT KPEIUTEH DHCK,
JIUKBUJIEH PUCK, TTa3apeH PUCK U ONEPATUBEH PUCK, ONIOBECTEHH TO-/10IY.

A. Kpeoumen puck

KpeautHusT prick € CBhp3aH C MOHACSHETO Ha (PUHAHCOBH 3ary0OH NIOPaId HEU3ITBIHEHUE Ha 33 IbJDKCHUSITA
Ha KOHTpareHture Ha J[pyxecTBoTo. [[pyKECTBOTO HE € M3JI0KEHO Ha CHIIICCTBEH KPEAUTECH PHUCK.

Kpeautnara nonuruka Ha [[pyKecTBOTO M HEWHOTO M3MBIHEHHE CE aHAIM3UPAT TEKYIIO U CE IMPOMEHST
MpH HEOOXOIMMOCT MO TPEAJIOKEHHE Ha PBKOBOJACTBOTO. 10 OTroBapsi 3a ONEpPaTHBHHSA IOAXOJ 3a
yIpaBiieHHe Ha PUCKA W ONpPENeNs MPUOPUTETHTE Ha paboTa, ChIIIACHO CTPATETHiATa M NMPUHIMIINATE 3a
yIpaBIeHUE HA PUCKA, IPHEMa KOHTPOJIH 32 KPEAUTHHUS PUCK U MPETIIEkAa MPOLESYypUTE U CHCTEMaTa 3a
YIPABIEHUETO MY.

A.1. I3mepBaHe HA KpeANTHHS PUCK
KitrouoBuTe BXOAAIIM JaHHH, M3IIOI3BAHN 3a M3MEPBaHe Ha oyakBaHara kpeauTtHa 3aryoa (OK3) ca:

e BeposarHoct ot HeusnbiaHeHue (PD);

e 3ary06a npu HemsnbiaHenue (LGD); u

e Ekcno3unus npu HemsnbiaaeHue (EAD).
Te3n naHHM OOMKHOBEHO CE IOJY4aBaT OT BBTPEINHO Pa3pabOTEeHH CTATHCTHYECKH MOJENU U JAPYTH
HUCTOPUYECKH JaHHW U CE KOpPHUTHpaT Taka, 4e Ja OTpa3sBaT BEPOSITHOCTHO IpeTerjeHa MpPOTHO3HA
nHpopManusl.
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BCpOHTHOCTTa OT HCHU3IIBJIHCHUC (PD) € MPOrHo3a 3a BEPOATHOCTTA OT HCU3MBIHCHUC 3a OIPCACIICH
BpEMECBH JHUalla3OH. OI.ICH?IBa ce KbM JaJicH MOMEHT. V34hClIeHHeTO ce OCHOBaBa Ha CTATHCTHYSCKH
pCﬁTHHFOBH MOJICIN U CC OLCHABA C IIOMOINTA Ha peﬁTI/IHFOBI/I WHCTPYMCHTHU, NIPUTOACHU 3a PA3JIMIHUTE
KaTeropun KOHTPArceHTU U €KCIIO3UILINU. Te3u cTaTUCTUYCCKU MOJCIN C€ OCHOBABaT Ha BBTPCUIHU JaHHHU,
BKIIOYBaIM KOJIHMYCCTBCHH H Ka4YCCTBCHU (baKTopI/I. HpOFHO3HI/ITC CTOMHOCTH C€ HU34YHCJIsIBaT, Karo CC
B3€MAaT NpEeABUA JOIOBOPEHUTE CPOKOBE HA CKCIIO3UIMHUTE W IIPOTHO3HUTE NIPOUCHTHU Ha IMPEAIIIAllaHuA.
OHGHKaTa CC€ OCHOBaBa Ha TCKYLIUTE YCJIOBUA, KOpPUTHPAHU TaKa Y€ Aa OTYUTAT 6’BILGHII/IT6 yCJI0BHUsA, KOUTO
1€ OKaXXaT BIUAHHUC BbPXY BEPOATHOCTTA OT HCU3II'BJIHCHUC.

BeposiTHOCTTa OT HEM3ITBTHEHHE € KOMOMHAIIMS OT OLICHKA MPH KaHAUATCTBAHE U OIICHKA Ha TIOBEJICHHUETO.
Cunra ce, ye KIHEHT € B HEM3IIBIHEHNE KOraTo TOW He € M3IIBIHWI 3adbJDKEHNITa cU roBede or 90 mHu
WM TIOHE €IHa OT HETOBUTE CKCIIO3UIIMU € PeCTPyKTypupaHa. [1o BpeMe Ha peJJOBHUS MPOIIEC MO OICHKA
Ha KPEJUTHHS PUCK KOTATO € UICHTU(DUIMPAH KIMEHT, KOWTO MPOIBIIKUTEITHO TUIAINA ChC 3a0aBa, ChIIUST
MOXKE Oa HpeﬂH3BHKa C’b6I/ITI/IC IO HCU3IIBJIHCHHC, I[OpI/I n aKo Hpe)IXOI[HI/ITC JBa KpI/ITCpI/IH Ca U3IIBbJIHCHU
(BepOATHOCT 32 HeIDIaNaHe WM ChOUTHE, BOJEIIO /IO BEPOATHOCT 32 HETUIAIIaHe).

