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M®I" THBECT EAJL
JIOKJIAJ 3A JEMHOCTTA

3a nepuona, npukioysau Ha 30 centemppu 2022

JOKJIAZ 3A JAEMHOCTTA

PbKOBOACTBOTO Mpe/ictas cBosi PHHAHCOB OTHET 3a Neproja, NMPUKIIOUBALLL Ha 30 centemBpH
2022 rojnHa, U3rOTBEH B ChOTBETCTBHE ¢ MEK/Ly HAPOAHHMTE CTaH1apTH 3a (PHHAHCOBO OTUHTAHE,

npuety 3a npuaaraxe ot Epponeiickuar cbios (,MCDO, npueru ot EC*). To3u ®unancos otuer
HE € OJHTHpPaH.

KOPIIOPATHBHA HH®OPMALHA

M®I UHBECT EAJ ("Jpyxectoto" wunu ,Komnanusra") e EAHOIMYHO aKLMOHEPHO
ApY/KECTBO yupezeHo Ha 18 anpui 2019 r. karo Jlpy»KecTBO ¢ OrpaHuieHa OTrOBOPHOCT M
npeobpa3syBaHo ¢ yHUBEpCaIHa MPaBONPUEMCTBEHOCT OT 19 asrycr 2022 roauna. [IpyKecTBOTO
WMa MpeaMeT Ha AeHHOCT: NpuAoGUBaHE W YNPABICHHE HA JISJIOBH y4acTHi, NOCPCAHMHUECKA W
KOHCYATAHTCKA IeHHOCT, THPFOBCKO MPEICTABUTEICTBO U MOCPEAHHHECTBO.

Cea/MLIETO W aApechT Ha ynpapienue Ha JlpyxecTBoTo ca: Tp. Codus, p-# Jlronun, Gy
Jlxasaxapnan Hepy No 28, er. 2, od. 40-46.

JIpy’KecTBOTO CE NMPE/ICTAB/IsBa H YNPaB/IfABa 3a€/1HO H [IOOTACIIHO OT Henenuo Uopaanos Criacos
u Cranumup Ceetocnasos Bacuaes — M3nmbaHuTe iy JlupexropH.

Vnpasutenure/M3nbaHWTeNHUTE  IMPEKTOpPH  Ha JIpy’kecTBOTO HE Cca  MojyHaBalu
pp3Harpaxkaerue 3a 2022 u 2021 roauHu.

PerncTpupanuaT kanutai Ha Jlpy>kecTROTO € B pasMep Ha 9 600 000 nesa. Cherou ce o1 9 600 000
(71eBeT MUJINOHA H LLIECTCTOTHH XHUJIS1M) AKLIMKM HA CTORHOCT OT 10 | (eamn) nes Besaka. Eanonuien
coGCTBEHMK Ha KanuTaia e ,,MeHHDKMBLHT DaliHeHIIb1 I'pyn" AJl. Beska akuus aasa npaso Ha
rnac B OG0T chipaHue Ha aKLMOHEPHUTE, NPABO HA IUBHICHT U Ha AWKBUIALMOHEH . Besaka
aKlMg 1aBa NpaBo Ha enuH raac. [IpasoTo Ha AMBUACHT W HA JIUKBUAALMOHEH 1971 CE Onpelend oT
Verapa Ha JIpy/KecTBOTO W fpasuiata Ha Thproeckus 3aKoH.

Kibm 30 centemspu 2022 r. GPOAT HA CIIYKHTEIMTE HACTH MO TPYJIOB JIOTOBOP € e/IMH Y0BEK
(3a 2021 r. — 5 yoBeka).

[Ipe3 nepuoaa, MpUKIOUBALL HA 30 centemBpy 2022 T., APY’KECTBOTO OCBHLUECTBABA CBOATA
NefHOCT B YCIOBMATA HA CBETOBHA MaHAEMUs OT KOPOHABMPYC (COVID-19). Tlpes or4yeTHHS
fepHol NaHAeMusTa He € OKasana ChLIECTBEHM HETaTHBHH etextu BBpXY JlpyecTBOTO.
JIpy’KeCTBOTO HE OHaKsa NaHJeMHATa [a OKIKE CHIIECTBEHH HEraTHBHH NOCICAULA CIel
OTYETHUS NEPHOL.

[pe3 nepuoia, MPUKIIOHBALL HA 30 centemspy 2022 r., APYKECTBOTO peajiM3upa nevanba B
pasmep Ha 10515 xun.nesa, KOATO € chopMupaHa OCHOBHO OT MPOMEHH B CTpaBEIMBATA
CTOHHOCT HA (PHHAHCOBM AKTHBU, KAKTO M (PUHAHCOBH PasXOAH 3a JIMXBH W pasxoju CBbp3aHH ¢
Bb3HATPAKICHUETO HA MepcoHana. [pe3 roauHaTa, NPUKIIOYBAILA HA 31 nekemspu 2021 roauHa
JIpy KecTBOTO peanusupa neuanba ciel AaHbuHo obnarane B pasmep Ha 16 126 Xuii. iB. , KOATO €
c)OpPMMPaHA0 OCHOBHO OT TPOMEHH B CTpABC/UTMBATA CTOIHOCT Ha (PUHAHCOBU AKTHBHM W OT
npuxou OT npoaakda Ha MHBECTHLIMH. [Mpe3 roaunaTa, NpHKIOYBALLA Ha 31 nexemepu 2021
rojmMHa, OCHOBHHTE pasxoiud Ha OpyKeCcTBOTO €a (IJHH&HCOBH pa3sxoiH 3a JIMXBA W Pa3xoM
CRBP3aHH C BH3HATPAKICHUETO Ha NepcoHaa.

Kom 30.00.2022 r. obuio aktuBUTe Ha JIpyKECTBOTO €4 41 246 xua. as. (29 182 xun. ne. KbM
31.12.2021 r.). ToproeckuTe W ApYry B3eMaHus Bb3IW3AT Ha 142 xun, nB. (6 xua. nB. KbM
31.12.2021 r.).




M®I" UHBECT EAJ]
JIOKJIAJT 3A IEMHOCTTA

3a nepuosa, npukiousan Ha 30 centemppu 2022

JIpyKeCTBOTO He € H3BbPLIBAJIO AHCTBUA B 061aCTTa HA HAY YHOM3C/IE10BATE/ICKATA U pa3BoiiHara
AeitHocT. JIpy/KECTBOTO HAMA KIIOHOBE B CTpaHaTa WK B uykOHHa.

Baskun cLONTHA, HACTHIHIN CJie]l KPasi HA OTYeTHHHA NEPHOA
Bawstnue na soennus konghnuxm mevicoy Pycust u Ykpaina 6upxy Oeunocmma na Opyocecmsomo

Csien CTPYNBaHETO HA PYCKH BOCHHH CHJIM HA IrPaHHULIaTa MEKILY Pycus u Ykpaiita B kpas na 2021
., KOHQMIMKTBT ce 3a1b160UH 3HAUUTENHO U Pycus 3anouna mhaHOManabHa MHBa3MA B YKpaiita
na 24 deppyapu 2022 r. [onsma 4acT OT MEKAyHapOAHATA o6uHOCT ochau Pycus 3a HelnuTe
neHcTBMs, OOBMHABAMKM $ B HapyluaBaHe Ha MEKIyHApOAHOTO MpaBo M Ha YKpauHCKHA
cysepeHuTeT. MHOro AbpkaBd BbBEL0Xd HKOHOMHUECKH caHkuuu cpeuly Pycus, pycku
(u3MUECKH ML MAH KOMMAHWK. PBKOBOACTBOTO € aHAIM3Npaso B/IMAHWUETO HA BOEHHHAT
KOH(IMKT 10 OTHOLLEHHE Ha neinoctTa Ha JpysKecTBOTO M HE € uaeHTH(hULMpaNIo 0ce3aeMH
edpexrn unu puckope. He e Haanue npsika 3aBUCUMOCT MY M3BbpILIBAHATA OT CTpaHa Ha
JIpy’KecTBOTO ASHHOCT H BOGHHMS KOH(IHKT.

M peaBHAKAAHO pa3BUTHE HA [IPYAKECTBOTO H NEPCHCKTHEH

3a 2022 1 2023 roAMHM OCHOBHUTE LIETH Ha PHKOBOACTBOTO Ha [lpyKecTBOTO Ca:
« [lnacupaHe eMMCHsi Ha aKLIMK Ha Nasap BEAM;
 WuBecTrpaHe B MHOBATHBHM M MEPCIEKTMBHM HOBH KOMIMAHMH. pasBMBAILM AEHHOCT B
cepara Ha (pUHAHCOBUTE YCIyrH (puHTEX), eNeKTPOHHATA THPTrOBUA M TEXHOJOTHHHHU
KOMMaHHH.

OTroBOPHOCTH HA PHKOBOACTBOTO

Purosoicteoto Ha M®I MHBECT EAJl ¢ wu3roTBuio ¢MHAHCOBHS OT4YET 3a TNEpUoia,
npuiaousant Ha 30 CenTemspu 2022 roauHa, KOWTO jaBa BApHa W UYeCTHA MPEiCTasa 3a
ChCTOAHHETO HA ﬂpyH{ECTBOTO KbM Kpdd Ha nepuoaa H HEeropuTe CcuUeTOBOIAHH pe3yHT3TH.
(DyHAHCOBHA OTUET €& W3rOTBH B ChOTBETCTBHE C MezkayHapoaHUTE CTAHAAPTH 34 (huHaHcoRa
oruetHoct (MCDO).

P1KOBO/ICTBOTO NOTBBPIIABA, Y€ € MPHIIAraio Noc/e0BaTeHo A1eKBaTHa CHETOBOHA NOJIMTUKA
W 4e MpH W3rOTBAHETO Ha (PHMHAHCOBHA OTUET 32 nepruo/ia, NMpUKIIoYBaLL Ha 30 centemepu 2022
rOAMHA € CraseH NPAHLMINGT Ha MPErasiuBocTTa Mph olleHKaTa Ha aKTMBMTE, MacHBHUTE,
NPUXONTE W PA3XOINTE.

PLKOBOLCTBOTO ChILO Taka MOTBLPAUIABA, Ye e € MPUALPKAIO KbM JIEHCTBALIHTE CHETOBOAHH
CTAHZAPTH, KATO (HHAHCOBUAT OTHET € H3TOTBEH Ha ApPUHLMNA HA AEHACTBALILOTO NPEeANpHATAE.

PLKOBOJICTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJCHE Ha CUCTOBOJIHMTE PErucTpH, 3a
Lle/1ecOOPa3HOTO yNpaB/ieHne Ha aKTHBUTE U 32 MpeanpHeMAHETO Ha HEOOXOAMMUTE MEPKH 34
W30ArBAHETO U OTKPHBAHETO HA CBEHTYATHH 310ynoTpedn 1 ApyrH HEpeHOCTH.

Henenuo Cnacos
HanwanuTened [{upexrop
Jlara: 03 okromspu 2022 rofuta




M®TI UHBECT EAJL

OTYET 3A BCEOBXBATHH S JIOXO/,

3a nepuona, npuka0Bam na 30 cenremspu 2022

(BCcHUKM CYMH Ca B XWIIS/IM JIEBa, OCBEH aKO HE € II0COHEHO JpYro)

; 30 31
Ipuno-
it cenTeMBpH leKeMBPH
2022 2021
HeTHa revasiba / (3ary6a) oT npoOMEHH B CrIpaBe/iiBaTa
CTOMHOCT Ha (PMHAHCOBM AKTHBH, OTHHTAHH NpE3 nevanbdara
wiu 3arybara 3 12 349 16 993
[Tprxoan OT npojakoa Ha MHBECTHLIMH BLE GunaHcoBH
AKTHBYW, OTUMTAHMU MPe3 nevantara Ui sarybara A - 1917
[Tpuxoam OT TUXBH 18 1
Jlpyr# NpUXoau OT AeHHOCTTa, HETHO - 2
Pa3xo/¢ 3a TMXBU W TAKCH 5 (369) (508)
Pasxo/iH 3a nepcoHana 6 (219) (382)
Jlpyr# onepaTHBHA Pa3XOiH 7 (96) (105)
MeuanGa o AeiiHoCTTa Mpean odaarane ¢ JaHbIH 11 683 17918
Pasxon 3a 1aHbK BbpXY nevandara 8 (1 168) (1792)
IMeuan6a 32 nepuoaa 10 515 16 126
Jlpyr BceoOXBaTeH 10XOA = :
O6mo BeeodXBaTEH 10X0]1 10 515 16 126
[IpunoKkeHHATA Ca HEpa3/eNHa HacT o1 TO3U (PMHAHCOB OTHET
N —
\ i f
//-J . ___________
Hambauurenen JMpexkrop ChecTaBuTen (:-/
Hepenuo Cnacos Credan Jlkyrnapeka




M®I' ”THBECTMBHTC EOO/
OTYET 3A ®PUHAHCOBOTO CBCTOAHUE
KbM 30 centemBpu 2022 roauna

(Beuuku cymu ca B XM J1eBa, OCBEH aKO He € M0COYEeHO APYro)

: 30 31
[}:iﬂl: CcenTemMBpH IeKeMBpH
2022 2021
AKTUBH
HeTexkyuwin aKkTHBH
MMOTH, MallKHK, ChOPbkeHHd u o0opy iBaHe 9 13 18
MHBECTULHH B ABLUEPHH MPEATIPUATHS 10 - 2350
MusecTriinn BbB (PMHAHCORH AKTHBH, OTHHTAHH Npe3
nevyanbara uiu 3arybara 1 41018 26 814
O0L10 HeTEKY N AKTHBH 41 031 20 182
Texyiwu aKTHBH
[Mpeaocrasenn 3aemn 12 141 -
THproBekn W IPYTH B3EMaHus 13 1 6
[Tapn W NapU4HH EKBHBAICHTH 14 73 247
00110 TeRYIH AKTHBH 215 253
OBL1O AKTHUBH 41 246 20 435
COBCTBEH KATIUTAJ U [NTACUBH
COBCTBEH KAITUTAJ
Perucrpupan kanuran 9 600 1 500
Hepasnpesenena neuanta 28514 17 999
OB1110 COBCTBEH KAMUTAJL 15 38114 19 499
NMACHBH
HeTexkyun nacuBn
3aeMH — HETeKYLIa uacT 16 - 2342
TTacHBH MO OTCPOHEHH [1aHBLIK 17 3131 1963
00110 HETEKYLIH NACHBH 3131 4 305
Texyuin nacupy
3aemu -TeKylla yacT 16 2 5556
THProBCKM M APYTH 3a1bIKEHHUA I8 1 37
SaAbIKEHHA 38 KOPNOPaTHBEH TaHBK - 38
00O TEKY LM NACHBH 1 5631
OBLLO MACHBH 3132 9936
OBILO COBCTBEH KAITUTAJ U TACHBH 41 246 29 435

[puaoskeHHsTa Ca Hepa3eliHa 4acT OT TO3H (DUHAHCOB OTHET

Manbauurenes Jupekrop
Hepnenuo Cnacos

4 } -
Coueraputen (_—
Credan Jxyrnapekn



M®I' ”THBECTMBHTC EOO/]
OTYET 3A UBMEHEHUSATA B COBCTBEHUA KATIUTAIJI

3a nepuoaa, npukaiousam Ha 30 centemspn 2022

(Beuukn cymu ca B XWIISIIM J1EBA, OCBEH aKO He € MOCOYEHO APYro)

PerucTpupan Hepa3snpe- O6mo

KANHTAJ aejieHa cobcTBEH

neuanda KANHTAa

Canpo na 1 suyapu 2021 r. 1 500 1 873 3373
Obugo sceodxeamen 00X00 3a NepUood

[leuanba 3a nepuoja - 16 126 16 126

Canpo na 31 nekemBpu 2021 1. 1500 17 999 19 499
Obugo sceobxeamen 00X00 3a hepuood

VBennueHne Ha Kanuraua 8 100 - 8 100

[Teuanba 3a nepuoja - 10515 10515

CaJno na 30 cenremspn 2022 1. 9 600 28 514 38 114

anﬂO}KCHHH'I'ﬂ ca Hepas/je/iHa 4acT OT TO3H c]muaucon oTHeT

"
- . - e — __/‘. -
Hsnbanntened Jupexrtop CheraBurenl & — o

Henenuo Cnacos Credan JLkyriapcku



M®T HHBECT EAJL
[MPUJIOKEHUSA KbM ®UHAHCOB OTHET
3a nmepuosia, npuKI0UBam Ha 30 cenreMBpH 2022

(Bcuuky cyMH ca B XHJIS/U JIeBa, OCBEH aKO HE € MOCOUEHO JIpyro)

TTapu4HH NOTOIH OT OCHOBHA AeiHOCT

[Mnawanus npu NpHI0GUBAHE HA MHBECTULIMK BB (PUHAHCOBM
AKTHBM, OTUATAHH Npes nevandara wiu 3arybara
[NocThAeHUs Mpy Npoakda Ha HHBECTHLINH BBB (pHHAHCOBH
AKTHBM, OTYMTAHH Mpe3 neyandara uiu sary0ara

[TnamaHus KbM AOCTABYHLIH

[TocThNneHud OT APYI'H KOHTPAreHTH

[Inauanus KbM NepecoHaia 1 OCHrypHTEIHH HHCTHTY LN
JIpyr noToLH OT OnepaTHeHA 1EHHOCT

Hemu napuiiu HATUHOCMU, U3ROA36AHYU 30 OCHOGHAMA
odetmocm

MapuuHH NOTOUH OT HHBECTHIHOHHA JAelHoCT
[MpepocTapenn 3aeMu

[TorateHus Nno NPeaoCTaBeHH 3aeMH, BKII. JINXBH
[lpunobueane Ha ABArOTPAHHU MAaTCPHATHH AKTHBH

HemHu napu4Hu HAAUHOCmU, Usnonzeant 20 UHBECIUYHOHHU
deltnocmiu

[Mapuunn NOTONH OT (puHAHCOBA 1EHHOCT
VYBe/MueHue Ha Kanuraia

[ToayueHu 3aeMu

[ToraieHus no rojay4yeHu 3aeMH, BKIL JINXBH

Hemuu RApUMHY HA@IHOCTIL, u3ROU3EANU 3a (PuHancosu
detmocmu

HerHno yseanuenne / (mama/ienne) Ha NapH A NapuiHH
eKBHBAJICHTH
Ilapu 4 NApHYHH eKBHBAICHTH KbM HAYAJIOTO HA HepHoaa

[Mapy 1 Napu<Hyu eKBHBAJICHTH KbM Kpasi Ha NepHoAa

[IpunoXkeHHsITa Ca HEpa3enHa HacT ot T031 HUHAHCOB OTHET

Usmbnuurenen Jlupekrop
Hepnenuo Cnacos

- 30 31
nf_l:::; cenTeMBpH JACKeMBpH
2022 2021

(1 855) (2394)

- 1 956

(86) (223)

14 254

(254) (370)

(56) 98

(2237) (679)

(1094) "

071 108

z (16)

(123) 92

8 100 -

8 500 7 760
(4414 (698T)

2 186 773

(174) 186

247 61

14 73 247

Y e

Cweraguten { —
Cregan JLKyrnapcku




M®I' UHBECT EAJ]

[TPUJIOKEHK A KbM ®UHAHCOB OTYHET

3a nepuoja, npukiiousam Ha 30 centemspu 2022
(Beuuku cymu ca B XHJISIIH J1EBA, OCBEH aKO He € MOCOYEeHO Jpyro)

1. O6ua nudopmauns

1.1 IlpaBen cTaTyT

M®I" UHBECT EAJL ("Apyxecteoro" unu .Komnanusra") ¢ EAHONMYHO AKLIMOHEPHO JpYXKECTBO
yupeneso Ha 18 anmpun 2019 r. kato [lpyskecTBO ¢ OrpaHd4eHa OTTOBOPHOCT H npeobpa3zyBaHo ¢
YHHBEpCanHa npasonpuemcrseroct or 19 apryct 2022 rogusa. JIpy’KecTBOTO HMa NMpeAMET Ha AeHHOCT:
npuaobuBaHe W yNpaBJi€HUE HA AAIOBH y4acTHs, NOCPEHUUECKA U KOHCYITAHTCKA NeHHOCT, ThProBCKO
npencmsmencmo 1 NOCPEIHHYECTRO.