OGesnenkara e Oa3supaHa Ha BEPOATHOCT OT HEM3IBIHEHHE 3a 12 Mecema KOraTo KIMEHTBT HE € B
HCHUBIIBJIHCHUEC W HiAMA 3HAYUTCIHO YBCIWMYCHUC Ha KPCAUTHUA PHUCK. 3HAYHUTEITHOTO YBCINYCHUC CC
oLleHsiBa Ha 0a3a KOJMYECTBEHH M KAUE€CTBEHU KpuTepuH. Korato enuH oT KpUTEPHUHUTE 3a 3HAUYUTETHO
YBEJIMUEHUE HAa KPEAUTHHS PUCK € HaJM4YeH, ChOTBETHATAa €KCIIO3MLMS c€ O00E3LEHsBA C BEPOSTHOCT OT
HEHU3IbIHEHUE 3a LEeIus CpoK. BeposTHOCT OT HeM3IbIHEHUE 3a LENUs CPOK € CBbP3aHa C OCTaBalllUsd
MaIeXK Ha 3aeMa U CbOUTHA MO HEM3IIbIHEHHUE NIPE3 OYaKBAHUS CPOK Ha (JMHAHCOBHS MHCTPYMEHT. 3aryoa
mpu HemsretHeHHe (LGD) e mporHo3a 3a 3arybata, Mpon3THYaIia OT HeM3IbIHEHNETo. Ts1 ce OCHOBaBa Ha
pasjiukata MexAy ABJDKUMHUTE JOTOBOPDHM IIAPUYHU IIOTOLUM M TE3H, KOMUTO JIpyKEeCTBOTO OyakBa Ja
nonyuyn. Moaenute 3a uzuncisBane Ha LGD 3a HeoOe3neueHn akTHBH OTYHTA BPEMETO Ha 03/IpaBsiBaHE
(nmnamanys OT KJIIMEHTa WK IUTaIaHus upe3 uecusi). Ekcnosuuusta npu HensnbiHenue (EAD) e nporuosza
3a eKCIIO3UIMATa KbM OBbJela 1aTa Ha HEM3ITbJIHEHHEe, KaTO ce B3eMaT IpeJBU] OYaKBaHUTE NIPOMEHH B
€KCITO3UIIMATA CIIe]] OTYEeTHATA JIaTa, BKIIIOYUTEITHO IIAIaHHATa.

ITpe3 2024 r. IpyxectBoto He e oTueno OK3 Bepxy npenocraBeHu 3aemu (mpunoxerne 12).

A.2. ITonuTHKA 32 ynpaBJjieHUe HA KPeIUTHUSI PUCK

Jpy>XecTBOTO yIpaBisiBa KPEOUTHHUS PUCK KAaTO IMOCTaBsl JMMUTH, CBBP3aHU C €IWH KOHTPAareHT WM
U3M0JI3Ba Apyra auBepcupukanus. V3znaraneto Ha KpeIUTeH PUCK Ce yNPaBiIsIBa Upe3 PEryJsipeH Mperiie
Ha MHBECTHIIUHTE, MIPEIBAPUTEIHO IIOCTABEHUTE TIeTIN 32 0CBOOOK1aBaHe U (PMHAHCOBOTO MPEICTaBSHE Ha
KOHTpareHTuTe Ha JlpyKecTBOTO.

A.3. MakcuMaJIHA eKCIO3MIUS HA KPeAUTEH PUCK
3a nputexaBaHute oT pyxkecTBOTO (prHAHCOBH aKTUBH, MAKCUMAJIHATa EKCIIO3UIUTA Ha KPETUTEH PUCK
€ MpeJicTaBeHa Hall-no0pe OT TsAXHaTa OajJaHcoBa CTOMHOCT, KAKTO ClIE/IBa:

Maxkcumanna excno3uyus

30 roun 31 nekeMBpH

2024 2023

WHBecTuiu BB ((MHAHCOBU aKTUBU 47 907 46 973
[Tapu 1 napuYHU EKBUBAJIEHTH 5 42
JlajieHn 3aeMU B MTHBECTUPAHU JIPYKECTBA - -
THpProBecku U APYTU B3EMaHU 1 -
47913 47 015

A.4. AHAIHU3 HA KpPpEeAUTHHUSA PUCK HA B3CMaHUATA

Ta6J'II/I]_[I/IT€ MO-A0J1y aHAJIN3UPpAaT KPECAUTHUA PUCK HAa B3CMaHUATA:
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B3emanusi 6pyTo
KbMm 30 FOnn 2024 r. da3za l da3za 2 Paza 3 O0ouro