CenanmieTo u aapechT Ha ynpasienue Ha Jlpyskecrsoro ca: rp. Codus, p-# Jlonun. Oyn. Jbkasaxapnan
[lepy No 28. et. 2, op. 40-46.

JIpy’kecTBOTO ce MpeACTaBisBa M YNPaBIiBa 3aeHO W MOOTAEIHO OT Henenuo Mopaanos CnacoB u
Cranumup CeertocnaBos Bacuies — Manwanurentn Jlupektopw.

Pernctpupanust kanuran Ha [lpykectBoro e B pasmep Ha 9 600 000 nesa. Coberom ce o1 9 600 000 (neset
MIJIHOHA | LIECTCTOTHH XMisiAM) AKLKKM HA CTOMHOCT oT Mo | (eamu) nes Beska. Exnonnuen coGeTBenuk
Ha kanutata e .Menumkmbut Oaiinenwsn pyn" AJl. Beska akuus aasa npaBo Ha rjac B O6woTo
cbOpaHMe Ha aKUHOHEPUTE, NPaBO HA AMBMACHT U HA JTMKBUAALUWOHEH M. Besika akuusi 1aBa npaBo Ha
eauu rnac. 1IpaBoTo Ha AMBHAEHT M HA JMKBUJAUMOHEH /411 Ce onpeaess ChbriacHo Ycraga Ha
JIpysKecTBOTO M npasuiata Ha TbproBekHa 3aK0H.

1.2 llpeamer HA AelHOCT

Ocnosrara aeitnoct va MOI' UHBECT EAJI e npuaoGuBaHe ¥ ynpaBicHHE HA AAIOBM yqacTus —
MHHOPHUTAPHH HHBECTHULIMH B CTAPTHPALIH W/WIK ApYIKECTBA B passuTHe, B bbarapns w/nnm vykOuna.

Kbm 30 cenremspu 2022 r. [lpyecTBOTO HMA €/1HO JIHLE 110 TPY.A0BO [PaROOTHOLLIEHUE.

2. CyeToBOAHA MOJHTHRA

OCHOBHUTE CHETOBOIHY NOIUTUKH, MPUIOKEHHN MPH H3TOTBAHETO Ha HACTOALLHA @DUHAHCOB OTYET, ¢a MNOCOUCHH
no-poay. Te3n MOAMTHKH Ca CUCTEMATUYHO NpHIaraHyt 3a BCHHKH [peACTAaBeHH OTHYETHH MEPHO/HU, OCBEH akKO
HE € MOCOYEHO APYro.

(DUHAHCOBMST OTUET BKJIIOUBA: OTHET 3a BCEOOXBATHMA JIOXO/1 3a FO/IMHATA, OTHET 34 (HMHAHCOBOTO CbCTOAHHE
kbM 30 CEenTeMBpH, OTHET 3@ H3MEHEHHATA B CODCTBEHHSA KanuTan 3a roAuHaTa, OTYET 34 MAPUYHWTE MOTOLIM 33
roIMHATA M NOsSCHUTENHU BenerKh KbM TAX. M3roTseH € npy cnaspane Ha MPUHIANA HA MCTOpUYECKATa LEHa, ¢
WAKITIOUEHHE HA MO3MLMKTE B OTYETa 38 (DUHAHCOBOTO CHCTOAHME HIHCKBAILH npeACTaBsHE [0 CripaBe/lTHBa
CTOMHOCT B CHOTBETCTBHME C MMPUIOIKHMHUTE CHYETOBOAHH CTaHAApTH. JlpysKecTBOTO KiacH(uuupa CBOWTE
pa3Xo/iM B CHOTBETCTBUE C ECTECTBOTO MM.

2.1 Ba3a 32 H3roTBAHE HA FOAHIIHHA (UHAHCOB OTHET

HacrosuudaTt CbHHB.HCOB OTYEeT & W3roTBEH, BbB BCUYKH CBLIECTBEHH aCleKTH, B CHLOTBETCTBHE C Memyﬂapommre
craHzapTH 3a (PMHAHCOBO OTYMTAHE, NMPHETH 3a NpHiaraHe ot Esponeiickust cbios (,MCPO, npueru or EC*).
Oruernara pavka ., MC®O, npuern o1 EC™ ¢ pernamenTipana s 1. 8 OT HOMBLIHUTEHATE Pa3nopeady Kbv 3aKkoHa
32 CYeTOBO/CTRBOTO, KaTO MEK/lyHapOAHNTE CHETOBOHH CTaHIapTH (MCC), npueTu B ChOTBETCTBHE ¢ PeriameHT
(EO) 1606/2002 u BrmoOuBalLH MesK 1y HapOIHMTE CYETOBOJHM CTaHIapTH, MeaxkayHapo/HUTE CTaHAapTH 33
(puHaHCOBa OTHETHOCT M CBBP3AHMTE C TAX ThJKYBaHNA, nocae/BalluTe W3MEHEeHUs Ha Te3u CTaHIapTh n
CBbP3aHUTE C TAX THAKYBaHUs, ObCILMTE CTAHAAPTH H CELP3AHMTC ¢ TAX THIKYBaHHS, H3/1aleHU WK NPHETH OT
ChBETa MO MEZK/YHAPOIHN CUETOBOIHH CTAHNAPTH.



M®I THBECT EAJL

[TPUJIOKEHUS] KbM ®UHAHCOB OTYET

3a nepuona, npukaousan Ha 30 cenremspn 2022
(Beuuku cymMH ca B XHJISIH JIeBa, OCBEH aKO He € MOCOUeHO JpYro)

2.1.1 CpaBHHTE/IHH JaHHH

JIpy?KECTBOTO € NIPHEJIO AA NIPEAICTaBS CPABHHTENHA HH(POPMALIUS BLE (pMHAHCOBMTE CH OTYETH 3a €JIMH MPE/IXONEH
MEPHOL.

Koraro 3a Lle/iTe Ha fOo-JOCTOBEPHO NpPESICTaBsIHE HA OTUETHWTE OOEKTH M ONepaLiy ¢ Heobxoaumo aa Obaar
HAMPABEHH NPOMEHH B TAXHATA K1ACH(PUKALLAA U MPEICTABAHETO HM KATO OTAC/IHH KOMIOHEHTH Ha (PMHAHCOBHS
OTHET, CPaBHUTE/HWTE [aHHM 3a [MpEJXOjHATa rOAMHA Ce peknacuduumpar, 3a na Obae MOCTHrHATA
CHIIOCTABAMOCT C TEKYLIMs OTHETEH nepHol. IIpu MpoMsHa Ha CYETOBOJIHA MOJIMTHKA, KOPEKLMA Ha rpetilka ot
MPEIX0/IeH MEpPHOJl WM NMPOMSHA B NPEICTAaBAHETO Ha punancoBara MH(OpMALIKA, KOPEKUUATA C€ 0Tpa3isa C
obpatHa cuia U JIpy/KECTBOTO NPE/ICTaBsl AOMBAHUTENHO OTHET 34 (pMHAHCOBOTO CHCTOAHKE KbM HAYa/I0TO Ha
CpaBHHUTETHUS NEPHOJL.

2.1.2 TlpuHuMN HA AeHCTBALOTO NpeANpUsTHE

HacrositustT DHHAHCOB OTHET € M3roTBeH Ha Gasa Ha NPUHLMNA 33 ACHCTBALLO MPEANPHSTHE. Kbm natara Ha
W3rOTBSHE HA TOJIMLIHKA [}JHH&HCOBHH OTHET, PbKOBOACTBOTO ¢ HarpaBuio I'lpellEHKa Ha cnocoOHOCTTA Ha
JlpyskecTBOTO Ja NPOAL/KK CBOATA JEMHOCT KaTo AeMCTBAILO MPeANpUsTHe, KaTo € B3esO MpEeaBri LidiaTad
HaJMuHa MHPOPMAILAS 32 MPEABUANMOTO ObJCILE, KOCTO € MOHE, HO He ¢ OrpaHHyYeHo 10, iBaHAZIeCeT Mecela
OT faraTta Ha oTdera 3a (PMHAHCOBOTO CHCTOAHME. PHKOBOACTBOTO HAa JIpy’KecTBOTO He € WASHTH(PULUPANO
NOTEHLHAIHA PHCKOBE M HECHUTYPHOCTH, CIIEJCTBHE Ha Covid-19, kouto Ouxa NOBJIMSIH BbPXY OLIEHKATa 34
JeHCTBAaLLO NPEANpPHATHE.

2.1.3 [IpoMeHH B CYETOBOAHATA NOJHTHKA H IPEIIKH

Jlpy’KecTBOTO OTUHTA NPOMEHUTE B CHETOBO/IHATA MOJTHTHKA ¢ obpaTHa cuia, KaTo KOPUIHpa HauaIHOTO Callo
Ha BCEKM 3acerHar €neMeHT oT Kanurana 3a npeiaxoaHni npeacrascH nepuoa, KakTo W ApYyruTe CpPaBHHUTEJIHH
CYMH, ONOBECTCHH npes3 l'l'pe,"_lKD,Cl,HHFl rnpeacTaBeH nepuol, Taxa, cAKall BUHATH Ce € npnnarana HOBOTIpUETATA
CUETOBO/IHA MOIHUTHKA.

Jlpy»kecTBOTO KOpUrupa ¢ ofparHa cu/1a ChUIECTBEHUTE IPEIIKKA OT MPEAXOLHH NEpHOAHN KATO MPeH3uuc/aBa
CPaBHUTEIHUTE CyMH 3a [peAcTaBeHus NpeXo/IeH Nepuoi, B KOITO € Bb3HMKHAJa IpeluKaTa.

2.1.4 HoBH cTAHJAPTH M pa3iCHEHH

ITopeonauanno RPUIA2aHe HA HOGU USMEHEHUA KoM CHULECNBY6a U CINAHOAPMI, 6183711 6 CUA NPES
meKyuua ontuemen nepuoo

CrieHUTE M3MEHEHMs HAa CHLICCTBYBALLM CTAHAAPTH, M3AACHH OT CbBera 3a MeKIyHapOAHU CHETOBOHH

cranpapti (CMCC) v npuery oT EC. ca BIe3/M B CHJIA 3a TEKYLIHA OTYETEH NEPHON:

e Mamenenue Ha MC®O 9 @uHAHCOBH HHCTPYMEHTH, MCC 39 ®unancoru uacrpymentn: [pusnasane
u onensipane, MC®O 7 OuHAHCOBH HHCTPYMEHTH: Onosecrsapane, MC®O 4 3acTpaxoBareaHu
porosopu 1 MCPO 16 Jluzunr — Pedopma Ha pedpepeHTHATE JMXBEHH NPOLEHTH — npuetn ot EC na 13

auyapu 2010 (B cuna 38 rOAMUIHH MIEPHO/IH, sanousaiuy Ha win cnea 1 suyapu 2021):;

o Wzmenenne na MC®O 16 JInzunr — OTCTENKK OT HaeM, CBBP3AHNA C Covid-19 caen 30 rouu 2021 (npueto

ot EC 1a 30 asryct 2021 3a rHaHCOBH roiMH, 3aM04BAlLA HA WK cnen 1 anyapwn 2021);

e Wsmenenne Ha MC®O 4 3acTpaxoBare/iHH 10r0BOPH .Y IbKABAHE HA BPEMEHHOTO ocBofork/1aBaAHE
or npuaarane ua MC®O 9%, npuero o1 EC na 16 nexemepu 2020 (1arata Ha W3THYAaHE Ha BPEMEHHOTO
oceoboskaasaHe or MC®O 9 Gewe yabkena ot 1 snyapu 2021 10 FOJKIIHK NEPUOH, 3aTIOUBALIH Ha HJIH

caen 1 smyapn 2023).
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[TpHeMaHeTo Ha Te3W W3MEHEHMs! Ha CBIICCTBYBAlIMTE CTAHAAPTH HE € JIOBENO 10 CHLIECTBEHH NPOMEHH BbE
(uHaHCOBUS OTHeT Ha JlpyKecTBOTO.

Cmandapmu u U3MEHEHUA HA CHU{ECMEY 61 CManoapmu, u30aoenu om CMCC u npuemu om EC, koumo
6Ce Oule He Ca 61e31U 6 CUa

KM narata Ha ofiobpsaBaHe Ha HACTOSLIKA (PHHAHCOB OTHET C/EAHUTE HOBM CTaHIAPTH, H3JA/IEHH OT CMCC u
npuern ot EC, Bee olle He ca BiIe3/X B CHA:

Hsmenenne na MCC 16 MUmorn, Mamuuu M cbhopbxenus — [locTbiuienus MNpeid npeiBii/iaHaTa
yniotpe6a, npuero ot EC na 28 ronn 2021 (B cuia 32 roauuiHK NepHOIH, 3aN0UBaLii Ha MK cnen | siHyapu
2022);

e Mimenenne Ha MCC 37 [IpoBH3nH, YCI0BHH NACHBH H YC/JOBHH AKTHBH — O6pemensBally J10roBOpH —
Pasxoan 3a M3ibiaHeHue Ha goropop, npuero ot EC ua 28 onn 2021 (B cuna 3a rojuuiHd nepuoiH,
sarousaliiy Ha Ui caen | suyapu 2022);

e Mimenenne na MC®O 3 Busznec komOunauun — Pedyepenumns kom KonuenTyanHara paMka ¢ H3MEHEHHA
na MC®O 3, npuero o1 EC 1a 28 1onm 2021 (B c11a 3a FOAMILIHM NIEPUO/IH, 3aNI0HBALLH HA WITH CIIC 1 snyapu
2022);

e  MC®O 17 3acTpaxoBaTe/Hi J0TOBOPH- BKJIIOUHTEIHO M3MEHEHHMS Ha MC®O 17, npueru ot EC Ha 19
Hoemspu 2021 (B cHila 32 FOAMILHN NEPHOM, 3aMOHBALLM HA 1 anyapu 2023)

e HM3meneHus HA PA3JHYHH CTAHIAPTH, Ib/UKALLN CE HA LTono6penns na MCPO (uukba 2018 -2020)%,

NPOM3THYALLM OT FOAMLIHHUS NPOEKT 32 nono6pssane Ha MCO®O (MCDO 1, MC®O 9. MCDO 16 u MCC

41), OCHOBHO C LieJ1 IPEMaxBaHe HA HECLOTBETCTBUATA 1 M3ACHABAHE HA dopmyanposkara (M3menenusta Ha

MC®O 1. MCPO 9 1 MCC 41 Bausat B ciIa 3a FOJMIIHH MEPHO/LH, 3a1I04BALIN HA HITH Ci¢ | anyapn 2022.

Wamenenneto Ha MCDO 16 e camo ¢ WIIOCTPaTHBEH XapakTep U 3aTOBa HE € MOCOteHa 1aTa Ha BJIH3AHE B

cuaa).

Hosu cmanoapmu i U3MEHEHUWA HA Col{eCcmeyeaqi cmandapmu, uzdadenu om CMCC, koumo sce ouge ne
ca npuemu om EC

TMonacroaiem, MC®O, npuetu ot EC, He ce pasiMyasaT ChIIECTBEHO OT tesu, npuetu o1 CMCC, ¢ M3KIIIOYEHHE
Ha CIIEIHNTE HOBH CTAHAAPTH, H3MEHEHHS HA ChLIECTBY BALN CTAHAAPTH H HOBH pa3sscHeHHsl, KOMTO BCe OLLE He
ca onodpenn oT EC kbM jarTara Ha ono6psBate Ha HACTOALILMA (PHHAHCOB OTHET (naTuTe Ha BJM3aHe B CWUIIA,
focodeHH no-1oay ca 3a nuiaaure MCOO):

e MC®O 14 Pa3uerH 3a peryJaTopHi OTCPOUCHH CMETKH (B cuna 3a TOMLIHK MEPHOHM. 3arnoHBally Ha
win caen | suyapu 2016) — EC e B3en peuierue Aa He 3an04ea npotieca no NpueMaHe Ha TO3M MEAIMHEH
CTAHAAPT U 1A U34aKa OKOHYATETHHSA CTaHAapT;

e MC®O 17 3acTpaxoBaTeHH XOTOBOPH, BKJIFOUHTEIHO H3MEHEHN Ha MC®O 17 (B cuna 3a roJ1ilHA
NepHo/Id, 3aMouBaLily Ha Wik CJiea | suyapu 2023):

e Mimenenne na MCC 1 INpencraBsne na ¢uHAHCOBH OTHETH: Knacudukauus 3a 3a1bIKEHHATA KaTO
TeKyLIM M HETEKYIH (B CHJIA 32 TOAMLIHH NEPHO/H, sanousaiiy Ha win cae 1 suyapu 2023):

e Msmenenne na MCC 1 [Ipeacrapsine Ha pHHAHCOBH OTHETH: OnopecTaBaHe Ha CUETOBOAHATA NOJHTHKA
(B CHJIA 33 FOAMLIHY NEPHOJIH, 3aMOUBAILM HA WK CIIEA 1 anyapu 2023);

e MWiamenenue na MCC 8 CueToBoHA NOIMTHKA, IPOMEHH B CUETOBOAHMTE npuOJAH3HTEHA OUEHKH H
rpemky: JleuHuims 3a CHETOBOAHH npuGAN3UTENHM OLEHKH (B CHJIA 3d TOAWLIHH NEpHOAM, 3arnoupally Ha
win ciien | suyapn 2023).

e MWimenenuwe na MCC 12 Jlawbus BBPXY Ao0Xoaa - OrcpoueH [aHbK, CBbP3aH C AKTWBH M TACHBH,
MPOM3THYALIU OT eIHOKpaTHa CAC/IKa (B cH1a 33 TOAMLIHY MEPHOJIM, 3aN0UBALILH HA MK CIIC]L 1 anyapu 2023);

e Msmenenne na MC®O 10 Konconaupann GuHAHCOBH OTHETH H MCC 28 WuBecTHIHH B ACOUHMPAHH
u cpBMectnH npeanpusaTus - [Tpoaax6a nin BHOCKA Ha aKTHEH MEAULY MHBECTUTOP H HErOBO aCOLMHUPAHO
WIH CHLBMECTHO MPEANpPUITHE W MOC/IEABALLN H3MEHCHHA (nataTa Ha BIM3aHe B CHIa € OTJIOXKCHA 32
HeoMnpe/ieNeH Nepro/l /10 NMPUKIIOUBAHE Ha MPOCKTa 33 OLICHKA HA METOIA HA CODCTBEHUSA KAMWTA);
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e H3menenme na MC®O 17 3acrpaxopareann gorosopu — [Ibpsonauanto npunarase na MCPO 17 u

MC®O 9 - Cpapuurensa uHhopmaivs (B CHia 3a FOANLIHA IEPHOK, 3aMI04BALIM HA HIH CNCA 1 anyapu
2023).

,[[p}'HCﬁCTBDTO oyakKBa MNPUEMaHeTo Ha Te3H HOBH CTAHJApTH, U3MEHEHHA Ha CBLIECTBYBAILK CTAHIAPTH K HOBH

pasiCHeHMsi /a He OKaKe ChLICCTBEH e(eKT BhpXY (PHHAHCOBUA OTHET Ha Jlpy’KecTBOTO B MEepHonia Ha
MbPBOHAYATIHOTO UM TpHIIAraHe.

OTYMTAHETO HA XeDKMPAHETO, OTHACALILO ce 0 noprdeinu o1 PUHAHCOBM AKTHBH H NACUBH, YHUTO TIPHHUHITH
He ca npueTH o1 EC, e Bce ole HeperyimpaHo.

Cniope/1 npelieHKara Ha JIpysKeCTBOTO NPH/IAraHeTo Ha OTYMTAHE HA XE/DKMPAHETO 33 noprdeitau or fUHAHCOBH
aKTHEM ¥ nacuey chriacio MCC 39 ®dunancosn HHCTpYMenTH - [Ipu3nasane u ouensBaHe, HiMa [d OKaKe

CbhLIECTBEH €(DEKT BbpPXY ClJIr‘[HaHCOBHH OTHET, 4KO CC NPHIIOIKH KbM oTyeTHAaTa gara.

2.2 Cnenky B 4y/K/IecTPAHHA BATYTA
DyHKIMOHAIHA BAJIYTA U BAJYTA HA NPEICTABHHE

OT/ie/HHTe eeMeHTH Ha (MHaHCOBMTE OT4eTH Ha JIpy)KecTBOTO Ce OLEeHABaT BbB BajyTara Ha OCHOBHATA
MKOHOMMHECKA Cpe/ad, B KOATO MNPEANnpUATHETO U3BLPILIBA neitnocTTa cu (“dyHKkuMoHanHa BanyTa’). [oauiHKA
(PMHAHCOB OTHET € M1PEACTABEH B XHIL. GhArapeKH JieBa, KosTo € (py HKILMOHAIHA BAlyTa M BajlyTa Ha NPE/ICTaBiHe.

BrarapekusT neB € (GUKCUpaH KbM €BPOTO (EUR), nocpeicTBOM MEXaHH3Ma Ha BalyTHUS ChBET, BHBEICH B
Peny6nvka Buarapus, ot 1 anyapu 1999 .

(a) Coeaxu u candd
Cpenkure B Hy’IECTpaHHa BajyTa Ce¢ tpanicopmupar BB (PyHKLMOHAIHA BalyTa, KaTO CC npuiaara
o(uuMalHus Kype Ha bearapekara Hapoana barnka 3a cboTBeTHHS ACH. [Nleuan6ure W 3aryOUTE OT IPOMSHA BHB
BAlyTHUTE KYPCOBe, Bh3HUKHAIM B PE3YITAT HA pasnialiatin ro C/IENKH B Uy’KeCTPaHHA BaTyTa, KaKTo U OT
NpeoLIeHKA M0 3aK/IIOUHTENIEH BATYTCH KypPC Ha JIEHOMHHMPAHHUTE B YyIKIECTPaHHA BAyTa aKTUBU W NACHBH CC
npu3HaBaT B OTHETA 32 JOXOJHTE.

[ewyanbara u 3aryfarta OT CAEJKHTE C YYJKAeCTpaHHa BalyTa, KOWTO Ce OTHACHT /10 B3eMAHUATA W NAapH1HUATE
cpeacTsa B Opoii ce NPEACTaBAT B 0THETA 32 NPUXOIMTE KATO ,(pHHAHCOB NPHXOJL MK pazxoa”. Becuuku 1pyr
ne4anGu ¥ 3aryGu ce MpeAcTaBAT B OTUETA 33 NPUXOINTE KaTo LJApyr# (zary6u)/neqandun — HeTHO.

MoHeTapHuTe aKTUBH M MTACHBH B YY)KIECTPaHHA BallyTa C& OTHHTAT TIO sakmounTeneH Kype Ha bBHb kem narara
Ha OTYeTa.

3HauuMK BAJTYTHH KYpPCOBE!

30 cenTeMBpH 31 aexeMBpH
2022 . 2021 r.
JeBa JeBa
| warcku aoJap ce paBHABa Ha 2.00639 1.72685
| eBpo ce paBHABa Ha 1.95583 1.95583
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2.3 Ilpu3HaBaHe HA NPHXOHTE H Pa3X0JHTe

JIpy’KecTBOTO NpM3HABA NPHXOJMTE OT CBOATA ACHHOCT. B CHOTBETCTBHE C YPEAIAHETO HA 33TBIDKCHUETO 34
H3ITbJIHEHHE, 3aJ109KEHO B J0roBopa, cbriacHo npasuiara sa MCPO 15 lpuxoau OT J0TOBOPH € KIHEHTH, a
MMEHHO:

e  aKO3abIKEHHETO 3a M3ITHIHEHHE € Y/IOBIETBOPEHO KbM OTIpE/Ie/ieH MOMEHT (,,MOMEHT BbB BpemeTo"),
CBBP3aHMTE MPUXO/IM CE MPH3HABAT B neyantaTa niu 3arydara, Koraro yciyrara ce npeiocTass,
AKO 3a/1b/UKEHMETO 22 M3MTbJIHEHHE € YIOBIEeTBOPEHO ¢ TEYEHHE HA BPEMETO, CBHP3AHUTE NPHXOIH CE

Nnpu3Hasart B neuanbara MM '331"}5631'3., 3a Ja ce OTpasv HarpeabKbT Ha H3IMBJIHEHHETO HA TakKOBa
3a0bJIKEHHE.

3a na onpeaen Janu W Kak Aa npu3sHae npruxou, JIpy’KecTBOTO M3M0JI3Ba ClIEAHHTE 5 CTHIKH:
Maenruduimpane Ha JOroBOPa ¢ KIHEHT

MaenTrdrumpane Ha 3abIIKEHUATA 33 U3NBJIHEHHE

Onpeaensie Ha LeHaTa Ha caeaKara

PasnpejieieHne Ha UEHATA HA C/Ie/IKATA KbM 3aIb/UKCHHSTA 33 M3MBIHEHUE
[lpu3HaBaHe Ha NPUXOAMTE, KOraTo Ca y10B/ICTBOPCHH 3aTbJIKEHUATA 34 UAITBIIHEHHE,

o i

OnepaTHBHUTE PA3XO/IM CE NIPU3HABAT B nievandara niu sary6GaTa npy MOJI3BAHETO HA YCIYrUTe WK Ha 1aTara
HA BH3HUKBAHETO MM.

IIpuxoou om u pasxoou 3a IUxeu

3a BCHMUKM (PUHAHCOBM WHCTPYMEHTH, OTHHTaHH M0 aMopTHsHpata CTOMHOCT, TMXBOHOCHHU (DUHAHCOBH aKTHBH
knacuGULMPaHK KaTO HA PasnojokKeHNe 3a npoaaxkoa 1 GUHAHCOBH HHCTPYMEHTH, OTUHTAHH 110 CripaBeUIUBa
CTOMHOCT, MPUXOAUTE U PA3XO/IUTE OT JINXBH CE 110COUBAT KATO ,IPHXO/H OT JINXBU " M ,,pa3XO/H1 OT JIHXBU~ BbB
(uHaHCOBUA OTUET, KATO CE M3M0J3Ba METO/A Ha e()eKTHBEH JIMXBEH MPOLEHT. Topa e MeTO 3a U3UKHCIIABAHE
Ha AMOPTH3UpPaHaTa CTOMHOCT Ha (MHAHCOB AKTHB WK (PHAHCOB MNacHB 1 paszinpe/eneHue Ha Mpuxo/a oT JIMXBU
HJIM pa3sxojia 3a JAMXBH 32 COTBETHUS MEPHOL. EdexTuBHaTa JIMXBA € AMXBEHHAT MPOLECHT, KOMTO C TOYHOCT
JAMCKOHTHPA OLleHeHUTE O'bIeLLIH NAPHUHK NOTOLH 33 HKM3HCHHA UMK HA PUHAHCOBUA HHCTPYMEHT HIIH KOTaTOo
e HeoBXOAMMO — NMO-KPATHK MepHOl, CIIPSIMO HETHATA MPEHOCHA CyMa Ha HHaHCOBUA AKTHB MIIH (PHHAHCOBUS
NacHue.

[Tpy M3uMCAEHHETO Ha epeKTHBHUSA JIUXBEH NPOLIEHT, JlpyKECTBOTO OLCHABA NAPHUHHTE TOTOLIM, KOWTO B3EMaT
pe/BHI BCUYKH JOTOBOPHH YCJIOBMS HA (UHAHCOBMSI MHCTPYMEHT (Hanpumep OrnLHH 33 NpeBapUTEIIHO
alane), HoO HE B3ema npeasuja ObJeliM KpeAuTHW 3aryGu. MI34MCIIEHHETO BKIIOUBA BCHUKM TaKCH W
KOMUCHOHH 3ariaTeHH HH MOMyYeHH MEXJLy CTPaHWTE 110 A0r0BOpa, KOUTO npejCTaBIABAT HepasieaHa 4acT
OT eheKTHBHHS JMXBEH MPOLIEHT, TPAH3AKLMOHHUTE PasXO H RCHYKH JIPYTH JAaJCHU MU NOJyHeHH MpeMuH
¥ OTCThITKH.

Hpuxoou on OyenKa Ha UHGECH UL 6 NPEONPUAIIUSA (KAmaiosu UHCIPYMEHITTY)

Jlpy’KecTBOTO OTUMTa MPHTEKABAHUTE YHACTHA B APYrd TIpEATIpUsTHSL O ClipaBe/lIHBa CTOMHOCT Mpe3
nevan6ara v 3arybara. JIOKOIKOTO Te3W OLIGHKH Ca CHLUSCTBEHH 32 hunancoBHTe OTHETH U 33 JIpYHKECTBOTO
KaTo Ls10, PHKOBOJACTBOTO € NMPHENO Aa OTYHTA HETHA Neyanba/zaryba oT OLIEHKMTE Ha Te3u (UHAHCOBH
MHCTPYMEHTH CAMOCTOSTEJIHO B OT/I€/IHA CTATHS B CHCTARA HA NpUXOAMTE Ha KLETO Ha OTuyeTa 3a BCeoOXBaTHHUA
NIOXO]L.

Hoxoou om 6ce60boxcoda6aHe Ha UHBECIIULUN 6 npeonpusmust

B pesy/iTar Ha MHBECTHLIMOHHATA JIGHHOCT Ha JIpy?KkecTBOTO MO MPHI00HBAHE 1 YIIPABJICHHC HA yHaCTHA B Apyru
NpEeAnpUaTHI, Ce O4aKBa PEAIH3MpPaHHTe pesy.iTari B Ta3d BPB3KA [a ChC CHUICCTBEHO 3HAUCHHE 34

WHaHcoBWTe oTdeTH W 3a JlpykecrTBoTo Karo usno. [lopaau ToBa BBL3HMKHAINTE JOXOIH Ce OTHHMTAT
CAMOCTOSITE/IHO B OTAENHa cTaTHs - [lpuxoau o npoaaxba Ha HHBECTHLIHH BLE ()MHAHCOBH aKTHBH, OTUHTAHH
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npes nevanGara wan 3aryGara, Ha auuero Ha Otuera sa pceobxpaTHua A0XOA. JlpysKecTBOTO OTYMTA KATO
JOXOMN OT OCBOGOY/IABAHE HA MHBECTHLMM TIONOKMTEIHATA PA3/IHKA, BH3HUKBALLA MEXY MOTYHEHOTO MW
MOIEKALLOTO Ha fojiydaBaHe Bb3HArpaskieHue u Ganancosara /cnpaseiiBaTa/ CTOMHOCT KbM jaTata Ha
nocneaHaTa OLeHKa.

2.4 PUHAHCOBH HHCTPYMEHTH

Knacugpurcnyus

CoriacHo MC®O 9 duHaHCcOBU HHCTPYMEHTH, JlpyxecTBOTO iiacuuumpa GpUHAHCOBUTE aKTHBM Ha OasaTa
Ha GuU3HEC MOJena 3a ypasieHue Ha (PMHAHCOBHTE aKTHBU M XAPAKTEPUCTHKMUTE HA NOTOBOPHWTE MApHHHH
MOTOLM HA (PMHAHCOBWS AKTHB KaTO (1) OLCHEHH N0 aMOpTH3HpaHa croiiHocT, (2) OUEHEHH M0 CrpaseyiuBa
CTOMHOCT Mpe3 ApyT BceoDXBATEH A0XOL H (3) OLEHEHH 110 CrIpaBe/lTvBa croliHocT B nevandaTa uiu 3arybara.

DUHAHCOBMAT aKTHB Ce Kiaci(ULIMpa KATO OLIEHeH N0 aMOPTH3HPaHa CTOMHOCT ako Ca H3MBJHEHH CICAHUTE
YCIOBUA:
e  (DUHAHCOBMST AKTUB € AbPXKAH B PAMKWTE Ha OM3HEC MOJIE/, KOHTO nma 3a wed cpOupaHe Ha
JIOTOBOPEHUTE MapU4HH MOTOLN, H
e JIOroBOPHHMTE YCIIOBHSA Ha (PHHAHCOBUS AKTHB NOPAX/AT Ha ONPE/C/ICHH 1aTh Napu4HM NOTOLM, KOHTO
ca caMo MallaHHs Ha raBHHLA W TMXBH 110 OCTaThKa OT raBHHLIATA.