PenoBuu - - - -
IIpocpouenu mo 30 naM - - - -
IIpocpouenn 31 - 90 gau - - - -
[Ipocpouenu Hag 90 gHU - - - -
Ooo - - - -

B3emanusi 6pyTo
KsMm 31 nexemBpu 2023 r. Paza 1 Pa3za 2 daza 3 Oomo

Penosnu - - - -
[Ipocpouenu no 30 nHU - - - -
IIpocpouenu 31 - 90 gau - - - -
IIpocpouenu Hax 90 U - - - -
O6mo - - - -

b. Jluxeuoen puck

JIMKBUTHUAT PHCK € CBBP3aH C HEBB3MOXHOCT 32 M3ITBIHEHNE Ha 3aIbIDKEHUATA Ha JpyKecTBOTO, KOTaTo Te
CTaHAT W3UCKyeMH. HeTHHWTe WM3XOAAIIM MaphdHU TMOTOIM OWxXa JOBETH J0 HaMalsBaHE Ha HAUYHHUTE
napuyHu pecypcu. [Ipu onpezaencHr 00CTOSTENCTRA, JIUIICAaTa Ha JTUKBUAHOCT MOXKE J1a IOBEJIE 10 IPOaaxoun
Ha aKTUBH WIM TOTEHIMATHAa HEBB3MOXKHOCT 3a H3MBIHCHHE HA KPEAUTHH aHTQXKUMEHTH. PHUCKBT
HpyxecTBOTO 12 HE OBJIe B ChCTOSHHE J]a U3ITBIIHU CBOUTE APUIHH 33IBIDKSHHSI € TIPUCHII Ha IEHHOCTTA U
MOXKE Jia ObJie IPUYUHEH OT IIMPOK CIIEKTHP OT MHCTUTYIIMOHATHO-CHCIM(PUIHN U Ma3apHU ChOUTHUS KaTO
JICHHOCTH 110 CJIMBAHUS U MIPHUI00MBAHUS, CHCTEMHH IIIOKOBE U MPUPOIHU OCICTBUS U JIP.

Bb.1. lloanTHka 32 ynpaBjieHre HA JUKBUAHUS PUCK

VYnpaBieHHeTO Ha JIMKBUAHOCTTA Ha J[py»KeCcTBOTO BKIIIOYBA MOHUTOPHMHI Ha OBACIIMTE MapHYHH MOTOLH.
ToBa BKIItOYBa MOAIbPKAHE HA BUCOKOJWKBHUIHU aKTHBH, HAOIIOJEHIE HA CHOTHOIICHUATA 32 JIMKBUIHOCT
OT oTyera 3a ()MHAHCOBOTO CHCTOSHUE, YIpaBICHHE Ha KOHIEHTpAIMATA M MajeXHara CTPYKTypa Ha
3abJDKEHUsITa U JIp. V3BBpIIBa ce aHAIM3 HA JIOTOBOPEHHUTE MajeH Ha (UHAHCOBUTE 3aIbJDKEHUS U
(hMHAHCOBUTE aKTHBH.

JpyXecTBOTO mpHTekaBa AWBEepCHGUIMPAH TOPTHEHI OT TapuyHH CpPEACTBA W BHCOKOKAYECTBEHH,
BHCOKOJIMKBH/IHU aKTHBH 3a MTOCPEIIaHe Ha TEKYIIUTE CH 3aIBIIKECHMS.

B.2. Ananu3 Ha naje:xxa Ha GUHAHCOBHUTE NNACHBH

Ta6HI/I]_II/ITe Mo-40J1y MpPEACTaBAT ABJIDKUMHUTE HCAWCKOHTUPAHH IMapuYHH IIOTOHM Ha HPY)KCCTBOTO oT
(1)I/IHaHCOBI/I nacMBu 1O OCTaBall MEPUOJ A0 MAJACK. CYMI/ITC, npeaACTaBCHU B Ta6J'II/II_IaTa ca JOrOBOPCHUTEC
HCAWCKOHTHUPAHU MApHUYHHU IOTOLU, KOUTO BKIIFOUBAT U JIMXBUTEC, AKO MMa JOIOBOPCHU TaKHBaA.

KbMm 30 FOun 2024 r. IIpenocna JloroBopeHH MapuYHA MOTONH
(6amancosa) Ho1 1-3 3-12 1-5 Haa 5 0610
CTOMHOCT Mecen Mecena Mecena  rOAMHHU  TOAMHH
@UHAHCOBH NMACHBH
[Mosy4denu 3aemMu 916 - - - 916 - 916
TBProBeku 3abIDKEHUS 18 18 - - - - 18
934 18 - - 916 - 934

I[ormsope}m Mapu4YHHU MOTOIM
KoM 31 nexemspu 2023 r.
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IIpenocna Jo1 1-3 3-12 1-5 Han 5 (011311 (1)
(6anancoBa) Mecell Mecenma  MeceHa TOIWHH  TOJAMHH
cTOfHOCT
DUHAHCOBH NMACHBH
[Tonyuenu 3aemu 201 - - - 201 - 201
TBproeeku 3abIKEHUS 18 18 - - - - 18
219 18 - - 201 - 219