MdunaHcosute akrueu B kareropusta OueneHu Mo aMOPTH3UpaHA CTOMHOCT CbCTABIABAT [bJTOBH
MHCTPYMEHTH (MPE10CTaBeHH rapaHUuu), YMNTO OH3HeC MOZRN € AbpKAHH 34 chOUpaHe Ha NMapUYHH N0TOLH.
BusHec MOAETHT MOJKE 1a Oblle TaKbB, YAATO aKTHBH Ja GbaaT AbpAKAHM ¢ Led chOMpaHe Ha 10roBOpHUTE
Mapu4HA NOTOLM J0pH M JIpY)KECTBOTO Ja mpojiaBa (PUHAHCOBHTE AKTHUBH, KOraTo WMa YBeluYeHWe Ha
KpPEAWTHHA PHCK HA AKTHRA. 3a ja onpeeiv Jaiu € HAJMUE YBEelHYaBaHE HA KPeAUTHH PUCK HA AKTUBUTE,
JIpy7KecTBOTO B3eMa MpeBH/L LsaaTa pasymMHa 1 aprymeHTHpana nHopmatiys, BKIIOUUTENHO 1 NpOrHo3HATA
Takaga. He3aBHCHMO OT TsXHATAa HECTOTA M CTOMHOCT, npojakOUTe, NPOJAMKTYBaHH OT YBE/IHUABAHE HA
KpEIMTHHS PUCK HAa AKTHBHTE, HE Ca HECHBMECTHMH C Guanec MoJell, YMATO lien ¢ (nHaHCOBHTE aKTHBH Jla
GbAaT AbpKAHM 3a CbOMpaHe HA JOrOBOPHHTE NAPHUHM [OTOLM, Thil KATO KPEAMTHOTO Ka4eCcTBO HAa
(hMHAHCOBUTE AKTHBH € OT 3HA4CHHE 32 crnocobHocTTa Ha JIpyKecTBOTO 1a ChOMpa 10TOBOPHH NAPHHHH [OTOLLH.
BusHec MOAEIBT, U3Non3saH o1 JpyKecTBOTO No OTHOWICHHE HA NpeAoCTABEHUTE MAPAHLIMH € . JAbPIKAHH C Ued
chOupane”. [lpykecTBOTO Npojasa (hMHAHCOB aKTHB, KOTaTo KPeAHTHHUST PUCK HA AKTHBA € YBEJIHYEH, KOCTO HE
¢ B IPOTHBOpEYHE C TO3U MOJIE.

DuHAHCOBHAT AKTHB CE KIACH(ULIMPA KATO OLIEHEH N0 CripaBe/iinBa CTOMHOCT Npe3 ApYr BceodXBaTeH J10X0A
aKo CIIeAHHTE }’C.T'IOBMH ¢a U3NBIHEHH!
o (DUHAHCOBMST AKTHB C€ ABPXKH B PAMKHTE Ha OU3HEC MOEJ, HHATO LIS ¢ cHOMpaHeTo Ha J0TOBOPHUTE
MapHuHK NOTOLUMU H nponaxoa, 1
o JloroBOpHHUTE YCIOBHS Ha (PUHAHCOBUS AKTHB MOPAMKAAT [IaliaHug Ha ONpeiesieny aard Ha napuiiu
[OTOIM, KOMTO ¢a CaMo M1allaHNs Ha INIABHHULA W JIUXBH 1O ocTaThbka OT IJ1apHHLaTa.

OHHAHCOBMAT aKTUB Ce KnacH(DULIMPA KAaTO OLHEH Mo CripaBe/UiHBa cToHHOCT upe3 nevanbara M 3arybara, ako
He ce OLIeHABA 110 AMOPTH3HWPaHa CTORHOCT MK CripaBe/LIMBa CTOMHOCT upes3 Apyr BceoOXBaTeH 10X0A.

Ir BPEOHAHLT 10 NPUSHAG! e

JIpy KecTBOTO IpU3HABA (puHAHCOB aKTHB MIIH (QMHAHCOB NMACKB B OTYCTA 3a (PUHAHCOBOTO CHCTOAHHE, KOraro
TO CTaHe CTPaHa 10 AOroBop Ha (PHHAHCOB MHCTPYMEHT. Koraro JIpyecTBOTO MbpBOHAUANHO MPH3HABA
(pUHAHCOB aKTHB WM MaCHB, TO IO kiacuuuMpa U OlEHABA B CHOTBETCTBNE C wsucksanuata Ha MCPO 9

CrOMEHAaTH 1o- rope.

Jlarata Ha THPIyBaHe € Jlatara, Ha KoaTo JIpy’KecTBOTO ce aHTaKHPa J1a 3aKYTIH NI npojane GHHAHCOB AKTHB
uan Gunancos nacus. [10 OTHOLICHHE HA OTYHTAHETO, jaTarta Ha ThprysaHe ce oTHacs 3a (a) npu3HABAHETO HA
AKTHEA. KOWTO Liie Obe NOMyHeH KM 3ab/IKEHHETO, KOCTO 11e Gbe MAaTeHo Ha Jararta Ha ThpryBaHe, H (6)
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OTNHCBAHETO Ha AKTHBA, KOWTO € NPOaJIeH, MPU3HABAHETO HA NeyantH M 3aryOn npu npojaxoOa u npusHaBaHe
Ha B3eMaHe OT KyTlyBaya MpH MiallaHe Ha aarara Ha ThpryBaHe.

TpaH3aKUMOHHHTE PAa3XOJH BKJIIOHBAT BBTPELIHO MPHCBLIM PA3XOAM, AMPEKTHO OTHACALIM Ce  KbLM
NpUAOGHBAHETO, EMUTHPAHETO MM NMPOAAKOATA HA (PMHAHCOB AKTHB HIH NACHB. BorpeinHo npuchi pasxo €
OH3HM Pa3X0jl, KOHTO HAMalle 1a Obae HarpaBeH, ako JpyKecTBOTO He Gete NpUAOOHIO, N34a/I0 WK NPOAATIO
pagen ¢mHaHcoB MHCTPyMeHT. Tesn pa3xoanm BK/IIOUBAT TAKCH W KOMMCHOHHM, M3IUIATCHH Ha Opokepwu,
KOHCYJITAHTH ¥ IWTbPH. TAKCH HA PEry.1aTOPHH areHliu ¥ (pOH/10BH BOpCH W MPEXBLP/ISHE HA IaHBIH K TAKCH.
TpaH3aKUMOHHUTE Pa3XOIM HE BKJIIOYBAT MPEMHMH 32 JBIOBH LUEHHM KHHMAKA WK OTCTBIKH, pa3xoau 3a
(hpUHAHCHpaHe WK BBTPEIIHU aAMHHUCTPATHBHHU Pa3XO/H, HilH PA3XO/H 32 ALPKaHE.

MUHAHCOBUTE MACUBM CE€ TMPU3HABAT MbPBOHAYAIHO MO ChpaBeiinea CTOMHOCT, KOATO [pEAcTaB/isiBa
[OCTBIUIEHHSTA [0 W3jAaBaHeTo (CrpaBeiiuBaTa CTOHHOCT Ha TNOJIYYEHOTO BB3HAMPAIK/IEHUE) HETHO OT
pa3xo/MTe Mo CAesKara, Koraro ca ChLleCTBeHH. Brioc/ieIcTBHE, Te CE NPeCTaBsAT N0 aMOPTH3MpaHa CTOHHOCT
M BCAKA pa3ivKa MY HETHHTE NOCTLIICHNA H CTOMHOCTTA HAa W3KYMYBAHETO Ce NpHU3HaBa B nevyanbaTta MK
sary0arta npes nepHojia Ha 3aema Karto Ce U3ro/3sa MeTo/1a Ha e(ek THBHHUS JIMXBEH [IPOLIEHT.

TTocuedsaujo oyenssane

Csiell MbpBOHAYAIHOTO [pu3HaBaHe, JIpyiecTBOTO OLeHsABa (pMHAHCOBUA MHCTPYMEHT 110!
e  aMOPTU3UpaHA CTOMHOCT. HIH
e CrpaBe/MBA CTOMHOCT Mpes APy BCeOOXBATEH I0XOA: MK
e  CrpaBeAJHBa CTOHHOCT Mpes neuanbara unu 3arydara.

AMoOpTH3HpaHaTa CTOWHOCT € paBHa Ha.
L] CTOMHOCTTA, N0 KOATO € H3MEPEH C]JHH&HCOBHFI AKTHB ﬂpH I'I"prOI-]aLlEi.I'[HO npu'gnaBaHe
® MHI-I}’C njaaliauuaTa no rnagyuAara
e MIOC/MMHYC KyMYJIaTHBHA aMOPTH3alluks, KaTo ce M3no.13ea MeTo/a Ha eDEKTHBHHA JIMXBEH MPOLEHT
3a pa3iMKATE MEKIY MbpBOHAYANHATA CTOMHOCT W CTOMHOCTTA TPH Najesx, KOpurupaHa 3a saryou or
o0e3leHKa.

[px npunaraHeTo Ha METOAA Ha eeKTHBHAA JIMXBEH NPOLEHT, pykecTBOTO uAeHTU(HLMPA TAKCHTE, KOUTO
ca HepazieiHa yacT OT e(eKTMBHMS JIKXBECH MPOLCHT Ha (DUHAHCOBMS MHCTPyMEHT. Takcure, KOWTO ca
HepasienHa uactT ot ePeKTUBHHSA JMXBEH NPOLEHT Ha bHHAHCOBMS MHCTPYMEHT Ce TPETHPAT KaTO KOPEKLIMA Ha
e()eKTUBHHSI IMXBEH NPOLIEHT, OCBEH aKO (DMHAHCOBMAT HHCTPYMEHT € OLIGHEH 110 CTPaBeIBa CTOMHOCT, KaTo
npoMsHaTa B CPABEIMBATA CTOHHOCT C€ Npu3tasa B neuan6arta win 3arybara. B Te3u ciayuau TakCHTe €€
[PU3HABAT KATO MPHUXO/ WK PA3XO/L NPH MBPBOHAUATHO NpHU3HABAHE HA MHCTPYMEHTA.

OueHia o ChpaseouGa CRIOUHOC

CripaBe/LuBa CTOMHOCT € LeHaTa, MoJyHueHa 3a nponak6ara Ha AKTHB W/ TUIaTeHa 32 NPEXBBPIIAHETO HA Macue
B oGMuaiiHA CIEKa MEXLY Ma3apHH y4acTHULA KbM JlaTaTa Ha OLCHABAHE (B OCHOBHHMsI WIIM Hak-H3ro1HKA 32
Hero rnasap) Npw nasapHy yciosus (T. €. M3X0aHa LieHa) HE3ABMCHMO /1Al LIEHATA MOKE NPAKO /1a ce nabGnonasa
WITH ONpeJIens upes IPYrH METO/IM 3a OLICHKA.

C orsies noao0paBaHe Ha ChI/1ACY BAHOCTTA U CHIIOCTABMMOCTTA MpH OLIEHABAHETO HA CTIPAaBE/UIMBATA CTOMHOCT
Y CBbp3aHUTE OMOBECTABAHM, Jlpy KecTBOTO cna3pa MC®O 13, KoilTO onpesiens Hepapxus Ha CripaBe/UIMBUTE
CTOMHOCTH, KOSTO KATEropu3upa B TPH HMBA BXOIALIMTE JAaHHM Ha METO/IMTE 34 OLEHKA, M3MON3BAHU 34
OlleHsIBaHe HA CrpaBe/UIBaTa CTOMHOCT. MepapxusaTa Ha crnipaBeiiuBUTe CTOMHOCTH NPEOCTABA HAN-BMCOK
paHr Ha OOABCHWTC (HEKOPHIHPAaHH) LEHH HA AKTUBHWTE Ma3apu 34 WICHTHYHH AKTHBM HIIH MACHBU (BXOIHU
JIAHHM OT |- BO HHBO) H HaH- HUCHK — Ha HeHabnogaeMHTe BXOJAHHM JlaHHU (BXOHH AaHHH OT 3-TO HUBO).

J{py/KeCTBOTO AOMyCKa H3M0I3BAHETO HA TPUTE NPHETH [O/X0/1a, Na3apHHs, NPAXOAHHA U PA3X0OHUs NOAXON, Ka
Hali-4eCTO M3MO/I3BAHMTE ca: MasapHusT, Ype3 MeTONA Ha NasapHuTe AHAJIO3H; M MPUXOAHUAT, Ype3 METo/a |
OUCKOHTHPAHHTE MapH4HH MOTOLH. JIpy’KecTBOTO Npujiara OCHOBHO CrpaBeinBa croiisoct Hugo 1 u Huso 2.

Obesyenid
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Ha Bcsika otderna nara JIpysecTBoTo oueHsiBa 3aryGara oT obesueHka 3a AajeH (MHAHCOB HHCTPYMEHT Ha
CTOMHOCT, KOATO € paBHA HAa OYAKBAHWTE KPEAWTHHM 3ary0M 3a LI€/INs CPOK Ha MHCTPYMEHTA, akO KPEAHTHHAT
PHCK Ha (DHHAHCOBMS MHCTPYMEHT CE€ € YBeJIMYM] 3HAYUTENHO OT MbPBOHAYAIHOTO NPH3HABAHE. AKO
KPeAMTHHAT PUCK Ha (PMHAHCOBHA MHCTPYMEHT HE € 3HAUMTE/IHO YBEITUUYEH OT MbPBOHAYATHOTO MPH3HABAHE.
JIpysKecTBOTO oueHsBa 3ary6aTa oT 00e3LieHKa 3a la/leHHs PUHAHCOB HHCTPYMEHT Ha CTOHHOCT, KOSTO € paBHa
Ha OYaKBAHHWTE KPeaMTHHU 3ary6u 3a 12 meceua. Ako JlpykecTBoTo € oLeHn10 3arybara ot obesuenka 3a 1ajieH
(MHAHCOB MHCTPYMEHT Ha CTOMHOCT, KOSATO € paBHAa Ha OYAKBAHMTE KPEAUTHH 3ary0OM 3a LeJMs CPOK Ha
MHCTPYMEHTA B MPEAXOJAHH OTYETHH MEPUOLM, HO B TEKYLLMs OTHETEH MEPHOJ ONpe/es, Ye H3NCKBAHUATA 3a
OYAKBAHMTE KPEAMTHU 3aryGH 3a LleJus CPOK HA MHCTPYMEHTA Bede He ca cnaseHu. [pyKecTBOTO W3MepBa
sarybara oT 00e3leHKa Ha CTOHHOCT, KOSTO € paBHA Ha OYAKBAHWTE KPEAMTHH 3arybu 2a 12 meceuna Kbm
TeKyLLHs OTHETEH NepHoL. JIpyKecTBOTO NpU3HABA B OTHETA 3a nevanda v saryba karo neuanda wiu 3aryba ot
ofe3lieHka, cymMaTa Ha O4aKBaHWTE KPEAMTHM 3aryGu (WM BB3CTAHOBABAHE), C KOSTO CE W3MCKBA /1a Obae
KopurupaHa sarydata ot o0e3ueHKa KbM OTHETHATA aTa.

3aryGara o1 00e3leHKa € paBHA HA O4AKBAHMTE KPEAWTHH 3aryOu 3a 12 meceua (daza 1), ako KkbM OTUETHATA
faTa HSMA 3HAYMTEHO YBEJAMYCHHE HA KPEAMTHMS PMCK OT MbpBOHAYANHOTO mpusHapawe. 3arybara ot
0Ge3LeHKA € PABHA HA OYAaKBAHWTE KPEAMTHN 3ary0u 3a Leans CPOK Ha HHCTPYMEHTA, aKo KbM OTHETHATA AaTa
MMa 3HAYNTESHO YBE/IMYEHHE HA KPEAMTHHMA PUCK OT MbPBOHAYA/IHO MPH3HABAHE (haza 2) unu uma
HeM3MbIHEHHE HA 3abIDKEHUSTA HA AKTUBA Cllejl MbPBOHAYAIHO npu3HaBaie ((asa 3). Cnenkara BUHArH € BLB
dasa | Ha nbpsoHauanHarta jnata. (DHHAHCOBWTE MHCTPYMEHTH C MaiekK MO-Maibk OT 12 meceua ca
pasnpenerienu b dasa | wam pasa 2, HO CHOTBETHMTE O4aKBAHH KPEAWTHH saryOu BuHard e Owbaar
WSUHCIIEHH KATO CC B3EME 071 BHHMAHHE Le/IHs )KUBOT HA MHCTPYMEHTA, KOHTO € Mo-MalibK oT 12 Meceua - dhaza
I

B chOTBETCTBHE C 00LIMA NOAXO/, KPUTEPHAT 3a NpeXBBpIisHe OT eaHa (asa B apyra (haza e CUMETPHYEH HA
HUBO crenka. [1o-CrielHanHo, aKko B CEBAlld OTHETHW MEpHOIH KaueCTBOTO HA KPEAMTHUS PHUCK Ha
uHAHCOBUS AKTHB, PA3MPECIEH BHB (hasza 2 ce MoAoOPsBA H BEUE HAMA 3HAUHTETHO YBETHYCHHE HA KPEAMTHHA
pHCK OT MLPBOHAYATHOTO MPU3HABAHE, TOTABA AKTUBBT CE PAsIpe/Iei BB taza 1.

Kputepuar 3a npusHasaHe Ha 3aryba ot o0e3lieHKa Ha CTOMHOCT paBHa Ha O4akBaHHTE KpeAWTHH sarybu 3a
Le/IHs CPOK Ha MHCTPYMeHTa, 61 MOI'bJl B HSKOM CllydaH, 1 Obae Gasupan camo Ha HdopmaLHa 3a Ka4eCTBOTO
WIK caMo Ha KosudecTBeHa uudopmauus. B apyru ciyuyau, ce B3MMA Moj BHUMAaHWE H uHdopmanudsTa 3a
KAueCTBOTO M KoJMdecTBeHaTa HH(OPMALIHA 3a Onpe/ie/isHe Ha KPHTEPHA 38 [pexBbp/AHE.

Kovmencupane Ha (Qunancosu uncmpy:veHnu

(DUHAHCOBUTE AKTHBM W TNACHBM C€ KOMIMECHCHMpAT W HETHaTa Cyma ce OT4WTa B oruera 3a (MHAHCOBOTO
CHCTOSHME caMo Torasa, koraro JpykecTBOTO uMa 3aKOHHO NpPaBso Ja KOMICHCHPA MPHU3HATUTE CTOHHOCTH M
pL3HAMEpSIBA /12 M3BBPLIM YPEKIAHE HA AKTHBA W NacHBa Ha HETHA OCHOBA, WM J1a peanusupa akTHea v 1a
ypeau NacHBa eHOBPEMEHHO.