B. Ilazapen puck

JpyXecTBOTO € M3JI0KEHO Ha Ma3apeH pUCK, KOMTO MpeAcTaBiIsiBa BEPOSTHOCTTA CIIpaBeIMBaTa CTOMHOCT
WX NAPUYHUTE MOTOLM, CBBP3aHH ¢ (PHHAHCOBUTE MHCTPYMEHTH /1a BapupaT Mopaad IPOMEHH B Ma3apHUTE
uenu. [lazapHuTe prucKoBe NPOU3TUYAT OCHOBHO OT ITO3MLMH B JIMXBEHHU, BATYTHU U KaIIUTAJIOBU MPOLYKTH,
KOHTO Ca U3JI0OKCHHU Ha O6H.[I/I u CHGHI/I(i)I/I‘IHI/I razapHu ABUKCHUSA U IIPOMCHHU B PAaBHUIICTO HA JMHAMUKATa Ha
naszapHuTe KypcoBe wid 1eHu. [lopagu cnenudukata Ha (QUHAHCOBUTE MHCTPYMEHTH Ha [lpykecTBOTO,
CBIIOTO € U3JI0KEHO NIPEUMYIIECTBEHO Ha JINXBEH PHUCK.

B.1 JInuxBeH puck

JIuxBeHUAT pUCK, CBBP3aH C MAPUIHHUTE TOTOIH, MOXKE /Ia C€ MPOSIBU MPHU MPOMEHU B TA3apPHUTE JINXBEHH
HUBA, BIUACIIA BbPXY OBACHIM MapUYHU MOTOIM OT (MHAHCOBH MHCTPYMEHTH. BB3MOXKEH JTUXBEH PHUCK,
CBBP3aH ChC CIIPaBEAIMBATa CTOWHOCT, € TO3U MPHU MPOMSIHA CTOMHOCTTA Ha JaJcH (DUHAHCOB MHCTPYMEHT
Mopajfi I3MEHEHHUE B MMa3apHUTE JIMXBEHU ITPOIICHTH.

JpyXecTBOTO € M3JI0KEHO U Ha JBaTa PUCKa — CBBP3aH ChC CIpPaBEAJIMBA CTOMHOCT U CBBP3aH C MapUYHUSA
moTokK. JIMXBeHnTe Map:KOBe MOTaT Ja Ce yBEeIMYaT B Pe3yJITaT Ha Te3H MPOMEHH, KOETO OT CBOS CTpaHa Ou
OTPaHUYMIIO €BEHTyalHuTe 3aryOu 3a J[pyKecTBOTO, MOpPOJEHU OT NMPOMEHHWTE Ha Ta3apHUTE IMXBEHU
MPOIEHTH. THProBCcKHUTE U APYTH B3eMaHHs / 32/ IbJDKCHUS HE Ca JIMXBOHOCHHU.

B.2 BaayreH puck

Konebanusita BbB BATYTHUTE KYypCOBE OKa3BaT BIMSHUE BbPXY (DMHAHCOBOTO CHCTOSIHHE WM MAPHYHHTE
norony Ha [lpyxkectBoTo. B pesynrar Ha BamyTHHs O0pA, OBArapCKUsT JieB € (GUKCUpPaH KbM €BPOTO TPHU
CHOTHOILEHHE Ha JieBa cripaMo eBpo oT 1.95583/EUR, koeTo 03Ha4aBa, 4e MO3ULIUHU B Ta3H BaIyTa HE BOIST
710 ChLIECTBEH BAITYTECH PUCK, OCBEH aKO CbOTHOLLECHHETO HE ObJie MPOMEHEHO B ObJeILE.

I'. Onepamueen puck

OmnepaTrBeH PUCK € PUCKBT OT 3aryOu mopaau OTKa3 Ha CHCTEMHM, YOBEIIKH IPEMIKH, U3MaMH WM BHHIIHH
crOuTus. Korato msrpazeHnte KOHTPOJIHH CHCTEMH W JIEHHOCTH HE IMPENOTBPATAT MOAOOHH CHOUTHA,
OTIepaTHBHHUTE PUCKOBE MOTAT Jja HABPEIAT Ha PEeIyTaluATa, Ja UMaT IPaBHU WX PETYJIaTOPHH MOCTIEICTBUS
WK Aa AoBeaat a0 GuHaHcoBH 3aryOu 3a pyxkecTtBoro. pyKecTBOTO HE O4YakBa Jla eMMMHHUPA BCHYKH
OTIEpPaTUBHHM PUCKOBE, HO C€ CTPEMHM Ja YIpaBJsiBa TE€3M PHCKOBE Ype3 M3rpakiaHe Ha Jo0pa KOHTPOJIHA
cpena, KakTo ¥ Ype3 MOHUTOPHHT U yIpaBJeHNE Ha IOTEHIIMATHUTE PUCKOBE. MEpKUTE 32 KOHTPOJ BKIFOUYBAT
e(eKTHBHO pa3leNsaHe Ha 3aIbJDKCHUTA, 1eUHUPaHE Ha TIpaBa 3a J0CThII, OTOPU3aLUs Ha TPaH3aKIUUTE, 1
chIilacyBaHe Ha MHPOpMAIMATA OT Pa3IMYHN U3TOYHUIM, OOYUYEHHUE U OIICHKA Ha IePCOHAaja U APYTH BUIOBE
KOHTPOJL.

/. Cnpasednusa cmoitnocm na punancoeume akKmueu u nacueu

3a (UHAHCOBM MHCTPYMEHTH, KOHUTO C€ THPryBaT Ha aKTWBHU Ta3apH, OINpPENENTHETO Ha CIpPaBeINBaTa
CTOMHOCT € 0a3upaHo Ha MMa3apHH IeH! WK oepTH 3a LIeHH Ha JuIbpyu. DUHAHCOB HHCTPYMEHT Ce CMsITa 3a
THPryBaH Ha aKTUBEH Ta3ap aKo KOTUPAHWUTE IIEHU ca PETYJSIPHO Ha Pa3MoJIOKEHHE OT cTpaHa Ha Oopca,
TTEP, OpOKep, JAPYKECTBO OT CHOTBETHATa HMHIYCTPHsI HIIM PETyJIaTOpHA AarcHIUs W TE3W IICHU
MPEJCTaBISIBAT aKTYTHH W PEIOBHO M3BBPILBAIIM CE HA Ta3apa cJelKH. AKO TOPETIOCOYCHUTE KPUTEPHH HE
ObJIaT U3ITBIHCHHU, TIA3aphT CE CUNTA 32 HCAKTHBCH.

3a BCHMYKHM APYrH (YMHAHCOBH HMHCTPYMEHTH, CIIPaBEIJIMBATa CTOHHOCT CE€ OMpeAeNs KaTro ce W3IMOJI3BaT
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MojieNH 3a orieHsBaHe. CIpaBeJTUBUTE CTOMHOCTH HA KPEIUTUTE U B3EMAHUATA, KAKTO U 3aIbJDKCHUATA KbM
TPETH JIAIA, CE OTPENIEIIAT Ype3 U3IMOI3BAHE HA MOJIEN 33 TEKYIa CTOMHOCT Ha 0a3aTa Ha JOTOBOPEHH MApUIHU
MOTOIIY, KaTO CE B3eMa MPEJBH]] KAa4eCTBOTO Ha KPEJWTA, JTHKBUIHOCTTA U PA3XOJUTE; CIPAaBEINBATA UM
CTOMHOCT HE C€ pa3jinyaBa ChIIECTBCHO OT HETHATa UM OanaHcoBa CTOHHOCT. CripaBeUIMBUTE CTOWHOCTH Ha
YCIIOBHUTE MACHBU M HEOTMEHUMHUTE 33 IbJDKEHISI TI0 326MHU ChOTBETCTBAT HA TEXHUTE OATaHCOBH CTOWHOCTH.

3a ¢uHAHCOBU aKTUBU U (PMHAHCOBM NACHBHU, KOUTO UMAT KPATKOCPOUEH MajAeK (II0-MaKo OT TPU Mecela) ce
npueMa, ye OalaHcoBaTa CTOMHOCT € OJIM3Ka 10 TSIXHATa CIpaBeAanBa CTOMHOCT. ToBa JOIMyCKaHe ChII0 Taka
ce IpuJjara 110 OTHOLIEHHE Ha JACMO3UTH JI0 IOUCKBaHE U 0€3CPOYHU CIIECTOBHU BJIOTOBE.

MC®O 7 “dunancoBu HUHCTpyMeHTH: OTmoBecTsBaHE” W3KMCKBA MOSCHUTEIHUTE MPUIOKEHHUS KbM
(bMHAHCOBHUSA OTYET JIa ChABPKAT HH(POPMAITHS 32 ONIPEEIISTHETO Ha CIIPAaBEINBATa CTOMHOCT B ChOTBETCTBHUE
¢ MC®O 13 ,,OnensiBade Mo crpaBeaiuBa CTOHHOCT Ha ()MHAHCOBHTE aKTHUBH WM TMACHUBH, KOWTO HE ca
MPEICTAaBEHU [0 CIpaBeJIMBa CTOWHOCT B OTYeTa 3a (UHAHCOBOTO cherostHne. MCDO 13 nmedunupa
HiepapXxus Ha TEXHUKHUTE 32 OIIEHKA, B 3aBUCUMOCT OT TOBA JIOKOJIKO BXOJAIINTE JAHHU B MOJEIIUTE MOTAT J1a
ObmaT HabOmIOAaBaHW WM He. BXOMHWTE mMaHHU, KOUTO MOTaT qa ObIaT HaONIOAaBaHW BKJIFOYBAT ITa3apHa
I/IH(I)OpMaIH/Iﬂ, IMoJIy4Y€Ha OT BbHIIHU U3TOYHHIIN Ha I/IH(I)OpMaHI/Iﬂ; BXOAHUTC JaHHH, KOUTO HC MOrar aa 6’bIlaT
HaOJI01aBaHK BKITIOYBAT JIOMYCKAaHUS M MPELEHKH Ha [IpyKecTBOTO.