Coemas Ha (RUHCAHCOGUINE ARIMUGH

@UHAHCOBUTE aKTHBH Ha Ilp)'}KECTBOTD KbM Kpas Ha OTYETHHS NEPHOLL BKJIHOUBAT!
a) KANWTAJIOBH WHCTPYMEHTH, OMpE/ieieH KATo . (pHHAHCOBH AKTHBH, OTHHTAHH Mo CrpaBe/UIMBa CTOHHOCT Mpes3
nevantara win 3arydara’’; 1
bh) napuuHM CPECTBA, THPTOBCKM W JPYrH B3EMaHMs, OMpEACICHH KATO (pMHAHCOBM aKTMBH, OTUWTaHH MO
amopTv3KpaHa croiHocT".

2.5 Napu 1 NAPHYHH eKBUBAICHTH
[TapuTe ¥ NapHyHK EKBUBAICHTH BK/IIOYBAT Mapu B 6poit u napu no GaHKOBH CMETKH, APYrH BHCOKO JIMKBHAHH

KpATKOCPOUHH HHBECTHLIHH C MbPBOHAYANICH Ma/Iesk OT 3 Mecela W No-Malko, Kakto u Oankosn opbpapadTu. B
oTueTa oBbpapadTHTE Ce BKIIOYBAT KATO KPATKOCPOUHO 3aIb/KEHHE B KaTeropuATa Ha KpaTKOCPOHHHTE 3a€MH.
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2.6 CobCcTBEeH KanuTaJ

COGCTBEHMAT KaruTal Ce ChCTOM OT PErMCTPMpaHMs akUMOHepeH KanuTan Ha [lpyKecTBOTO Bb3 OCHOBA Ha
MPUIOKHMHTE TIPABHU PA3TOpedu 1 IPYKEeCTBEHHUS YCTaB.

HomuHannaTa CTOHHOCT Ha aKLIMOHEPHUS KanuTaa Ha JIpy:KecTBOTO e 1ocoyeH B pasMepa, ONpe/ie/ieH B yeTasa
¥ B TBHproBekus perucrbp.

Hepasnpenenenara nevanba BKIOYBA HeTHata nevanta (zaryba) 3a roauHaTa, rpu3Hata B OT4YeTa 34
BCEOOXBATHMS A0XO0] U HATPYTIAHUTE Nneyanou (3arydu) OT MUHAJIA TOUHH.

2.7 Tekyuia H OTCPOHECHH IaHBIH

PasxobT 3a JaHbK 3 NEPUOJA CE ChCTOM OT TEKyLl M OTCPOHEH AaHbK. JlaHbKBLT ce npusHaBa B OTHETA 32
BCEOBXBATHHS JIOXO1 OCBEH B Cy4aWTe Ha TPAH3aKLMK MPU3HATH JHPEKTHO B COOCTBEHMS KamuTai. B Te3u
cyuau TaHBKBT ChIILO Ce NPU3HABA B COOCTBEHMS KanuTal.

PazxonsT 3a Tekyll AaHBK, NPU3HAT B oT4yera 3a BceoOXBaTHMA J10X0[, € OnpeaAcieH ChblrlaCHO MPHAOKHMOTO
nereTBaLo JaHbYHO 3aKOHOAATENCTBO B C¢TpaHaTa KbM JdTaTd HA ChCTABAHE Ha (I)HH&HCOB?IH OTHET.

OTCpodeH JaHbK Ce HAYMCAABA 10 GanaHcoBMA METOJl 33 BCUYKM BPCMEHHW pasjiMKH, ABABALLK CE MEHILY
JaHbYHATA OCHOBA Ha AKTHBHTE M NAacHBUTE 1 GaslaHcoBaTa UM CTOHHOCT BbB (puHancoBuTe OTYETH. AKO 0Daue,
JAHBYHMTE BPEMEHHH PAa3JMKH BB3HHKBAT OT MbPBOHAYAIHOTO NPU3HABAHE HA AKTHE WK MIACUB NP pa3IHyHa
OT GU3HEC KOMOMHALMS TPAH3AKLMS, KOETO HE € 3aCerHajlo HWTO CHETOBO/HATA, HUTO JaHbuHATA nevasnba
(3aryGa) no BpeMe Ha TPAH3aKLMATA, TO Ta3H PasjiHKa HE CE OCHCTOBOAABA.

an H34YMCsBaHe Ha OTCPOUYECHUTE JIAHBLIM CE U3MOoN3BaT JaHb4HHUTC CTaBKH H HOpMATHBHA ype,uﬁa. KOHUTO
nevcTBar KbM jgarara Ha CBHCTABSHE HA OTYETa, KOWTO CE€ OTHAacAT 3a NepHOANTE Ha O4HaKBaHOTO OGPSTHO
IpOABJIEHHUE Ha JAHBYHUTE BPEMEHHH pa3jiuKH.

OTcpodeH JaHbyeH aKTHB e MpH3HaBa camo B cryuaii, ue e BepOsITHO HAJIMYKETO HA A0CTAaTBLYHM N0 pasMep
Gbaeuw obaaraeMu nevantu, cpelily KOMTO TE3H aKkTHBH /1a MoraT 1a GbAAT U3MON3BAHM.

2.8 Cebp3anu JHua

3a LenuTe Ha HAcTOALMA (JUHAHCOB OTUET JIpYKECTBOTO NPEeACTaBs KaATO CBBP3aHH JIHLA APYKECTBOTO-MANKA,
HErOBUTE ABLIEPHH U COLIMHPAHH JIPY)KECTBA, CITYKHUTENIN Ha PHKOBO/LHH MOCTOBE, KAKTO M 0J1M3KM UJieHOBE Ha
TeXHUTE CeMelicTBA, BIJIIOUHTEHO U APYKECTBATA, KOHTPOJIMPAHH OT BCUHKH ropensbpoeHH nuLa.

2.9 Pasnpeaesienye Ha AHBAICHTH

PasnpeenieHHeTo Ha AMBHICHTH HA aKUMOHEPUTE Ha JIpy’KecTBOTO Ce€ MNpH3HABA KaTO 3aIb/IKEHHC BbB
duHaHCOBHTE OTHETH HA JIpyKECTBOTO B NEpHO/A, B KOWTO € 0100peHO 0T aKLIMOHEPHUTE Ha JlpysecTBoTO.

2.10 /loxoan HA HAETH JHLA

Kpamrocpounu doxoou
KpaTkocpouHuTe J0XO0H Ha MepeoHana (panuttH OT OXOAHTE NpH HaryckaHe) BKIIOUBAT 3anaTh, G0HYCH,
KOMIICHCALIS 32 HEW3MO3BAH OTITYCK W BHOCKY 32 COLUMAIHO H 31paBHO OCHTypABAHE.

JIpy’KCCTBOTO MpH3HABA NPOTHO3MPAHATA HEJMCKOHTHPaHA cyMa Ha KPaTKOCPOUHHMTE J0X0AM Ha nepcoHana
KaTo pasxo/l B NepHO/id, B KOHTO nepcoHana e npeiocTasul yCayrure, CBBp3aHH € Te3H A0X0AH (He3aBUCHMO
OT JaTaTa Ha IUlaliaHe), ChOTBETCTRAL Ha IPYrd NacHBl B OTHETA.
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Pamcpm Ha KPATKOCPOYHHUTE JOXOAH Ha NepcoHaa. NpoM3THHALLH OT HCH3IMOA3BaH OTITYCK €€ H3UHCIABA KaTO

cGOp OT HEM3MOI3BAHHUTE JIHM MIATEH OTIYCK Ha BCEKM CJIYKMTE/I YMHOJKEH 10 JIHCBHATA CTaBKa Ha OpyTHaTa
My 3aruiara.

Hwneocpounu 0oxoou
[TacuBuTe Ha APY’KECTBOTO MPOU3THYALILK OT JABJITOCPOUHHU JIOXOM HA NEPCOHAA, PATIMYHH OT NEHCHOHHHTE
naHoBe, NpeJcTaBisBaT ObJel J0X0/AH, MJIATHMH HA CIY)KUTEIM B 3aMAHA HA yCJayrd MpeloCTaBeHH Ha

JIpyKeCTBOTO B TEKYILHUS, MK B NPEIXOAHH NMEPHOH, KOUTO HE Ca IL/UKMMH B LIAIATA CH CTOMHOCT B PAMKHTE
Ha 12 mecella OT 3aBbpLUBAHE Ha ycJyrara.

JIpy>KecTBOTO MM YTBBP/IEH MUIaH 3a JIOMBIHUTENHO NEHCHOHHO OCHTypsiBaHe. CwranacHo Koaekca Ha Tpyaa
Mpy NpekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLIEHHWE, Ciefl KaTo pabOTHHUKBT WIM CIYKMTEINT € npuaodus
NpaBo Ha MEHCHs! 38 OCUTYPHUTENEH CTAXK U Bb3pacT, JIpyiKECTBOTO € 3aAb/IZKEHO 2 My M3ILIaTH o0esilerexHue
B ZBYKpaTeH pasMep Ha OpyTHOTO MeCe4HHO TPYAOBO Bb3HArPAKACHWE KbM jJarata Ha TpEKpaTABaHE Ha
TPY/I0BOTO NpasooTHolieHue. B ciyuaid, ye pabOTHUKBLT MIK CIYIKUTENAT ¢ paborun B [lpyxkecTBoTo npes
nocsienHnTe 10 FOAMHM, pa3MepbT Ha OBE3LIETEHUETO BH3IM3a HA WIECTMECEUHHs pa3Mep Ha OpyTHOTO My
TPY/IOBO BB3HATPAXK/IEHHE.

Jlpy>KecTBOTO He € W3BLPUIMIO AKTHEPCKA OUEHKA HA [IbJTOCPOYHHUTE 3aiB/KCHUA KbM fepeoHana npH
MeHCHOHMpaKe, Thil KaTO MPEleHKaTa HA PHKOBOICTBOTO €, Ye TEXHHUAT pasMep € HECHILCCTBEH 32 LETHTE Ha
roauiuEua GUHAHCOB OTUET, MMaiiku npeaBu 6post 1 BL3PAcTTa Ha fepcoHaa

2.11 K11040BH npenenKH, NpuOIH3HTEIHN OUEHKH 1 I0IyCKAHAS NPH NPHIATAHE HA CHETOBOARATA
MOJHTHKA

[Tpy M3rOTBSHETO HA TO3H (DHHAHCOB OTHET B CHOTBETCTBHE C MC®O, pLKOBOACTBOTO € HANPABUIIO MPELICHKH,
NpUGIM3UTENIHM OLIEHKW W JI0MYCKaHH3, KOUTO 3acsrar [PHAraHETO Ha CYETOBOJHNTE MOJTUTHKM W OTHETEHUTE
CYMM HA aKTUBUTE U MACHBUTE, NPHXOJIMTE U pasxoauTe.

Tesu npelieHKHU ce OCHOBARAT HA HANMUHATA MH(OPMALMA KbM JaTaTa Ha W3roTeaHe Ha PUHAHCOBHUS OTUET, KATO
peficTBATEIHATE pesyTaTH GMXa MOIJIM J1a Ce pasiinuaBar OT Te31 NPELCHKH. Kopekunu Ha npuoAH3HTENHUTE
OLIEHKH CE MPU3HABAT B MEPHOIA, B KOWTO OLIEHKUTE €a KOPUTHPAHH H BbB BCHHKH ObAcLLH NEepHOAH, KOUTO ca
3acerHary.

OcCHOBHHTE 0B1ACTH, KOUTO M3HCKBAT MPHOIH3UTENHN OLIEHKH U NIPELICHKH, €A KAKTO CACABA.
e [Ipu3HaBaHe Ha OTCPOUECHH JaHbBUHH aKTHBH — Benexka 2.7
e OnpesensHe Ha CrIPaBe/UIMBA CTOHHOCT — Genexka 2.4
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3. Herna neuan6a / (3ary6a) 0T IpOMenH B CHPaBeiANBATA CTOHHOCT HA PUHAHCOBH AKTHBH, OTIHTAHH
npes meuanbara wiau 3arydbara

2022 2021

[100KUTENHN PA3HKH OT ONepaLuK ¢ (PMHAHCOBYM AKTHBH H HHCTPYMCHTH 13 050 19 594
OTpuuaTeHi pa3iuky OT Orepaliik ¢ GUHAHCOBH aKTHBH U HHCTPYMEHTH (701) (2 603)
12 349 16 993

4. Ipuxoan or npoaakda HA HHBECTHIHH BbB $uHAHCOBH AKTHBH, OTYHTAHH Npe3 nevyandara Hin
3arybara

2022 2021
[Tpopaxba Ha aKLMK, HETO - | 917
- 1917
5. Paszxoau 3a JINXBH H TAKCH
2022 2021
Pazxoau 3a 1IAXBH (366) (507)
Hpyru 3) (1)
(369) (508)
6. Pa3xo/u 3a nepcoHaaa
B 2022 2021
3anJaTi ¥ Bb3HarpakaeHus (201) (350)
Couraniyu OCHI'YPOBKH (18) (32)
(219) (382)
7. JIpyru onepaTHBHE PA3XOAH
2022 2021
Pasxo/H 3a BbHILUHH YCIIYTH (77 (89)
Pa3xo/M 3a aMOpTH3aLMA (3) (3)
Jlpyru pasxo/u (14) (1
(96) (105)
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M®T HHBECT EAJl

[MPUJIOKEHUS K'bM ®HMHAHCOB OTHET

3a nepuojia, npuKouBam Ha 30 cenremspn 2022

(Beuuky CymMu ca B XHIIA/IH J1€Ba, OCBEH aKO HE € TOCOUeHO apyro)

8. Pa3xoj 3a AaHbIH 0T nevaadara

[Teuanba npeaq JaHbuHO OOsaraHe
JlanbyHa cTaBka

OuakBaH pa3xo/l 3a 1aHbK BbPXY nevanbara

Jlanbuen epeKT OT YBEIHUYSHNA U HaMaJICHHs Ha (uHaHcOBMS

pe3yaTar 3a JaHBYHH LETTH

Tekym pa3xof 3a JaHbK BbPXY neuanbdara

OTcpoueHH AaHbLKM BbPXY nevandara, CBLP3aHH ¢ BL3HHKBANE U

06paTHO MPOSIB/IEHHE HA BPEMEHHH

pasinuKH

O06mo pa3xo 3a 1aHbK BLPXY neuaadara, oryeren B Oruera

19 BCeoOXBATHUS J10X0]1

9. IMOTH, MALIHHH, CHOPbAEHHA H 00opyaBane

OT4erHa cToiHocT
Kem 01.01.2021
HosornpuaoduTi
OTnucaHn

Kbm 31.12.2021
HosonpuaoouTH
Ornucanu

Kbm 30.09.2022

Harpynana aMOpTH3ALHS
Kem 01.01.2021
HauucieHa aMopTH3aLus
OTnyucaly aMopTH3ALIMH
Kem 31.12.2021
HauuciieHa aMopTusaiins
OrnucaHy aMOpTH3aLHH
K®m 30.09.2022

Baaancosa cTOHHOCT
Kbm 30.09.2022
Kbm 31.12.2021
Kem 01.01.2021

2022 2021
11683 17918
10% 10%
(1168) (1792)
1 168 1754
. (38)
(1168) (1754)
(1 168) (1792)

Jdbarorpaiinm Obwmo
AKTHBH

5 5

20 20

25 25

B 25 25

(2) 2)

(5) (5)

(7 (M

) (6)

(12) (12)

13 13

18 18

3 3
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M®I' UHBECT EAJ{

[MTPUJIOKEHUA KbM GPUHAHCOB OTYHET

3a nepuoja, npukousam Ha 30 cenremspu 2022
(Bewuky cyMH ca B XHJIS/IH JIeBa, OCBEH aKO He € NOCOHEHO Jpyro)

10. UuBecTHUHH B IbIIEPHH HPeANPHATHS

31 nekeMBpH 31 nexemMBpH

WUHBECTHLIMK B ABUIEPHH NPEANPHATHA, B T.H:
M®DI™ Hapmuvpe, 100% oviygepno Opysicecmeo

2022

2021

2 350

2 350

MHBECTULIMMTE B IBLIEPHH IPYKECTBA Ca OTHETEHH M0 ceBeCTOMHOCT, KOATO BKJIIO'BA LIeHATA, [J1ATEHA NpH
TAXHOTO ﬂpHHOGHBaHE H IHPEKTHHUTE pa3sxo/in 3a npnnoﬁusaﬂew, HaMaJieH C 06€3H6HK3, aKo MMda Takabea. l_[p63
2022 rosuna, JlpyKecTBOTO ce € OCBODOAKIIO OT Ta3H HHBECTHLIMA.

11.MuBecTHunn BbB GUHAHCOBH AKTHBH, OTYHTAHH Npe3 neuandara wim 3arybara

Ada ot Aeaar Cnpaseniausa

komnanusta  CnpasBelansa KOMIIAHHATA "
30 centemBpu  croiinoct 2022 31 gexemBpH c*rongg;']r

2022 2021

Cersi Hopserua AJL 1.06% 811 1.00% 528
Cernn buarapus AJl 60.00% - 60.00% 553
bonepon AJ] 22.63% 2 669 26.88% 1656
Unesbr Kenuroin AJ] 0.62% 279 0.62% 285
HUnepb Jlor OO/1 20.00% 12 20.00% 12
KbHeububHe All 12.02% 6 137 12.02% 5638
Payhawk Limited 1.84% 29 150 2.09% 17 659
Taitrbp Texnonomxu ALl 5.00% 172 5.00% 139
Wnesbn donn 3 1.66% 519 1.66% 344
Koa Texuonomiu AJl 1.83% 387 - -
KioKomepe ALl 1.19% 489 - -
Bepamo AJl 3.46% 393 ' -
41018 26 814

HamnpaBeHara npeoLeHKa Ha (pMHaHCOBMTE AKTHBH J10 CMPABEIHMEA CTOWHOCT € MEepHOInYHA, MopaiH
NpUJIAraHeTo Ha MOJE/IA Ha CHpaBe/UIHBATa croitroct o MCDO 9, K e KbM jaTaTa Ha BCCKH (puHancoB
oTuer. OLeHKaTa 110 CrpaBe/InBaTa CTOHHOCT € U3BbpLIeHa OT PLKOBOACTBOTO.

Mepapxusi HA CHPABELIMBHTE croitnoern kbm 30.09.2022 1.

Hugo 1: Uneewh Kenuba AJl - KOTHPaHH MasapHy 1aHHH Ha Bdb:

Huso 2: nsama

Hugo 3: Yact ot komnanuute B HuBO 3 mpoBexiaT npolelyph 1o nabupane Ha KanuTal, [0 BTPEIIHH
OIIEHKH. [IPM KOMTO ydacTsaT HecBbp3anu nuua. Ha rasn 6aza. PLKOBOJICTBOTO M3M10/13Ba H3BBPIICHHTE
CAETKM ¥ [apaMETPUTE 110 TAX IIPH OLEHKATA 110 CIIPaBe/UInBa CTOMHOCT HA NPUTEKABAHUTE IIIOBE B
ApykecTBara. 3a OCTAHAIHTE KOMIAHHH B HUBO 3. KOMTO HE ca Habupaiu KarnuTall ca H3IO0JI3BaHH
HeHAGIIOaeMH TaHHM, KaTo € MPHIOKEeH MOJIeNa Ha AMCKOHTHPaHH MapuIHH IIOTOLH.

IIpe3 TeKyIus IEPHO/L HE Ca U3BBPLIBANH IPOMCHH B cperapa Ha xurnoresute or Huso 3 KbM Apyro
HHUBO.




M®I' UHBECT EAJ]

[MPHJIOKEHUA KbM ®PHMHAHCOB OTHET

3a nepuoja, npuktousan Ha 30 centemspu 2022

(Beuuku cyMu ca B XHIIS/IM JIeBa, OCBEH aKO HE € 0COUEHO JpYyro)

PaBHeHHE HA CHPABELINBATA CTOHHOCT Huso 1 Hugo 2 Huso 3 O6umo
2022 roauna

HauanHo canno Ha | anyapu 333 - 26 481 26 814
IpuaoGuTH HHBECTULIMK NPe3 Nepruoaa - 1 855 I 855
OTnucaHy MHBECTULIMHN NPE3 NEpPHO/LA - 2 - %
[Teuyan6u /(3arybu), oduo 3a nepuoja

NpU3HATH B TeKyluara nedanda nau saryda (54) - 12 403 12 349
Kpaiino caaxo na 30 centeMBpu 279 - 40 739 41 018
PaBnenune HA cHIpaBel/IHBATA CTOHHOCT Hugo 1 Huso 2 Hugo 3 O6uo
2021 roauna

Hauanso canno Ha | siHyapu 100 - 7366 7466
[TpruaoOuTH MHBECTHLIMH NPE3 Neproia 48 - 2 346 2394
OTnucaHy MHBECTHLIMM Tpe3 nepHo/ia - - (39) (39)
[leuanOum /(3aryGu), obu1o 3a nepuoaa

npu3HaTH B Tekyuara nevanba wiu saryba 185 - 16 808 16 993
Kpaiino canjo na 31 1exkeMBpH 333 - 26 481 26 814

MeToau 3a oueHsBane U 3HAYYHMH HeHad/01aeMu BXOASIIH JalHH

[10-10ay €A Npe/ICTABEHH METOIUTE 3a OLICHABAHE, H3MON3BAHH NPH ONPEJC/IAHETO Ha CrpaBel/IMBaTa CTOMHOCT
Ha (pUHAHCOBUTE AKTHBH, KAKTO W U3MNOJI3BAHHUTE 3HAYUMH HeHaOM01aeMH BXOSILIH aHHH

3a 2022 roauua

I'pynu aKTHBH
Huso 3

Moaxoau 1 METOAH 32
OlEeHKA

JpauuMH HeHab.11I01aeMH

NAHHH

Cerbn Hopserna AJl

[Masapen noaxon, upes meToaa
Ha MazapHuTe CpaBHEHNs —
nazapHa LeHa Ha akTHBUTE

Ouerka Ha JpykectoTo o1 25 000 000
eBpo

Cerbn boirapus AJl

[Mpuxosaen NoAXOA, Ypes
MEeTO/l Ha HETHA CTOITHOCT Ha
AKTHUBHTE

Ouenka Ha apyxectBoTo 0.00 XHi1.eBpo,
MpOCKTLT € HEYCIEeleEH. JPYIKECTBOTO LUE
Ob/1e TMKBHAHPAHO

Bonepon AJ]

ITaszapeH noaxo L, 4pes METo1a
Ha rasapHuTe CPaBHEHHs —
rnasapHa HeHa Ha akTHUBUTE

Ouenka Ha apysectsoro ot 6 700 000 espo

Hnepsn Jlor OO/]

[TaszapeH Noaxoj, Ypes Mero/la
Ha MazapHuTe CPaBHEHUs —
nazapHa lleHa Ha aKTUBUTE

OueHKa Ha pyKecTBOTO 0T 362 892 eBpo

KbupuaubHe Al

[NazapeH NoaXoA, Ype3 MerToia
Ha ra3apHuTe CPaBHEHUA —
nasapHa LieHa Ha aKTHBHTE

Ouenka Ha apyxkectsoro ot 29 000 000
eBpo

Payhawk Limited

[MasapeH noaxo[. 4pes MeToaa
Ha nasapHuTEe CpaBHEHHS —
nazapHa LieHa Ha akTHBUTE

Ouenka Ha apyxecrsoro ot 900 000 000
eBpo
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M®I' UHBECT EAJ

[TPUJIOKEHUSA KBEM GUHAHCOB OTHET

3a nepuona, npukaiousam Ha 30 cenremspu 2022
(Bcuuky CyMH ca B XH/ISM JIeBa, OCBEH aKO HE € M0COYEHO /Ipyro)

Taiirep Texnonomkd AJl

[lpuxojeH noaxos, upes
METOJ1 HAa HeTHA CTOIHOCT Ha
AKTHBHTE

Ouenka Ha apysxkectsoro 1 755 000 espo

HUnepbvn QoHpa 3

[TpuxoseH noaxo, upes
MeTO/1 Ha HEeTHA CTOHHOCT Ha
AKTHBHTE

Ouenka Ha apysxectsoro 16 000 000 espo

Koa Texuonomxku AJll

ITasapes NoaAXo, 4pes METo1a
Ha nasapHuTe CpaBHEHMs —
nasapHa LeHa Ha aKTHBUTE

OueHka Ha apysxkectsorto ot 12 074 000
eBpo

KioKomepc AJl— POP

Greece

[Nazapen noaxoa, upes mMeroja
Ha nasapHUTE CpaBHEHMA —
nasapHa LueHa Ha akTHBHTE

Ougenka na apyxectsoro ot 21 000 000
eBpo

Benamo AJ]

[TazapeH NojXo4, 4pes MeToa
Ha nasapHHTE CPaBHEHUH —
naszapHa LeHa Ha aKTHBHTE

Ouenka Ha apyskecTBoTo o1 5 809 360 espo

3a 2021 roauHa

I'pynn aKTHBH
Huso 3

[Moaxoam u MeTOHH 32
OLEeHKA

3HAYNMH HeHaAdIWwaaeMH
AAHHH

Cerwn Hopserus AJl

[Tazaped nojaxon, upes MeToAd
Ha M1a3apHuTe CpaBHEHUS —
masapHa 1|eHa Ha aKTHBHUTE

LleHa Ha akumna npH caenkara 4.49
eBpO/OpOil, [pH OLEHKA HA APYHKECTBOTO OT
30 000 000 empo

Cerba buarapus AJL

[TpuxozneH noaxon, upes
METO/] Ha HeTHA CTOMHOCT Ha
AKTHBUTE

Otuenka Ha aApyskecToTo 471 Xni.espo

Bonepon AL

[lazapen MoAX0A, Upe3 MeToAa
Ha NasapHUTe CPaBHEHMS —
rasapHa leHa Ha aKTHBHTE

Ilena Ha akuus npu caenxara 23.48
eBpo/Gpoit. NPH OLIEHKA Ha JIPYyKECTBOTO OT
3 500 000 eBpo

WnersH Jlor OO]]

IMaszapeH MOAXO/, Upe3 MeToj1a
Ha Na3apHUTE CPaBHEHMS —
nasapHa lieHa Ha aKTHBATE

[leHa Ha aKLus NpH cAenKara 42.47
eBpo/Gpoii, NpH OLIEHKA HA JIPYKECTBOTO OT
3 600 000 espo

KnHeuHubHC ALl

[Maszapen Noaxo/, Upes MeToaa
Ha Ta3sapHUTE CpaBHEHUs —
nasapHa ucHa Ha AKTHUBUTE

Llena Ha akuus npu caenkara 217.47
eBpo/Gpoii. NpyM OLEHKA HA JAPYKECTBOTO OT
25 726 000 espo

Payhawk Limited

INaszapeH Noaxo, Ype3 MeTo/1a
Ha naszapHuTe cpaBHeHHs —
nasapHa UeHa Ha akTHBUTE

Llena Ha akums nipu caeakara 39.51
eBpo/Opoii. Npy OUEHKA Ha PYKECTBOTO OT
480 000 000 espo

Taiirep Texnonoaxu All

IpuxoaeH Noaxod, Hpes
METOA Ha HeTHa CTOMHOCT Ha
AKTUBUTE

UnerbH DoHa 3

[TpuxoaeH Noaxou, upes
METOJI HAa HETHA CTOMHOCT Ha
AKTHBUTE

Ouetika Ha apyxkecrsoto 1 755 000 espo

Ouenka Ha apyxecrsoto 10 589 000 espo




M®I" UHBECT EAJL
[TPUJTOKEHUSI KbM ®UHAHCOB OTUET
3a nepuojia, npukiousan Ha 30 cenremspu 2022

(Bcuuku cymu ca B XHIIS/IM JIeBa, OCBEH aKO HE € MOCOUEHO JpYro)

12. IlpeaocraBenn 3aemMu
31 nexkemBpH

31 pekeMBpH
2021

2022
[lpexocTaBeHy 3aeMH B MHBECTUPAHH JAPYIKECTBA, B T.4: 141
Tauevp Texnonooancu A/ 141

13. ToproBeKH H APYTH B3eMaHHUS

31 gexemMBpH

31 gexkemMBpH

2021 2021

Biemanus oT KIIMEHTH - 2
Bzemanus 1o npeocTaBeHy rapaHiuvn I 3
Pasxoau 3a npu10OMBaHE HA AKTHBH - -
Hpyru zeMmanns - |
1 6

14. Tlapu # napHYHH eKBHBAJECHTH

3a ueaMTe HA OTUETA 34 NapUyHKTE MOTOLH, NMAPHTE H Mapu4yHUTE EKBUBAJICHTH BKJIHOHBAT CIEIHOTO!

31 mexemBpH

31 nexkemBpH

2021 2021

[Tapu B GaHKOBU CMETKH 73 247
[Tapu B Gpoit - - -
73 247

[MapuTe ¥ NAPUUHHTE EKBHUBAJIEHTH NPE/CTaBAABAT CYMH, IEHOMUHUPAHH B O'bJIrapckH JeBa.

15. ColOcrBeH KAanuTall

Perncrpupan KanurtaJj

Kbm 30.09.2022 r. perdcTpUpaHHs aKUMOHEPEH KamuTal Ha JpyxectBoto e B pasmep Ha 9 600 000 nB
(1 500 000 nB kbm 31.12.2021 r.). PasmepsT My € pasnpe/ielieH Ha 9 600 000 axumu ¢ HomMuHan 1 (eauH)
7eB W e H3LA0 BHeceH. Kanurana Ha APy KecTBOTO € coOCTBEHOCT Ha Menumimbat @aitneninsa pyn AL

Hepasnpeaeiena neuasba 30 cenTeMBpH 31 nexemBpH

2022 2021

HepasnpeaeneHa nevanta/(3aryda) oT NpejiXoAHH NeproIn 17 999 1 873
Tekyuia nevanda 10 515 16 126
28 514 17 999




M®T UHBECT EAJI

[TPUJIOKEHU A KbM PUHAHCOB OTYET
3a nepuoja, npukI0uBam Ha 30 centemspu 2022

(Beuuku cymu ca B XHISH J1eBa, OCBEH aKO HE € M0COYEHO JIpyro)

16. 3anb/uKeHHs 10 NOJYYEHH 3aeMH

30 cenTemBpH

31 nexeMBpH

- 2022 2021
HeTekyliu 3abJKeH s 1o 3aeMH - 2342
Tekyiuu 3aIbIAKEHHS 110 3aEMH - 5556
O0mo 3aQbJKeHHs N0 MOAYYeHH 3aeMH, B T.'. - 7 898
3a 2AAGHULU RO 3aeMl - 7224
2a IUXEU MO 3deMU = 674
Cpeana Juxea Cpox 30 31 jicieHta
cenTeMBpH 2021
2022
Kpeaurop | 5% 15-01-2025 - 2342
Kpeaurop 2 9% 19-01-2022 - 1 085
Kpenurop 3 9% 19-07-2022 - 1 085
Kpeaurop 4 3% 31-12-2022 - 308
Kpeaunrop 3 3% 31-12-2022 - 308
Kpenutop 6 9% 31-03-2022 - 500
Kpeaurop 7 9% 31-03-2022 - 563
Kpenurop 8 6% 31-03-2022 - 988
Kpeaurop 9 3% 31-12-2022 - 406
Kpenurop 10 5% 31-12-2022 - 301
Kpenurop 11 5% 31-12-2022 - 12
- 7 898
17. IMacuBu N0 OTCPOUEHH AAHBIH
Bpemeuna  OrcpoueH [lpomana B Bpemenna  Otcpouen
pasinka JAAHBK OTCPOYEHNS palﬂ“K‘& AAHBK
NAHEBEK
30.09.2022  30.09.2022 2022 roa. 31.12.2021  31.12.2021
AKTHBH N0 OTCPOUEHH JAHBUH
Jlanbuna 3ary0a (665) (67) (67) - <
(665) (67) (67) = &
IMacueH N0 OTCPOUEHH NAHBIUH
[IpoMeHH B CripaBe/LInBaTa CTOMHOCT Ha .
(MHAHCOBN AKTHBH 31975 3198 1235 19 626 1 963
31975 3198 1235 19 626 1963
TMacHBM N0 OTCPOHEHH 1aHbIIH, HETO 31310 3131 1168 19 626 1963
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M®I" UHBECT EAJ]

[TPYJIOXKEHUS KBM ®PUHAHCOB OTUET

3a nepuoja, npukJaouBan Ha 30 centemspu 2022
(BcHukM cymu ca B XMIISIHM J1eBa, OCBEH aKo HE € MOCOYEHO Jpyro)

18. TobproBeKH H APYIH 33 bJIAKCHHSI

30 cenTemBpH 31 nekemBpH

2022 2021

3ab/KeHUSA KbM [10CTaBYHLIH - 3
3aab/nKeHus KbM repcoHana | 26
3aabKeHHs 38 COLMATHO OCHIypABaHe - 5
JIanbly BbPXY I0XO0AK HA (PU3UUECKH ML - 3
Hpyru : :
1 37

19. Mpomenn B NACHBHTE, Bb3HHKBALM OT PHHAHCOBH J1CHHOCTH

01.01.2022 Ilapuunu notoun  [lpomenu ¢ wenapuyen  30.09.2022

oT (huHaHCOBa xapaxrep
JIEHHOCT, HETO
[TonyueHun 3aeMu 7 898 (5914) (1984) -
7 898 (5914) (1984) -

01.01.2021  MMapuuny notoun  [pomenn ¢ venapuuen  31.12.2021
ot (huHaHCOBA xapakrep
AeiHOCT
[Tony4yeHn 3aemn 6611 ] 514 7 898
6611 773 514 7 898

20. Ynpagjenue Ha GHUHAHCOBHI PHCK
EcTtecTBOTO Ha AeiiHocTTa Ha JIpyKeCTBOTO M3HMCKBA MOEMAHE H Npo(EeCHOHATHO YIPABJICHUE Ha H3BECTHH
(pMHAHCOBM PHCKOBE, KOETO BK/II04YBA TAXHOTO uaeHTU(pHLIMpaHe, U3MepBaHe W yNpasieHHe. JpysecTBOTO
npaBy PeryispeH MpPerjie/l Ha CBOMTE MOMUTHKM M CHCTEMH 33 yrpaBieHWe Ha pHCKa, 3a [1a OTpasu
W3MEHEHUATA B Na3apuTe, MPOLYKTHTE W/KIN Ma3apHUTE MPAKTHKH.

[leata Ha Jlpy:kecTBOTO € jAa MOCTHIHE MOAXOMALL GajaHc Mesk1y MOETHTE PUCKOBE M MOJTydaBaHaTa
BB3BPBUIAEMOCT, KAKTO W id MHHHMH3HPA MOTEHLHATHHTE HebaaronpusTHU eheKTH BHPXY (PUHAHCOBHTE
pesysrati. B TO3M KOHTEKCT PUCKBT Ce IeHHUpa KaTO BEPOATHOCTTA 3a NpeTLPNABAHE HA 3aryou Wiu
NPOMYCHATH 11013, Ib/UKALILM CE Ha BHTPELUHN HIH BhHUIHY 33 opranusaumsTa akTopu. YpasieHUeTo
Ha pUCKa Ce M3BBPILBA B PAMKMTE Ha NpaBHIIa v NPOLICYPH, o00peny 0T PbKoBOACTBOTO. [IpyKecTBOTO
uaeHTHQUILMPA, OLIEHSIBA M YNIPAB/IsBa (PMHAHCOBUTE PHCKOBE B TACHO B3aMMO/IeiiCTBHE C OTlepaTHBHHTE
spena. PHKOBOJICTBOTO 3a71aBa NPUHUMIATE 32 LAIOCTEH KOHTPOJ M YNpaBieHWE HA pucka, KaKTO H
HCMeHH MONWTHKH, OTHOCHO crietnduuy 3a JpyskecTBoTO 06/1aCTH. Puckosere, KOMTO Bb3HHKBAT BbB
BPb3Ka C (PMHAHCOBM WHCTPYMEHTH, HA KOMTO € M3JOMKEHO JIpy’KECTBOTO, BKIIOUBAT KPEAMTEH PHUCK,
JIMKBH/EH PUCK, Na3apeH PUCK M ONeEPATUBEH PHUCK, ONOBECTCHH MO-A0Y.