Tesn nBa Tuma BXopsma wHbopMaius AepUHUpAT cleiHaTa HepapxXus Ha OICHKHWTE Ha CIIpaBejInBaTa
CTOMHOCT:
e HwuBo 1 — KOTHPOBKHU OT aKTHBHHM I1a3apH 3a HJICHTHYHU (PMHAHCOBH MHCTPYMEHTH. TOBa BKIIOYBA
JIUCTBAHM KAIMUTAIOBH M IBITOBA HHCTPYMEHTH
e Hupo 2 — BXOJAIIM JJaHHW Pa3IMYHU OT JAHHHUTE HA HUBO 1, KOUTO Morar ja ObJIaT HaOJII0JaBaHU
JTUPEKTHO WM HHIUPEKTHO (T.€. MoraT Jia ObaT N3BIEUEHU OT Ma3apHUTE IIEHN).
e HwuBo 3 — BXOonsIM aHHHW, KOUTO HE MOTaT ja ObaaT HaOJrogaBaHW W/viyn Oa3upaHW HA BHHITHA
naszapHa uHgopmarius. B Ta3u rpyma ca BKIFOUEHU HHCTPYMEHTH, YUUTO 3HAYUTEITHH KOMIIOHEHTH HE
MoraT ja Ob1at HaOJIroJaBaHu.

ITocouenara mo-rope Hepapxus Ha METOJHUTE 3a OLIEHKAa M3MCKBA M3IOJI3BAHETO HA Ma3apHa mHQopmarus
BHUHArM, KOrato € Bb3MOXHO. [Ipy n3BbpIIBaHeTO Ha OIEHKHUTE J[py>KECTBOTO B3eMa MPEIBUA CHOTBETHHUTE
BB3MOKHH 32 HAOJIIOJCHNE MTa3apHU LICHU B CIIy4anuTe, B KOUTO TOBA € BH3MOXKHO.

E. Ynpaenenue na kanumana

Lenute Ha [[py)kecTBOTO BHB BpBh3Ka C yIPABJICHUE Ha KalMTala € JIa Ce MOIbpKa CHITHA KanuTajioBa 0asa,
KOSITO Jla OCUTYpH CHOCOOHOCTTAa Ha JIpyKeCcTBOTO Jla MPOIBIDKA J1a CBIIECTBYBa Karo JCHCTBAIIO
MIPEATNPUATHE U J]a CE OCHTYPST yCIIOBUSA 3a pazBuTHe. [Ipe3 meproma He € UMajao MPOMEHH B TOJIXO0Ja Ha
yIpaBJcHUE Ha KaluTaia.

KoepuimeHTsT Ha 3aI0BKHAIOCT (CHOTHOIICHHETO MEXIy OOII ABIrOB U COOCTBEH Kamutaia) KbM 31
HexemBpu 2023 u 30 rorn 2024 e kakToO ciesBa:
30 FOHu 31 nexeMBpHU

2024 2023
OO01110 IBITOB KalluTasl 934 219
Hawmanen c Ilapu n mapuyHu eKBUBAJICHTH (5) (42)
HereH nbiros xammran 929 177
CoOcTBeH KanmuTal 43718 43 541
O0m0 kanuTan 43718 43541
KoeduiueHT HA 321 )TBKHSIIOCT 0,021 0,004

CoOCTBEHHUAT KamWTal Ha I[py)KeCTBOTO CC CbCTOM OT PCTUCTPHUPAH KaluTall, PE3CpB OT CMUCUA U
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HepasnpezeneHu nedanou. OO000INeHN KOJUYECTBEHH JaHHM 3a ChCTaBa HA COOCTBEHUs KamuTal Ha

HpyxecTBoTO ca onoBecTern B benexka 15.

K. Biuanue na goennusa Kongaukm mexicoy Pycusa u Ykpaiina evpxy oeitnocmma na opys;cecmeomo

PBKOBOICTBOTO € aHANM3WPA0 BIMSHUETO HA BOCHHUIT KOH(DIUKT MO OTHOIICHWE HAa JCHHOCTTa Ha
JpyxecTBOTO M He ¢ uiaeHTHUGUIUpPaIo oce3aeMu eeKTH WM pUcKoBe. He e Hamuie npska 3aBUCUMOCT
MEX/1y U3BBpIIBaHATA OT CTpaHa Ha Jlpy’KecTBOTO NEHHOCT M BOSHHUS KOH(MIUKT.