M®I" UHBECT EAJl

I[MTPUIJTIOXKEHUSA KBM OUHAHCOB OTUET

3a nepuojaa, npukawysam Ha 30 cenremBpu 2022
(Bcuuku cymM ca B XUISIK JIEBA, OCBEH aKO HE € MOCOUYEHO JIPYTo)

A. Kpedumen puck

KpeauTHUAT PUCK € CBBP3aH C NOHACAHETO Ha (PUHAHCOBH 3aryOH Nopazik HEM3MbIIHEHNHE HA 3a/1bJIKECHHATA
Ha KOHTPArcHTHTE Ha ,”,py)KCCTBOTO. ,[[]Jy}KeCTBOTO HE € W3JI03KEHO Ha CbUIECTBEH KPEIHTEH PHCK.

Kpenurnara nonutuka Ha JIpy)keCTBOTO M HEHHOTO W3MBLJIHEHWE Ce AaHAIM3WUPAT TEKYILO U CE MPOMEHAT
npu HEOOXOAMMOCT [0 MpeokKeHHe Ha pbkoBoACTBOTO. TO OTroBaps 3a onepaTMBHUA NOAXOA 3a
yMpaBjieHHe Ha PUCKa M Ofpe/esis NPUOPUTETHTE Ha paboTa, ChINIACHO CTPATErHATa M NPHHLMIUTE 33

YTpaBJieHHe Ha PUCKA, MPHEMa KOHTPOJIK 33 KPEAHTHHA PUCK M MPErieka NpoLeaypuTe U CHCTEMATa 3a
YNPABICHHETO MY.

A.1. H3mepBaHe HA KPeAHTHHS PHCK

K/ltouoBMTe BXOAMILM JaHHH, U3MON3BAHM 32 M3MEpBaHE HA ovakBaHaTa kpeauTHa 3ary6a (OK3) ca:
e BepoarHocT 0T HewsnbaHeHue (PD):
e 3Baryba npu vensnwsanenve (LGD); u
e Excnosuuus npu Hemsnbanenue (EAD).

Tesn aaHHM OOMKHOBEHO ce MOJy4aBaT OT BHTPEIIHO pa3paboTeHH CTATHCTHUCCKH MOAENH W APYTH
WCTOPHYECKH [JdHHH H CC KOpWrupat Taka, 4¢ fda oTpasapar BePOATHOCTHO [pererjeHa npordHosHa
UHpOpMALIHS.

BeposThocTra 0T HeusmbaHenue (PD) e nporHosa 3a BEPOSTHOCTTA OT HEH3ITBAHCHWC 33 OMPEAC/ACH
Bpemesu auanazod. OueHsiBa Ce KbM JajeH MOMEHT. M3UMCIEHMETO Ce OCHOBABA HA CTATHCTHHCCKHM
PEHTHHIOBM MOJIE/IH W Ce OLIEHSBA C MOMOLLTA HA PeHTHHIOBH MHCTPYMEHTH, NPUIOCHH 3a pasiuttinTe
KATErOpPHH KOHTPAreHTH W eKCro3uiuu. Te3u cTaTUCTHYECKH MOJe/ M Ce OCHOBABAT HA BHTPCLUIHH AaHHH.
BIIIOUBALLM KOTMYECTBEHH W KadecTBenu (axropu. IporHoznuTe CTOHHOCTH Ce€ W3UMCABAT, Kato ce
B3EMAT MPEABM AOTOBOPEHHTE CPOKOBE Ha EKCIO3ULMHTE W NPOTHO3HUTE NPOLCHTH Ha NPEArUIalianits.
OueHKATA CE OCHOBABA Ha TEKYUIWTE YCI0BHA, KOPUIHPAHHW Taka ue ia OTHUTAT ObLIeLUTE YCIOBUS, KOUTO
L€ OKAKAT BAWAHUE BbPXY BEPOATHOCTTA OT HEU3MbJAHEHHE,

BeposaTHOCTTA OT HEM3MbJIHEHHE € KOMOMHALIMA OT OLICHKA MPH KaHAnAaTCTBane v OLiCHKa HA NOBEACHHETO.
Cuura ce. ye KIHEHT € B HEM3ITh/IHEHHE KOraTo TOH HE € M3IThJIHWI 33 b/KCHUATA CH MOBEHE OT 90 nnu
WK MOHE ©HAa OT HErOBUTE eKCNO3ULMK € pecTpyKTypupana. [1o Bpeme Ha peAOBHMA NPOUEC NO OLCHKA
Ha KpeMTHHS PHCK KOraTo € HAGHTH(HULIMPAH KITHEeHT, KOWTO NPOIBIIKUTEHO Tallla Che 3a0aBa, ChIMAT
MOJKE /18 Npeau3BrKa ChONTHE M0 HEM3MbIHEHHE, J0PU H aKO MPEIXOAHUTE /1Ba KPHTEPHSA Ca U3IIb/IHEHH
(BEpOATHOCT 3 HerylallaHe Wik CbOUTHE, BOAEILO 10 BEPOSITHOCT 32 Herulalaqe).

Ofesnenkara € 0a3upaHa Ha BEPOATHOCT OT HEH3MBIAHCHHC 34 12 mecela KOrato KJIHEHTBHT He € B
HEeU3MbJHEHHE W HAMA 3HAYMTEIHO YBEIWYEHHE Ha KPEJAWTHHUSA PHCK. 3HAUMUTEIHOTO YBEJIHYEHHE Ce
olleHsiBa Ha 6asa KOMMYeCTBEHH W KayecTBeH Kpurepuu. Korato et OT KpUTEPHHTE 34 JHAUMUTEITHO
YBEJIMYEHHE HA KPEJAUTHHS PUCK € HAJMYEH, ChOTBETHATA CKCIO3HLAA CC o6e3LeHaBa ¢ BEPOATHOCT OT
HeU3ITbAHEHHE 3a Leus CPOK. BEpOATHOCT OT HEM3NbJHEHHE 33 LEMWA CPOK € CBbp3aHa ¢ OCTaBallii
nasesk Ha 3aeMa M ChOMTHS MO0 HeU3MIbJIHEHHWE MpPE3 OYaKBaHMA CPOK Ha (uHancoBUsI HHCTPYyMEHT. 3aryda
npu Heusnbanenve (LGD) e nporHosa 3a sarybara, npoMsTHYaila oT HeusnbAHeHueTo. Ta ce 0cHOBaBa Ha
pasnukara MeK/Y ABIZKUMHTE HNOFOBOPHH napyvyHM MoToOUH H TE€3H, KOMUTO ﬂpy}[{t‘C'I‘BOTD ouaKkea aa
nonyuu. Mozenure 3a nsuncaasare Ha LGD sa HeoOe3MeueHH akTHBY OTYHTA BPEMETO Ha 03[paBsiBaHe
(naLanus OT KJMEHTa WM TUlaliaHus Ypes uecks). EKCnosHuusTa npy HEUSIbIHEHNE (EAD) e nporuosa
23 eKCHOZULIMATA KbM ObJElla JaTa Ha HEM3ITbIHEHHE, KaTO Ce B3eMar MpeBu/l OHaKBaHUTE MPOMEHH B
eKCMO3MIIMATA Clle/l OTYETHATA /1aTa, BKJIFOYUTE/IHO MallaHusaTa.



M®TI UTHBECT EAJL

[MTPUJIOXKEHUSA KbM ®UHAHCOB OTUET

3a nepuoja, npukaousam Ha 30 cenremspu 2022
(Beuuku cyMH ca B XUIISAHM JIeBa, OCBEH aKO HE € MI0COYEHO Apyro)

A.2. TloainTHKA 32 YN paB/ieHHE HA KPEAHTHHHA PHCK
Jlpy’KeCTBOTO YMpAaBIsBA KPEAMTHHSI PMCK KaTO MOCTaBs JMMHTH, CBbHP3aHH C €AMH KOHTParcHT WIiH
W3MOJI3BA Apyra AuBepcudukaLms. ManaraneTo Ha KPeIMTEH PHCK Ce YIPAB/IABA 4PE3 PerysipeH nperie/

HA MHBECTHLIMKTE, NPEABAPUTETHO MOCTABEHUTE LK 3a OCBODOMIaBaHe W (JMHAHCOBOTO MPEICTABAHE Ha
kouTparenTHTe Ha JIpy#ecTBoTo.

A.3. MakcHMAJIHA eKCIO3HIHS HA KPeIHTEH PHCK

3a npurexkasanuTe 0T JIpyKECTBOTO (pMHAHCOBY AKTHBH, MAKCHMAIHATA CKCIIO3HLMATA HA KPEAHTEH PHCK
e npe/icTaBeHa Hai-100pe OT TAXHaTA GalaHCcoBa CTOMHOCT, KAKTO CiIe/Ba:

Markcumaina ekcno3unus

30 centemBpH 31 rexkeMBpH

2022 2021

[lapy ¥ NapuuHU EKBUBANIEHTH 73 247
Jlajieny 3aeMu B MHBECTUPaHH IPYKECTBA 141 ;
THproseky v APYTH B3EMaHUSA 1 6
215 253

A.4. Auaan3 Ha KPeIHTHHS PHCK HA B3IEMAHUATA
TabauimMTe No-10J1y aHaJIM3UPaT KPEAUTHUA PHCK HA B3CMAHUATA OT KIHEHTH:

Biemanus 6pyTo
Kbm 30 centemBpn 2022 1. ®a3za 1 ®aza 2 Paza 3 O6mo

Penosuu 1 . - 1
[Tpocpouenn 10 30 1HH - = . -
[Tpocpouenu 31 - 90 aHu - = . s
[Ipocpouenn Han 90 aHu - . “

Obdmo 1 - - 1
Biemanus Opyro

Kom 31 nexemspu 2021 r. Pasa 1 daza 2 daza 3 Obmo
PeoBHM 6 - - 6

[Tpocpouenn 10 30 nHH - - - 5
Mpocpoyeru 31 - 90 nuu = = - -
Ipocpouenn Haa 90 anu " & " .
Obmo 6 = = 6

b. Jluxeuden puck

JINKBUAHUAT pHCK € CBbp3daH C HEBBL3MOKHOCT 3a U3IMbJIHEHHE Ha 331 bAMEHHAATA HA ﬂpy}KeCTBOTD. KOraTo Te

craHaT u3McKyeMH. HeTHuTe M3XOAALM MapuyiHHW NOTOUH OuMxa JIOBEJAM [0 HAmMaslfBaHE Ha HATUIHHWTE

napuunu pecypcH. [pu onpezieneHu oBCTOSTE/ICTRA, JIMMcaTa Ha MMKBHAHOCT MOXKeE Ja 1oBene 10 npoiaxou

Ha aKTHMBM MM MOTEHLHAIHA HEBBL3IMOKHOCT 3a W3Mb/JAHEHHE Ha KPCAHTHH AHTAKUMEHTH. PHCKBT

JIpyxecTBOTO /12 He Obh/ie B CHCTOAHME 11a M3ITh/JIHH CBOUTC NapHHHu 3aIB/IFKEHHS € MPHCHIL Ha AEHHOCTTA H
Moske Aa Objae NpUuuHEeH OT WHPOK CIEKTHP OT HHCTHTYLIMOHATHO-CHIEUH(HYHA 1 NasapHu cLOUTHS KATO
ACHHOCTH 110 CIMBaHUS M NPUI0OUBAHMS, CUCTEMHH LLOKOBE U NPUPOJHH OeNCTBHA M AP.
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M®I' UHBECT EAJ

[MTPUJIOKEHUS KBM OMHAHCOB OTUET

3a nepuoaa, npuka0isam Ha 30 cenremspu 2022
(Beuuku cymH ca B XWIAIHK JIEBA, OCBEH aKO HE € MOCOUEHO JPYro)

B.1. lToanrHKa 3a ynpas/jeHHe HA JINKBHAHNS PHCK

VnpasaeHHeTo Ha JIMKBHAHOCTTAa Ha JIpyKeCTBOTO BKITHOYBA MOHMTOPHMHI Ha ObACUMTE NAapHYHKU MOTOLH.
Tora BrirOuYBa noaabpsKaHe Ha BUCOKOJIMKBHIAHH aKTHBH, Haﬁmo,ﬂeune Ha CBHOTHOLUEHUATA 3a JIMKBUIAHOCT
OT OT4YETa 34 LbHHaHCDBOTO CLCTOAHME. YIpaBIcHHE Ha KOHLEHTpauuATa W najexmHara CTPYKTYpa Ha
3a1bJKeHHATa 1 Ap. HEB’hle.lBa Ce aHajl¥3z Ha JOTOBOpPEHUTE IalciKu Ha ¢|HH3HCOBHTB 3A0B/IKEHHA H
(hHHAHCOBHTE AKTHBH.

JlpyKecTBOTO MpHTEKaBa JAMBEpCHpUUMpPaH MOPTQEis OT MapuyHu CPEACTBA M BUCOKOKAYECTBEHH,
BUCOKOJIMKBH/IHK AKTHBH 3a NMOCPELLaHe Ha TEKYLIMTE CH 3a/IbJKeHHs.

B.2. AHa/in3 Ha najgeka Ha PHHAHCOBHTE MACHBH

Tabauumure 10-70/1y TMPEACTABAT AbL/KAMMTE HEJMCKOHTHPAHM MNapuyHW notouy Ha Jlpyxectsoto oOT
(hMHAHCOBM MAacHBH MO OCTaBall NMeproa A0 naex. CymuTe, NpeAcTaBeHH B Tab/MLIATA Ca JIOTOBOPEHUTE
HEIMCKOHTHUPAHH MapyYyHK MOTOLM, KOMTO BKIIOYUBAT H JIMXBHTE, KO HMa JI0rOBOPEHH TAKMBA.

Knm 30 centemBpu 2022 r. IMpenocHa JoroBopeH# MapH4Hu NOTOLH
(banancosa) Jo 1 1-3 3-12 1-5 Han5  O6wo
CTOHHOCT Mecen mMecena mMeceua FOAHHH TOAHHH

(unaHcoBH NacHeN
[MonyueHu 3aemu - « - - . = 5
THproBeKH 3aIbIKEHHS I 1 - - - - 1

Kbm 31 nexemppu 2021 r. [Mpenocua JoroBopeHu NApH4YHH N0TOUH
(banancosa) Jo 1 1-3 3-12 1-5 Hax5  OGmo
CTOHHOCT mecell mecena mecela rOAHHH roaHH
PHHAHCOBH NacHBH
[Monyuenn 3aeMH 7 898 - - 5934 2 645 B 8578
THprosekH 3a1b1KeHHSA 3 3 - = - - 3
7901 3 - 5934 2 645 - 8 581

B. Ilazapen puck

JIpy/KeCTBOTO € M3/IOKEHO HA Ma3apeH PHCK, KOUTO NpeacTapisisa BEpOATHOCTTA CHPABELTMBATA CTOHHOCT
WM IIapHUHKTE TOTOLH, CEBP3aHH ¢ (PUHAHCOBMTE HHCTPYMEHTH /12 BapUpar ropaju NpPOMEHH B Ma3apHUTE
ienu. [lasapHuTe PUCKOBE NPOH3THYAT OCHOBHO OT NO3MLMK B JIMXBEHH, BATYTHH W KallMTal0BH MPOAYKTH,
KOMTO Ca H3/10sKeHH Ha OOLLM ¥ crielM(HUHK Na3apHH ABWKEHHS U NPOMEHH B PABHULICTO HA 1MHAMMKATA Ha
nasapuuTe Kypcobe uau uenu. [lopaiu crieumdukara Ha (PMHAHCOBUTE MHCTPYMEHTH Ha HpyxecTrOTO.
CHIIOTO € H3IOKEHO MPEUMYILIECTBEHO Ha IMXBEH PUCK.

B.1 JluxBen puck
JIMXBEHHAT PUCK, CBBP3aH ¢ NAPHUHKTE NOTOLM, MOXKE JIa Ce NPOABKM MpH NPOMEHH B TIa3aphiTe JIHXBEHH
HEBA, BAMSEL BLPXY OBLAEIIM MAPHUHU MOTOLM OT (PUHAHCOBH UHCTPYMCHTH. Bb3mMOKeH JIHXBEH PHCK,

CBBP3aH CbC CMIPaBeLIMBATa CTORHOCT, € TO3M MPH NPOMsHA CTOMHOCTTA Ha AazieH (PHHAHCOB WHCTPYMEHT
ropajn U3MEHEHHE B Na3apHUTe JHXBEHH MPOUEHTH.
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M®I" UHBECT EAJL

[MTPUJTOXKEHWSI KbM ®MHAHCOB OTUET

3a nepuoja, npukawisam Ha 30 cenremspn 2022
(Bcuuku cymu ca B XWIISAH JIeBA, OCBEH aKO He e T0COYEHO APYTro)

Jpy7KecTBOTO € M3/10)KEHO H Ha JBaTa PUCKa — CBBP3aH ¢bC CNPaBEIMBA CTOHHOCT H CBbP3aH C NapHYHHA
norok. JIMXBeHUTE MapKOBE MOraT [a e yBeJM4aT B Pe3y/ITaT Ha TE3H MPOMEHH, KOETO OT CBOA CTpaHa Ou
OrpaHu4KI0 eBeHTyanHute 3arydu 3a JlpyskecTBoTo, NOpoAeHM OT NMPOMEHMTE HA Ma3apHUTE JIMXBCHW
npoueHTH. ThProOBCKHTE U IPYTrH B3eMaHus / 3a/Ib/KEHHs HE Ca JINXBOHOCHH.