21. YciaoBHY 3a0bJIKEHHS

JHpyxkecTBOTO He € cTpaHa (OTBETHMK M HIIEN) MO ChJACOHM CIOpOBE, CBHP3aHU C THPrOBCKU JIela.
PvroBoacTBOTO Ha J[pyKeCcTBOTO, 3a€IHO C IOPUAMYECKHS ChbBETHHUK € M3BBPLIMIIO aHAINU3 Ha ChCTOSHUETO
[0 ChAEOHUTE CIIOPOBE U € NPELEHMNIO, Y€ HE Ca HAJHILE CBIIECTBEHU PHCKOBE, KOMTO OMXa HAIOKWIN
MpU3HaBaHE Ha MPOBU3WH BHB (pUHAHCOBUS O0TUeT KbM 31 [lekemBpu 2022 roguna.

22. Cnejxu MeXIy CBbpP3aHH JINIA

HI/IHaTa C€ CUMTaT 3a CBbP3aHH, aKO €JHa OT CTPAaHUTE MMa Bb3MOKHOCT Jia YIIpaKHsABa KOHTPOJI I 3HAYUTEIIHO
BJIMAHUEC BBPXY Jpyrara mnpu B3MMAHCETO Ha (I)I/IHaHCOBI/I WM OIICpaTUBHU PCIICHUA, WM Ca IMOCTAaBCHU I10[

CHBMECTEH KOHTPOJ OT CTpaHa Ha TPETO JIHIIE.
22.1. CnheTaB Ha CBBP3aHHUTE JIULA
Cebp3anure auua Ha JpyxxecTBoTO ca:

MenunxmbHT Daiinenmsa ['pyn Al

Wzn Acer MennixMBbHT A/l
®aitnenrsn bearapus EOO/]
Eitnpun ®aitnanc EAJ]

CII 13u Acer MeammxmbaT UDOH AJl - PymbHIS

M3u Kpenur JUUIK - Ykpaiina

Ait Kpenut CIL.3.0.0. - [Tonma

M3u IeitmbaT ChpBUcuz OO/

®J1 Em Kemt Makenonus JIOOEJI Ckonre, MakenoHus
M3u UnauBuayan ChiromrbHe - MEKCHUKO

M3u Acet Copeucuz EOO/J]

Usu Acer Meunmxmeat LTIK, AnGanus — B IMKBHIAIS
Axcec daitnanc AJ]

AXI Finance IFN S.A, PymbHus

Uzn Acer MenmmxmbaT Ubepus - Ucnanus

Axcec ®aitnanc CJI, Ucnanus

Axcec Qaitnanc NUnk, CALL

yBo OOJ]

Nyso I'pyn OO, Ectonus

HpyxectBo-Maxoputap ¢ 88.93% ot

Kamurana
HpyxkecTBo 1o 001 KOHTPOJT
Hpyx)ecTBO Mo 001 KOHTPOJT
Hpyx)ecTBo Mo 001 KOHTPOJT

Hpyx)ecTBo mo1 00T KOHTPOJT
HpyxkecTBO mo1 00T KOHTPOT
HpysxecTBo moa 00111 KOHTPOIT
HpysxecTBo mox 00111 KOHTPOIT
HpysxecTBo moa 00111 KOHTPOIT
Hpy>xecTBo moa 00111 KOHTPOIT
HpyxkecTBO mo1 00T KOHTPOT
Hpyx)ecTBo 1o 00 KOHTPOT
Hpyx)ecTBo 1o 00 KOHTPOT
Hpyx)ecTBo 1o 00 KOHTPOT
Hpy>kecTBo moa 001 KOHTPOIT
Jpy>xecTBo moa 001 KOHTPOIT
Jpy>xecTBo moa 001 KOHTPOIT
Jpy>xecTBo moa 001 KOHTPOIT
HpykecTBo 1o 001 KOHTPOJT
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M®I' UHBECT A/

IMPUJIOXEHUA KBM I'OJUITHWA ®PUHAHCOB OTYET

3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XWJISIIN JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTO)

Nyso Kpeaur OO, Ecronus

Nyso ®unann OO, Ecronns

Busa Kpenut A/l

Excmpec Ileit EOO/]

Cwmapt Nnoseittus Texnonomxuc EOO/]

Ounrpeiin Qaitnanc AJl

dexcnoba Datinenisn Comomrsa3 TOB — B mMKkBUgaLIys,
VYkpaiina

Cuityaitac Jloructuke EOO/]

Cuityaiinc Couput A/l

Cuityaitnc A/l

Jluxyun Hpuitme OO/

Colline Albelle SA, Utanus

AreHIMs 32 KOHTPOJI Ha MPOCPOUYECHU 3abJKeHUS A/l
Agency for Control of Outstanding Debt SRL, PymbHust
31 Uactuakt EAJ]

Cwmaprt Acet CrpBucuz EOOJ]

XupoH MeHUIKMBHT A/l

Hio Ileit AJ]

Ewm Ed /xu Mukpokpenut ["ana Jlumuren

Miafora Ltd, Kunep

MFG Digital Limited, UK

Eitnpun Cepsucuz OO/]

MOT IMaptabpec EOO/]

Co¢us Oun-unsect [paitebt JIumurten, Uaaus

Access Asset Management, SA de CV (c npeaunrso
naumenoBanue Doorstep Consulting Services), Mekcuko
EASY ASSET MANAGEMENT DOO Beograd-Novi Beograd,
CppOus

Easy Asset Management d.o.0.