B.2 BaayreH puck

KoneGaHuata BbB BalyTHHTE KypCOBE OKA3Bar BAHAHHE BBbPXY (HUHAHCOBOTO ChCTOSIHHE W NApHYHHTE
notoun Ha Jlpyxkecrgoro. B pesynrar Ha sanyTHus Gop, ObArapckuaT JeB € (JMKCHpaH KbM €BPOTO MPH
CHOTHOLIEHHE Ha Jiea cnpsaMo espo ot 1.95583/EUR, koero 03Hauapa, 4e no3uLMu B Ta3H BaJIyTa HE BOAAT
10 ChIIECTBEH BayTeH PHCK, OCBEH aKO ChOTHOLIEHHETO He Gbe npomMeHeHo B Obaele.

I'. Onepamueen puck

OnepaTHBeH PUCK € PUCKBT OT 3aryOu rnopaju OTka3s Ha CHCTeMH, YORELIKH IPELIKU, H3MaMH WU BhHIIHH
chOuTHA. Koraro W3rpajeHuTe KOHTPOJHM CHCTEMHM W ACHHOCTH HE NpPeaoTBPAaTAT NOJA00HM cwOuTH,
OrNepaTUBHUTE PUCKOBE MOTaT [1a HABPEAAT Ha PENyTalMsTa, /1a UMAT NPaBHH MUIH PETyIaTOpHH NOC/ICACTBHA
Win ja gopenar 10 (puHaHcoBM 3aryOu 3a Jlpyzkectsoto. [Ipy/KECTBOTO HE O4aKBa Ja €/IMMHHMPA BCHUKH
ONepaTUBHU PHCKOBE, HO CE€ CTPEMM Jla YNPaB/IsBa TE3M PUCKOBE HPE3 M3rpaskaaHe Ha a06pa KOHTpoOJIHA
cpena, KaKTo M 4pe3 MOHHTOPHHT W YTIPABJEHHUE Ha MNOTEHUMATHHTE PHCKOBE. MEPKHTE 32 KOHTPOJI BRJIO4BAT
edeKTUBHO pazjielisHe Ha 3a/Ib/DKEHUATA, Je()UHUpaHe Ha NPaBa 3@ JI0CTHI, OTOPH3ALIMA HA TPAH3AKLHHTE, H
cbriacysaHe Ha MHPOPMALMATA OT PABTHUHU U3TOUHULIKA, O0YUYEHHE H OLIEHKA Ha NepcoHana u Ipyru BUA0Be
KOHTPOJL.

M. Cnpasedauea cmoiunHocm na hunancosume akmueu u nacusu

3a (UHAHCOBH MHCTPYMEHTH, KOMTO CE ThPryBaT Ha aKTHBHM Na3apH, ONPeC/IAHETo Ha CHpaBeuinBara
CTOWHOCT € Ba3HpaHo HA NasapHy LEHH Wik odepTH 3a LeHH Ha Anabpr. DHHAHCOB HHCTPYMEHT Ce CMATA 33
THLPryBaH HA aKTMBEH Ma3ap aKO KOTHPAHMTE LEHM Ca PEry/APHO Ha PAsnoNOKEHHE OT CTpaha Ha Gopca,
JMabp, Opokep, JAPYKECTBO OT ChOTBETHATA WHIYCTPUA MM PEryJaTopHa arcHuus M Tesh LeHH
MPe/ICTAB/ABAT AKTYAIHU W PEJIOBHO U3BbPIIBALIM CE HA N1a3apa CACIKH. AKO ropernocoyeHUTE KPUTEPUH HE
GbaaT M3MLIAHEHH, Na3apbT CE CUMTA 34 HEAKTUBEH.

3a BCHuKM APYTH (PMHAHCOBH WHCTPYMEHTH, CrpaBe/uBaTa CTOMHOCT €€ ONMpEiesisi Kato ce M3lo/ssar
MozIeH 32 oleHsBaHe, CripaBe/UIMBUTE CTOWHOCTH HA KPEATHTE H B3EMAHUSATA, KAKTO W 3aAbIDKEHRATA KbM
TPETH JIMLIA, Ce OMPE/IEST Ypes H3NOA3BaHE Ha MOJIe/] 33 TEKYIa CTOHHOCT Ha Gazara Ha JOTOBOPEHM NApH4HH
MOTOLM, KATO ce B3eMa MPeABM KAYeCTBOTO HA KPEMTA, JMKBHAHOCTTA W Pa3XOJuTe; CpaBeliuBaTa UM
CTOHHOCT He Ce Pa3iuuaBa ChLIECTBEHO OT HeTHaTta M Ganancosa cTolHOCT. CripaseMBUTe CTOWHOCTH Ha
YCIOBHHMTE NMACHBH ¥ HEOTMEHMMMUTE 3a/Ib/KEHHA 110 33EMHU COTBETCTBAT HA TEXHHTC faslaHCOBH CTOHHOCTH.

3a UHAHCOBH AKTHBU M PUHAHCOBH NACHBH, KOMTO HMAT KPATKOCPOHEH MaAesK (no-MasKo OT TPU Mecela) ce
rpuema, ye GajaHcoBaTa CTOMHOCT € OIM3Ka 110 TAXHATA ClIpaBe/lMBa croitHocT. ToRa A0MYCKaHe b0 Taka
Ce MpWIIara 1o OTHOLLEHHE HA JICTIO3HTH /10 NOHCKBAHE H O€3CPOUHH CTIECTOBHH BJIOTOBE.

MCD®O 7 “dunancosu wuHcTpyMmeHtd: OnosecTsBaHe” HM3MCKBA MOSCHUTEAHHTE MPHIOKEHHA  KbM
rHAHCOBMS OTHET 1A ChABPKAT HHPOPMALIUS 33 ONPEIEIAHETO Ha CripaBeAMBaTa CTOHHOCT B CHOTBETCTBHUE
¢ MC®O 13 ,OueHsBaHe MO CrpaBeAInBa CTOHHOCT™ Ha (PMHAHCOBUTE AKTHBH H NACHMBH, KOWTO He ca
npeAcTaBeHH MO CMPaBeVIMBa CTOMHOCT B OTHETa 33 dunancosoto cberoanne. MCDO 13 nedunupa
Hepapxus Ha TeXHWKUTE 32 OLIEHKA, B 3aBUCUMOCT OT TOBA JOKO/IKO BXOAALUHTE QK B MOJENMTE MOraT jJa
Guaar HaGmonaBaHK WK He. BXOIHMTE 1aHHM, KOMTO MoraT Aa Obaar HabnrojapatH BKIIOUBAT a3apHa
uHGOpMaLIHs, IOy eHa OT BhHILIHM HITOUHHIM HA HHOPMALMS; BXOAHUTE AaHHH, KOHTO HE MOTAT na 6baar
HAGIIOABAH BKIIOUBAT JOMyCKAaHUS U NpeleHky Ha J[pyxecTBOTO.
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MOI' MHBECT EAJL

IMTPUJIOKEHUS K'bM ®UHAHCOB OTYUET

3a nepuoja, npuk/nousam Ha 30 cenremBpu 2022
(Beuuky cymu ca B XWISQM JIEBA, OCBEH aKO HE € N0COYEHO APYTo)

TC’SH ABd THIIA BXOAALLLA HH(bU]]MELlHH LledJHHHpaT cjieaHara ﬁepapxua Ha OUEHKHTE Ha cnpaBennnBa'ra
CTOHHOCT:

e Hupo | — KOTUPOBKM OT aKTMBHM Ma3apu 3a MAECHTUUHH (DPHHAHCOBHM MHCTPyMeHTH. ToBa BK/IOYBA
JIMCTBAHW KAMUTAIIOBHU M JILITOBH MHCTPYMEHTH

e  Hupo 2 — BXOAALIM JAHHH Pa3/IMUHK OT JAHHWTE HA HMBO |, KOMTO MoraT aa 6baar HabnoaaBaHH
JMPEKTHO WIIM MHAMPEKTHO (T.¢. MOraT aa ObAaT H3BJICHEHH OT NA3aPHUTE LIEHH).

e Hupo 3 — BXOAAIIM JIaHHK, KOUTO He MoraT Aa Obaar HaOmwjaBaHd W/uiKu 0a3WpaHd Ha BbHIIHA

nazapHa uHpopMauud. B Tazu rpyna ca BKIOYEHH HHCTPYMEHTH, YHHTO 3HAYUTETHH KOMITOHEHTH He
mMorar aa Obaar Habn,1aBaHu.

ITocouenara no-rope ﬁepﬂp)ﬂdﬁ Ha METOAMTE 3a OUCHKA HM3MCKEa M3NOJI3BAHCTO Ha IasapHa HHCIJO[JMZIU,HR
BHHAIrM, KOraTo € Bb3MOHAHO. an M3BBLPLIBAHETO HA OLCHKHTE J_lpy}KSCTBOTO B3eMa NpeaBr CbOTBETHHTC
Bb3MOIKHH 32 HaOroIeHHe Na3apHy LEHH B CIIYYaHTE, B KOUTO TOBA € BBE3MOKHO.

E. ¥npaenenue na kanumania

Llenute Ha [Ipy;KeCTBOTO BLB BPb3Ka ¢ YIIPABICHHE HA KanuTalla e Ja ce Mo/Ibpika cu/iha Kanuranosa 6asa,
KOATO f1a OCHIypH crocoOHocTTa Ha Jlpy:KecTBOTO [a MPOABIKH [a ChIIECTBYBA Karo AeHCTBALIO
NpEANpHATHE M da CC OCHIYPAT YC/I0BHA 3a passuTue. [Ipes nepuoja He € MMalo NMPOMEHH B MOAXOAA Ha
YHpaB/IeHHE Ha KanuTaa.

KoeMIMEHTHT HA 3aTHKHANOCT (CbOTHOLIEHHETO Mexkay o0uL Abaros u cobcrsed kanutan) kbm 30
cenremepu 2022 u 31 nexkemspu 2021 e KakTo criefBa:

30 cenTeMBpH 31 nekemBpH

2022 2021

OBWO ABATOR KanuTan 3132 10 197
Hamanen ¢ [lapy 1 napyuny €KBUBAJICHTH (73) (247)
Heren nujaros kanuran 3059 9 950
CoOcTReH KanuTan 38114 10 238
O0mo kanuTa/l 41 173 29 188
Koepunnenr na 3aliibKHA10CT 0,08 0,34

CoberBeHusiT kanutan Ha JIpy/KeCTBOTO Ce CbCTOH OT PErHCTPHPAH KalWTaln W HEpasnpeae/iCHH neyanou.
OBo6LIEHU KOJHYECTBEHH JaHHM 3@ ChCTaBa Ha COOCTBEHHs KanmuTtal Ha JIpysKecTBOTO Ca OMOBECTEHH B
Benexcka 15.

JK. Bausnue na nandemusma om xoponasupyc COVID-19 evpxy deinocmma na Jpyscecmsomo
PLKOBOJCTBOTO € AHAU3HPAJIO BAMSHHETO Ha pasnpoctpatenrero Ha COVID-19 npes or4ueTHus nepHo no
OTHOILIEHHE HA JeHHOCTTa Ha J[PYXKECTBOTO M He € UAEHTH(ULMPANO oce3aeMn eheKTH HIIM PHCKOBE. He e
HAIMLIE MPAKA 3aBUCHMOCT MEXK/1y H3BbPLIBAHATA OT CTPaHa Ha JIpy/KECTBOTO 1€HHOCT U pa3NpOCTPAHEHHETO
na COVID-19.

3. Bausnue na goennus koudaurm mexncdy Pycus u YKpaiina 6spxy OeaHOCIMa Ha OPYHCecmeomo
PBKOBOACTBOTO € AHANM3MPAJIO BIMSHUETO HA BOEHHMST KOH(MIMKT 110 OTHOLIGHHE Ha JeHHOCTTA Ha

JIpy/KeCTBOTO M He € WACHTH(GHUMPANO oce3aemu eeKTH WM PUCKOBE. He e HaiuuUe MpsKa 3aBHCHMOCT
MEri/ly M3BBpLIBAHATA OT CTpaHa Ha Jlpy»ecTBOTO AEHHOCT U BOGHHHS KOH(IUKT.
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M®I' MHBECT EAJ]

ITPHUJIOXEHWSA KbM ®UHAHCOB OTHET

3a nepuona, npukiousam Ha 30 centempu 2022
(Bcuuku cymH ca B XHIIS/IH JIEBA, OCBEH aKO He € MOCOUeHO APYTo)

21. YcJaoBHH 3a0b/IKEHH

HpyxecreoTo He € cTpaHa (OTBETHMK M HIlel) Mo c¢bieOHH CIOPOBE, CBBbP3aHH C TbProBCKH Mefa.
PBKUBOJJ,CTBUTU Ha ,ﬂpyn{ecrsm'o. 34C/IHO C HOPHUAMYECKHA ChbBECTHHK € M3BBPLUWIO aHalui Ha CbCTOAHHETO
no cbAeOHUTE CNOPOBE M € MPELEHWI0, Y€ HE Ca HAIMUE ChLIECTBEHH PHUCKOBE, KOMTO OMXa HAIOKHIIH
fpy3HaBaHe Ha NPOBU3MH BbB (MHaHCOBHA oTueT KbM 30 cenremspu 2022 roauHna.

22. CaejKH Mex1Y CBbP3aHH JHIA

JluuaTa Ce CUMTAT 3a CEBP3aHH, aKO €/1Ha OT CTPAaHUTE HMa BE3MOKHOCT [1a YINPaKHABA KOHTPOJ WIH 3HAYUTEITHO

BJIMSIHHE BBPXY [Apyrata rnpH B3HMAHETO Ha ¢HH3HCOBH WKW ONEpaTHBHH PELUEHMA, HIIH Ca NMOCTABCHH 1101
CbBMECTCH KOHTPOJ OT CTPaHa Ha TPETO JIHLE.

22.1. CpbeTaB HA CBBP3aHATE JIHIA

OCHOBHUTE CBBLP3AHM JIULIA, C KOUTO JIpYyKeCTBOTO OCHIIECTBSBA CBOATA JAEHHOCT Ca:

HaunveHoBaHHe HA JAPYKECTBOTO Buja esbp3anoct

MennmrmbHT Qaitneninba Fpyn Al JlpyskecTBO-Maiika

Cervn buarapua AJ] JpyskecTBO, BLPXY KOETO ce YNPaxHABA KOHTPOJI
MOT Taprabspe EOO/] JIpyecTBO noa 001l KOHTPO

AKIT3 001 Jpy>xecTBo 1o 0011 KOHTPON

Ceran Copsucuz OOJL JpyskecTBO 1107 00111 KOHTPOI

Bpuiizn AJl JlpyskecTBO noj 0011 KOHTPOI

Hio Tleii A/ JlpysKecTBO Mo/ 001 KOHTPOI

HOKOJ'IKC"['O HE € YKa3aHo ApYyro, ¢Ae/JIKHTE CbC CBbpP3aHH NULA He Ca OCBLLLIECTBABAHH MPH CNCLHAIHH YCIIOBUA.

22.2. TLProBeKH CAEJKH ChC CBBP3aAHHTE JIHIA

Cevpsano auye Buo coenxa 2022 2021
Iokynkn
MennmxvbHT Qaiineninsa [pyn AL Pasxouu 3a jiMxen 178 323
Cetni bbarapus Pazxou 3a TMXBH 15 73
Certan CbhpeucH3 Pazxoan 3a THXBH 11 6
Hio [leii Pasxo/iu 3a TMXBH - 7
bpuiizu Pa3xoau 3a JIMXBH 9 -
Cranumup Bacuies Pasxo/u 3a TMXBH 6 14
Henenuo Cnacor Pasxo/u 3a IMXBH 6 14
225 441




M®I' UHBECT EAJL

I[MPUJIOKEHNUSA KBM ®UHAHCOB OTHET

3a nepuoja, npuk/aw4Bam Ha 30 cenremspn 2022
(Beuukn cymu ca B XMIS1HU JIEBA, OCBEH aKO HE € M0COYEHO JPYTo)

22.3. Pazuern ¢bc CBbpP3aHUTE JTHIIA

Cebpszano auye Buo pazuem 30 centemBpun 31 gexemBpu
2022 2021

3aan/Kenus
Menuuxmbat Qaiinenwsn I'pyn AJl - 3aem 1 ivxeu - 2342
Cetbn bearapus 3aeM 1 JIUXBH - 088
Ceran CbpBucus 3aeM W JIMXBH - 406
Hio Tle#t 3aem W AMXBH - 12
Bpuiizu 3aem M JIMXBH - 301
Cranumup Bacunes 3aeM H JIMXBH - 308
Hepenuo Cnacos 3aeM W IMXBH - 307
- 4 664

W3nb/IHUTEHITE AMPEKTOPH HE ¢a NoJy4aBasy Bh3HarpakicHue npes 2022 r. u npes 2021 r.

23. CuOuTHSI, HACTHIHIN CJIe/] 1ATATA HA 0TYETA 32 PHHAHCOBO CHCTOSIHHE

He ca wacrbnunn chOutHs cied 30 CenTeMBpH, KOMTO [a HAlaraT AOMbIHWTENHM KOPEKUMH W/HiH
OMOBECTSBAHUS BLB (DMHAHCOBHMS OTUeT Ha JIpyKecTBOTO 3a neproa, NpHKI0YBalll Ha 30 cenremspu 2022 r.

24. Opnobpenne na GpUHAHCOBUH OTHET

DuHAHCOBHAT OTHYeT KbM 30 centemspu 2022 r. (BKIIOUHTEIHO cpaBHHUTenHaTa HHPOPMALMA) e YyTBLPIeHE 32
u3aapate ot ynpasutend Ha 03 oktomspu 2022 1.
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