Ocurypurenno 6pokepcko apymrso M BPOKEP AJl Ckomje
AreHIyja 3a KOHTpoJIa Ha A ociieann nodapysama AKII
JOOEJI Ckomje

Access Finance Sp.z.0.0.

Brezel Digital Assekuradeur GmbH

"Ais UxyectpubH Centop" A/l

Hpy>xecTBo moz 06111 KOHTPOI
Hpy>xecTBo moz 06111 KOHTPOI
Hpy>xecTBo moa 0011 KOHTPOIT
Hpy>kecTBo moa 001l KOHTPOI
Hpy>xecTBo moa 00111 KOHTPOIT
Hpy>xecTBo moa 0611 KOHTPOIT
HpyxecTBo moz 00111 KOHTPOI

HpyxecTBo moz 06111 KOHTPOI
JpyxecTBo moj 00111 KOHTPOIT
JpyxecTBo 1o 001 KOHTPOJI
JpyxecTBo 1Mo 001 KOHTPOJI
JpyxecTBo 1Mo 0011 KOHTPOJI
JpyxecTBo 1Mo 001 KOHTPOJI
JpyxecTBo moj 00111 KOHTPOT
JpyxecTBo moj 00111 KOHTPOI
JpyxecTBo moj 00111 KOHTPOI

HpyxecTBo Moz 0011 KOHTPOT 9pe3

KJIIOYOB YIIPAaBICHCKHU MEPCOHAI

Hpyx)ecTBo 1o 001 KOHTPOIT Upe3

KJTIOUOB YIPaBJICHCKH MEPCOHA
HpyxkecTBo Mo 001 KOHTPOJT
HpyxkecTBo Mo 001 KOHTPOJT
JIpy>kecTBO MO/ 001 KOHTPOIT
JIpy>kecTBO MO/ 001 KOHTPOIT
JIpy>kecTBO Mo/ 001 KOHTPOIT
JIpy>kecTBO Mo/ 001 KOHTPOIT
HpyxkecTBo Mo 001 KOHTPOJT

HpyxkecTBo 1o 001 KOHTPOJT

Jpy»KecTBO 1moJ1 0011 KOHTPOIT
JpyKecTBO 1moJ| 0011 KOHTPOIT
Jpy»KecTBO 1moJ| 0011 KOHTPOIT

Hpyx)ecTBo 1o 00 KOHTPOT
HpyxkecTBO mo1 00T KOHTPOT
Hpyx)ecTBo 1o 00 KOHTPOT

HOKOHKOTO HE € YKa3aHO ApYTO, CACIKUTE CbC CBbP3aHU JIMIla HE Ca OCBhIICCTBABAHU IIPU CIICIHUAIHN YCIJIOBH.

22.2. TbpProBCcKu CIeJIKH ChC CBbP3aHHUTE JIUIA
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M®I' UTHBECT Al

I[MPUJIOXKXEHUSA KBM I'OAUILIHUA PUHAHCOB OTHET
3a nepuona, npukaousam Ha 30 FOHU 2024

(Bcuuku cymu ca B XHIISIIU JIEBa, OCBEH aKO HE € MTOCOUEHO JIPYTO)

Cevpzano nuye Buo coenxa 30 IOnu 31 nexkemBpu
2024 2023

Hokynkun
MennmxmbHT Daiinenmrsn ['pyn Al Pasxonu 3a nuxsu 16 1
MenunmpxmbaT @aiineniren [pyn ALl [omyden 3aem 900 200
916 201

W3nbIHUTETHATE TUPEKTOPU HE ca MOJTyYaBalii Bh3Harpaxaenue npes 2024 r. u npe3 2023 T.
[Ipe3 2024 r. He ca pa3npee/IssHA AUBUIICHTH OT Ievanoara.

23. CpOuTHS, HACTBIIWIN CJIE] aTATA HA 0TYETA 32 (PUHAHCOBO CHCTOSTHHE

He ca mactemmmu cwoutnsa cien 30 roru 2023 romwHa, KOWTO Ja HajaraT MOIMBIHUTETHH KOPEKIUH W/WIH

OTIOBECTSBaHM BbB (DMHAHCOBHA OTUYET Ha J[py>KeCTBOTO 3a mnepuoja, nmpukimoysani Ha 30 roau 2024 T.

24. Onodpenue HAa PUHAHCOBHS OTYET

@unrancoBusaT otdet KbM 30 KOHM 2024 1. (BKIIOUUTETHO CpaBHUTEIHATA HH(POPMAITH) ca YTBBpaeHU oT ChBeTa

Ha JIupexrtopure Ha 21 aBryct 2024 r.
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